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THIS MORTGAGE is made this._zﬂﬂ__dav of JULY, 1986 between the Morigagor,
ARMAN MOSENI AND SHARON A. MCSENI,HIS WIFE F/K/A SHARON 2, MC LAUGELIN
ARVMAN MOSENI A/K/A ARMAN FOHSENI AND SHAROH A. MOSENE, A/K/A SHARON A. MOHSENI

therein “Borrower”}, and the Mortgagee, FINANCIAL FEDERAL SAVINCS BANK OF QLYMFIA FIELDS

3 corporation ofgueize 3 and existing under the laws of the United States of America, whose address iz

21100 S. WESTERN AVE. - "
SLYMFIR FIELDS, ILLINOIS 6046 1 (herein “"Lender").

ris1ryy EEREAS, Bormonci i indebied ro Lender in the principal sum of —«-«-xzsmsouvenooesosoooossess

Dollars, which indebtedness is evide iced by Borrower s note dated . JULY 28TH, 1986 ™~ “herein “Note").

provided for monthly instalfment’ o  principal and interest, with the balance of the indebtedness, if not sooner paid, due and
payableon  apcyst 1ST, 2501

TO SECURE 1o Lender (a) the verayment of the indebtedness evidenced by the Note, with interest therson, the pay-
ment of all other sums, with interest thereon, ~avanced in accordance herewith to protect the security of this Morigage, and
the performance of the covenants and agreeme 1ts o7 Borrower herein contained, and {b) the repayment of any future advances,
with interesy therecn, made to Borrower by Lrnder pursuant to paragraph 21 hereof (herein “Future Advances’}, Sorrower
does hereby maor. gage, grant and convey to Lender the following described property located in the
County of CCOK

Sateof 1y UINGIS

LOT 14 IN BLOCK 4 IN ARTHUR DUNAS® BEVER.Y HILLS MANOR SUBDIVISION OF PART
OF THE RORTHEAST 1/4 OF SECTION 13, TOwHSnI7 37 NORTH, RANGE 13 EAST OF
THE THIRD FRINCIPAL MERIDIAMN, IN COCK COUNIV, ILLINGIS.** fmn, ——
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FRCPERTY ADDRESS: 7 SO. CAMP
cmcaeg. I sogEEL o
=
which has the sddress of 10327 SO. CAMPBELL CHICAGO
fStraerS (Cicy)

ILLINGIS 80655
{Srare and Zip Code)

{herein “"Property Address”);

TOGETHER with all the improvements novwr or bereafter erected on the property, and all easements, rights, appurte-
nances, rents, royallies, mineral, oil and gas rights and profits, water, water tights, and water stock, and ali fixtures row o here-
after attached to the property, all of which, including replacements and additions thereto, shall be deemed 10 be and remain 2

part of the property covered by this M : and all of the foregoing, 1ogether with said property {or the leasehold estate
if this Mgetgage is on a leaschold) are herein referred to as the “Proparty™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, ar.d the Borrower wiil warrant and defend generally the title
1o the Property against all claims and demands subject to any declarations, easements Or restrictions listed in a schedule of
exceptions 1o coverage in any title insurance policy insuring Lender’s interest in the Property.
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prior to entry of 2 judgment enforcing this Mortgage if: (a) Borrower pays Lender 2l sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred: (k) Borrower cares all
breaches of any other covenanis or agreements of Borrower contained in this Mortgage: {¢) Borrowur pays all reasonsble
expenses incurred by Lender in cnforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and
(d} Borrower takes such action as Lender may reasonably requife 1o assure that the lien of this Morgage, Lender's interest
in the Property and Borrower's obligation 1o pay 1he sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceluration under paragraph 18
hereof or abandonment of the Propeny, have the right to collect and retain such rents as the become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, and al any lime prior 1o the expiration
ol any period of redemption {ollowing judicial sale, Lender, in person, by agen! or by judicially appoinied receiver, shall be
entitled to enter upon, take possession of and manage the Property and to coliect the rents of the Property including those
past due. Ajl rents collected by Lender or the recciver shall be applied first 10 payment of the costs of management of the
Properly and collection of rents, including, but not limited 10 receiver's fees, premiums on receiver's bonds and reasonable
attorney’s fees. and then to the sums secured by this Morigage. Lender and the receiver shal be liable (o account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's oplion prior to reltase of this Morigage. may
mske Fulure Advances to Borrower. Such Future Advances, with interest thereon, shaii be secured by this Mortgage when
evidenced by promissory noles stating that said notes are secured hercby. At no time shall the principal amount of the
indebiedness secrired by this Morigage, not including sums advanced in accordance herewith to protect the security of this
Morigage, exceed it original amount of the Nete plus US §. . N

