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MORTGAGE 11-107925-0

THIS MORTGAGE ("Sccurily Instrument™)is givenon ... JULY. 1Bth. ..
19.86.... The »iortzagoris ... BRUNQ.. ... RQLL. .and. ANNA.MARLE.ROTL,. his.wife........
ereee s st s g s i“BorrOWer“).This Security Instrument is given 10 e,
LGyepdc Mdridage Corp,.  and/ar. A4S, ASSIGNS e ersioessesn ooy Which is OTgaNIZed ANA eXisting
unde; H elﬁy{s ¢f .} "19.,”11.1?'.? S.t.g.t.es ..Qf..}.‘.(ﬂg.s.jﬁ,? ........... , and whose nddress is ..o,
oty B adnt e W IOMBTORK ... Hh OB L T s (“Lender™).
Borrower owes Lender ins principal sum of . THIRTY. . S1X. THOUSAND. AND. . NO/.)00s5 s nr s amnasnnanmemo..
emmhrnonEIITIs LR s n s s Dollars (ULS. §....36,.000,.00........). This debt is evidenced by Borrower's note
danted the sume date as this Securnty Instrument (.i‘Nolc'g which provides for monthly payments, with the full debt, if not
paid eurlier, due and payable on & -...80gUSt. 15k,... 0103 RS T, This Security Instrument
secures 10 Lender: (a) the repayment-of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b} the payment of all ot sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; nnd (c) the perforraance of Borruwer's covenants and agreements under this Sccuritly Instrument and
the Note. For this purpose, Borrower does ',uczp‘wy mortgage, grant and convey to Lender the following described property
located i i K et e s st e s s eensennae s enros COUNLY, THHNOIS:

Lots 16 and 17 in Block 4 in David Davis' South addition, being a subdivision
of the Southeast Quarter of the Sout!iwe:tt Quarter (except the East 83 feet
thereof) of Section 28, Township 39 Korth, Range 14 East of the Third
Principal Meridian, in Cook County, 11iireis,

PIN 'I7-28-325-052.§Zk>

LreL2e9s

{Street)
IISOCZLG (""Property Address");

which has the address of ... 238 L. SOULD. GBRAT ..o . (" h.’f.caga....ia;..] ..................... .
¥y

Hiinois ...ocovvveininnn

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienunces, rents, royaltics, minera!, oil and gas rights and profits, water vights and stock and all fixtures now or
hereafier a part of the properly. All replacements and additions shall also be covered by this Security Instrument. All of the

Toregoing is referred 1o in this Security Instrument as the " Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. L
Borrower warrants and will defend generally the title 10 the Property aganinst 81l claims and demands, subject io any .-

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited varintions by jurisdiction to constitute a uniflorm securityi mcu.mvTiug real property.

ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMEN '3 09 MA1L Form 3014 12/83
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te Ch r shall promptly pay when due

1. Payment of Principal and Intercat; Prepayment and arges. Orrowe
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writtien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (*Funds") equal 1o
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b). yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d} yeurly
moertgage insurance premiums, if any. These ilems are called “escrow items,” Lender muy estimate the Funds due on the
basis of current data nnd reasonnbie estimates of future escrow items.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or
state agency (including Lender if Lender is such an institution). Lender shull npoly the Funds Lo pay the escrow ems:
Lender may not chorge for holding and applying the Funds, analyzing the accoun or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o muake such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be puid, Lender shall not be required to pay Borreower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, un annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Sccurity lustrument. ‘

If the umount of the Funds beld by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the smount required Lo pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid 10 Barrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Fuads held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amount necessray 1o make up the deficiency in one or more payments as required by Lender.

Upon puymyz2t in full of all sums secured by this Security Instrumeni, Lender shall promptly refund to Borrower
uny Funds heid by Lader. IFunder paragraph 19 the Property is sold or scquired by Lender, Lender shall upply, no fater
than immedintely prios 12 the sale of the Property or its ncquisition by Lender, any Funds held by Lender at the time of
application us a credit s2guiist the sums secured by this Security Instrument.

3. Appllcation of “oyments. Unless applicable law provides otherwise, all puyiments received by Lender under
parngraphs | und 2 shull beupiizd: Arst, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payablearder paragraph 2; fourth, o interest due; and last, 10 principal due, .

4, Charges; Liens, Bor/rcwer sholl pay all taxes, assessments, charges, fines und impositions attributable to the
Broperty which may aitain priority sver Lhis Security Instrument, and leaschold payments or gronnd rents, if any.
Borrower shall pay these obligations in 2o Gnanner provided in paragraph 2, or if not paid in thst manner, Borrower shall
pay them on time directly to the person owed nayment. Borrower shall promptly furaish to Lender all notices of amounts
to be puid under this paragraph. If Borrow; r makes these payments directly, Borrower sholl prompily furnish to Lender

veceipts evidencing the puyments.

Borrower shall promptly discharge any (iies. which has priority over this Security Instrument unless Borrower: (a) | |

agrees in writing to the payment of the obligation . cured by the lien in a munner acceptable to Lender; (b) contests in good .
faith the lien by, or defendds against enforcement ofsir/lien in, legal proceedings which in the Lender’s opimon operate to
prevent the enforcement of the lien or forfeiture of ant purt of the Property; or {c} secures from the holder of the lien an .
agreement satisfactory to Lender subordinating the Jien to/this Security Instrument. If Lender determines that any part of -
the Property 18 subject to a lien which may attain priorisy over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfv the lien or 1/&e e ar more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improverieris now existing or hereafier erected on the Property
insured agaiast loss by fire, hazards included within the lerm “exiender covernge” and nny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris/and for the periods that Lender requires. The
insurance carrier providing the insurance shell be chosen by Borrowar sGoject 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender andd sho’i include a standurd morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires /Porraower shall promptly give to Lender
alt receipts of puid premivms snd renewal notices. In the event of loss, Borrower sbu)i mive prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shiil oe upplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible nnd Lender's Gecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, b insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any eices: paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Leader may use the procesds (o.repair or restore
the Property ar to pay sums secured by this Security Instrument, whether or not then due. The 30-dpy reviod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal snzalros extend or
postpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the nmount of thie payments. If
under paragraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malntenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterioraie or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property; Mortgage Insurance, If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's righis in the Property (such as a proceeding in bankruptcy, probate. for condemnation or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary 1o protect the valug of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, sppearing in court, paying reusonable nttorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shal]l be payable, with interest, upon notice from Lender to Borrower

requesting payment,
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