22, Release. !upon payment of all sums secured by this Morigage, Lender shall release this Mongage.

Borrower shall pay all :osts of recordation, If any, and any release fee in effect at that time.
23. Walver oYl:;r.c:'ud. Borrower hereby waives all right of homestead exempiion in the Property.

In WiTNESS WHERE DY, Rorrower has exccuted thi rigage,
X

Pod

STATE
1. ...
do hereby certify that
ARMAN MOSENI A/K/A ARMAN MCHSENI ANC SHARCN P MOSENI A/K/A SHARON 2. MOKSENI
. personally known 1o me (0 Fe the same person(s) whose name(s) . . AR
subseribed to the foregoing instrument, appeared before me this ¢ay’ i person, and acknowledged that ., LheY . .

signed and delivered the said instrument as free and voluriar; act, for the uses and purposes therein

set forth, TN

~ .
' /e !
Given under my hand and official seal. this. . /. 28TH. .. .day of

My Commission expires: 7

’

Kotary Publc

{Space Below This Line Resenved For Lender and Recordar)

SAVINGS BARK
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manner provided vnder paragraph 2 hereof.

Any amounts dizbursed by Lender pursuant 1o this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from l.ender 1o Borrower requesting payment thereof. and shall bear interest from the
dare of disbursement at the rate payable from rime to lime on outstanding principal under the Nole unless payment of
interest at such rate would be contrary 1o applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspestions of the Property. provided
that Lender shall give Barrower notice prior to any such inspection specilying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Properiy. the proceeds shall be applied to the sums secured by 1his Morigage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwisc agree in writing. there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 1o the date of 1aking. with the balance of the proceeds
paid 1o Borrower.

If the Propernty is abandoned by Borrower. ar if. after notice by Lender to Borrower that the condemnor offers to make
an award or sett’s a claim for damages. Borrower fails to respond to Lender within 30 davs after the date such nolice is
mailed. Lendesis huthorized 10 collect and apply the proceeds. at Lender's option. either 1o restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lendrr and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the du dite of the menthly installments referred to in paragraphs i ard 2 hereof or change the amount of
such installments. .

10. Borrower Mot F.elsased. Extension of the time for payment or medification of amortization of the sums secured
by this Meorrgage granted by ender 10 any succestor in interest of Borrower shall not operate 1o release. in any manner.
the liability of the originai Porrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successcr or refuie 1o exiend time for pavment or otheraise modify amortization of the sums
sectured by this Merngage by reacn of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not = Waiver. Any forbearance by Lender in exervising any right or remedy hereunder, or
otherwise afforded by applicable latv. ‘h2!! not he a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance of the pavinent of taves or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebriauess secured by this Mortgage.

12. Remedies Cumulative. All remedias provided in this Mortgzge are distingt and cemulative to any other right or
remedy under this Mortgage or afforded by 1o oo equity. and may be exercised concurrently. independenify or successively.

13. Successors and Assigns Bound: Joint -nd Seveeal Liabilitys Captions. The covenants and agreements herein
contained shal]l bind. and the rights hereunder shali iniie 1o, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. ) covenants and agreements of Borrower shall be joinl and several
The captions and headings of the paragraphe of nis Morigage are for convenicnce only and are not to be used 1o
interpretl or define the provisions hereol.

14. Notice. Except for any norice required under pplicable law to be given in another manner, a) any police to
Baorrower provided for in this Mortgage shall be given hy miziimng such notice by certified mail addressed to Borrower at
the Propenty Address or ar such other addrews as Borrower movodesignate by notice to Lender as provided herein, and
(b} any notice to Lender shali be given by certified mail. retemrectipt requested. to I ender’s address stated herein ot to
such other address as Lender mayv decignate by notice 1 Borrovier 3y provided herein, Any notice provided for in this
Mortgage shall be deemed 10 have been given 1o Borrower or Lender akin given In the manner designated kerein.

15. Uniform Morgage; Goveming Law: Severabilits. This form (o \noripage combines uniform covenants for national
use and non-uniform covenants with limited variations by juricdiction to/Constitute a uniform securily instrument coveting
real property. This Mortgage shall be governed by the Taw of the jurisdiction ln which the Property is Jocated. In the
event thar any provision or ¢lause of this Mortgage or the Note conilicts wit: appiicable law. such conflict shall not affect
other provisions of this Mortgage or the Note nhich can be given effect winsue the conflicting provision. and to this
end the provitions of the Morigage and the Note are dectared to be weverable.

16. Borrower's Copy. Borrower shall be furniched a conformed copy of the Nie and of this Morigage at the time G
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If 21l or any part of the Propesty or an iterest therein is sold or transferred
by Borrower without Lender's prior writtea consent. excluding iav the creation of a lien ¢ lencumbrance subordinate to (O
this Mortgage, (b)Y the creation of a purchaie money «ecurity nicrest for homsehold apphiunces—fc) a transfer by devise. zn
descent or by operation of Jaw upen the death of a jount tenant or td) the gran: of any leaschold nterest of three years or less “'c
sot containing an option to purchase. Lender may. at Lender’s opuon. declare all the sums secured/oihis Morigage to be =X
immediately due 2nd pavable. Lender shall have waived <och eption to accelerare if. prier to the sale oo wransfer. Lender
and the person to whom the Property is to be sold oo transferred reach agreement in wnting thay the'vrcdit of such persen
is satisfactory 1o Lender and that the interest pavable an the sums secured by thic Mortgage shall be ar (o)) rate as Lender
shal} request. 1f Lender has waived the opticn to accelerate provided in this pacagraph 17, and if Borroaiey successor in
interest has execuled a written assumption agreemeni accepied in writing by Lender. Lender shall release Borrower from 3l
obligations under this Morigage and the Note.

1f Lender exvercises such option ta accelerate. Lender «hall masl Borrower notice of accelerzi:on in accordance with
paragraph 14 hereof. Such notice shall provide a period of not Tess than 30 Jaye from the date the notice i mailed within
which Barrower may pav the sums declared due. 1 Borrower fails to pay such sims prior to the expiration of such period,
[Lender mav, without further notice or dJamand on Horrowet, snvokhe any romedics pernnitest by parageaph 18 hereof.

Nox-Ustrorst CovENaSTs Borrouer and Lender further covenant and agree as follows:

18. Acccleration; Remedies. FExcept as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage. incfuding the coscnants 1o pay when due any sums secuced by this Mortgage. Lender
prior to ncceleration shall mail notice 1o Borrower as provided in pacagraph 13 hereol specifying: (1) the breach: (2) the action
required (o cure such breach: (3 a date, nol Tess than 30 days from the daie the nolice is nalled 1o Borrower, by which sach
breach must be cured; and {4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, forecloture by judicial proceeding and sale of tht Properiy. The notice
shal) further inform Borrower of the right to reinsizie alier acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cored on
or before the date specified in the notice, Lender at Lender's option may declare all of (he sums secured by this Morigage to be
immaediately due 2nd parable without further demand and may foreclose this Mortgage by Judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure. including. but not limited to, reasonable atiorney’s fees,
and ¢osts of documentsary svidence, abstracts and title reports.

19. Borrower's Right fo Reinstale. Notwithstanding Lender’s acceleranon of the sums secured by this Mortgage.
Barrcuer shall hase the night 1o have any proccedeags begun by 1 ender 10 enforce this Mortgage discontinued at any time
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebiedness evidenced by the Note, prepayment and late charges as provided i the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Suvbjerct to applicable law or 1o a written waiver by Lender, Bommower shall pay
to Lender on 1the day monthly installments of principal and nterest are pavable under the Note. untl the Nole is paid in full,
a sum (herein “Funds''} equal to one-twellth of the vearlv taxes and assessmenis which may attamn priority over thas
Mortgage, and ground rents on the Property. if anv. plus onc-twelfth of vearly premium instailments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance. +f any. all as reasonably estimated initially and from
time 1o time by Lender on the basis of assessments and bills and reasenable estimiates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or praranieed by a Federal or
state agency {including Lender if Lender is such an institution). 1 ender shall apply the Funds 10 pay said taxes, assessments,
insurance premiums and ground rents. Lender maxy not charge for so holding and appiving the Funds, anzlyzing said account.
or verifying and compiling said assessments and bills, unless .ender pavs Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and lLender may agree in writing at the time of exccutien of this
Mortgage that interest on the Funds shail be paid 1o Borrower, and unless such agreement s made or applicable faw
requires such intercst to be paid. Lender shall not be required *o pay Borrower any interest or carnings on the Funds. lende:
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which cach debit 10 the Funds was made. The Funds are pledged as additional segcurity tor the sums secured
by this Morigage.

If the amount of the Fund: held by Lender, together with the NMuure menthiy insfaliments of Funds pageblc prior to
the due dates of laxes, assessments, insuirance premiumes and ground reats. shall exceed the amount required 1o pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such eveess chidl be. a1 Borrower's option, cither
prompily repair’ 10 Barrower or cr=dited 16 Borrower on monthly installments of Funds. 1 the amoum of the Funds
held by Lender shal’ not be sufficient 10 pay taxes, assessments. insugance premims and ground rents as they {all due,
Borrower shal! pay /(o L.ender any amount negessary 1o Make up the deficicacy within 30 days from the date nonice is matled
by Lender to Borrower requesting payment thereof.

Upon payment in Sk of all sums secured by this Morigape. Lender shall promiptly refund 1o Boriower any Funds
held by Lender. If under Zasagraph 18 hercef the Propeny s <old of the Properny s otherwise acqueired by Lende:. Lender
shall apply. no later than {mmediately prior (o the sale of the Prapery or its acgusiion by Lender. any Funds heid by
Eender at the time of applicatiin s a credit agarast the sumis secured by thes Morngage.

3. Application of Paymenis./ Unless applicable faw provides otherwise, all pavments received by Lender under the
Note and paragraphs 1 and 2 here*{"shall be applied by Lender first in paymen? of amounts pavable to Lender by Bortower
under paragraph 2 hercof, then to inter<it payable on the Note. then 1o the principal of the Note. and then (o interest and
principal oen any Future Advances.

4. Charmges; Liens. Borrower shall pay afl taxes, assessments and other charges, fincc and impositions anssbutable 1o
the Propenty which may attain a priority ove; 1hiy Mottgage. and leaschoeld paymients or ground rents, if any. in the manner
provided under paragraph 2 hercol or. if not paid in such mannet. by Borrower making payment. when due, ditectly 10 the
payce thercof. Borrower shall promptiy furnisn 70 bender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment direcily. Borrowss <hall prompily furnish 10 Lender receipts evidensing such payments.
Borrower shall promptly discharge any fien which(ha. rriority oser chis Mortgape: provided. 1hat Berrower shzll not be
required 10 discharge any such lien 3o long as Borrowsishall agree in wniting Lo the payment of the oblipation secured by
such lien in a manner acceptable 10 Lender, or <hall in giod {2ith contest such lien by, or defend enforcement of such lien in,
legal proceedings which aperate to prevent the enforvemer't of \the bien or forfeiture of the Property of any part thereof.

5. Razard Insurance. Borrowver shall keep the improsomients now gukting of hereafter etected on the Propery mnsured
against loss by fire, hazards included within the rerm “ervtende(t onergge”. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may regquire] piovided. that Lender shall not requite thar the amount of
such coverage cxceed that amount of coverage required 1o pav the vins wecuted by this Mortpage.

The insurance carrier providing the insurance shall be chosen By Florsower subject 1o approval by Lender: provided.
that such approval shall not be unreasonably withheld. Al premiumd oo jincutance policies shall be paid in the manner
provided under paragraph 2 heteof v, 2 nat paid in such manner, by Boriover making payment. when due, directhy te the
tnsurance carrier.

All insurance policies and repewals thereef shall be in form acceprable to fendsr and shall include a standard mortgage
clause in favor of and in form acceptuble to Lender. Lender <hall have the right to/nald the policies and tencwails thereof.
and Borrower shall promptly fugnich 1o L er - ali renewal nonces and wll recoipty’ nd paid premiume. In the cvent of Joss,
Borrower shall give prompt notice 1 the - o we vasies sod Lender. Lender ma) imuke proot of loss if aot made promprly
by Borrower.

Unless Lender and Borrower ctherwise agtee in withing, insurance procecds shall b Gpplied to 1ecorstion o1 tepeit of
the Propeny damaped. provided such restormtion o repar s ceonomically feasible und thg security of this Momgzage @
not thereby impaired. 1f such restoration or cepint is noy econonioidly feusible or if the stiaruy of this Mertgege would
be impaired, the insurance proveeds shall be applisd to the wms secuied by this Morzgape. Wil ihe excess, if uny. paid
to Borrower. If the Property is abandoned n Burrower, o7 it Borrower fais to respond 10 Lendir within 30 days {10m the
date notice is niailed by Lender to Borrower that the mnsurance cattier offers o actite a clamm for terarinee benefits, Lender
is authonzed 1o collect and appiy the insurance procoeds ot Lender’s oplien either 1o 1estorasion ordrerair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise aptee 10 wriling, any such application of procceds 10 puncipial cnaf not extend
or postpone the due date of the monthly ins:allments teferred to in paragraphs 1 and 2 hercof or chanpe(ite amount of
such instaliments. Jf under paragraph 18 hereot the Property i+ acquired by Lender, ail night, titde and interest of Borrower
in and 1o any insurance policies and in and 16 the proceeds thereof resulting from damage 10 the Property prior 10 the sale
or acquisition shall pass to Lender 1o the cuient of the sums secured by this Mortguge immediately prior o such saic or
acquisilion.

6. Presersation and Maintenance of Properiy; Leuceholiss; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Propery
and shall comply with the provisions of any lease if this Morigage voon a leaschold. 11 this Mongage is on 2 unil in a
condominium or a planned unit development, Borrower snull perform all of Borrower's obhpauens under the declazation
or covenants creating or goverming the condominiumy o1 plunned unt development. the by-laws and regulations of the
condominium or planned unit development. and constituent Jdocuments H

If a condomunium or planned unit devdlopment
rider is cxceuted by Borrower and recorded together with thie Morgage. the covenants angd aprcements of wrch tades
shall be rnearporated (nto and shail smend aod sopploment the covenants and apreements of this Mortgage asaf the nider
were a pant hereol.

7. Protection of Lender's Secority. 17 Bomower fuls to perform the covenants and agreements (ontained n this
Morigage. or if any action or prageeding as commensed which maferially afeors Leanders nterest in the Proper.
indluding, but not linuted o, cranent domain, imehendy  code enforcement. @ aqrrangements of procecdings involving a
bankrupt or decedent. then Lender at Lender's option spon nenge to Borrower, miy muabie suth appearances duburse such
sums and take such action as is necessary o protect Lender’s ntecest, nchnhiap, but 0ot anned 1o, disbunsement of
reasonable auusney’s fees and enity upen the Property to make tepaits. I Lender reginted motigige Insurance as i
conditon of making the loan wecurcd by this Mortgage Borrawer shal! pay the prepuums reguured o maintiam such

insurance in edect until such time as 1he requitemient for such (nsupmce terminates m actipdance with Borrower's and




