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{Name)

CHICAGO RIDGE, IL 60415

{Address

TH!IS MORTGAGE is made this 18TH day of JULY, 1986

JOHN H. ALBERTS AND MONETTE K. ALBERTS, HIS WIFE

between the Morigagor,

{nerein “Borrower”?, and the Mortgagee, FINANCIAL FEDERAL SAYINGS BANK OF OLYMPIA FIELDS
3 corporation organisid and existing under the laws of the United States of America, whose address is

TERN AVE.

21710.5. WES . .
SR eV ETOE ™ M S o1 60461 therein “Lender").

EAS, Borrowr i« indebted to Lender in the principal sum of

WHER

FORTY THOUSAND AND 0O/180

Dollars, which indebtedness is evidZnrad by Borrower’s note dated JULY 18TH, 1986 {herein “Note'],
provided for monthly installments ¢/ rrincipal and interest, with the balance of the indebtledness, if not sconer paid, due and

pavableon  AUGUST 1ST, 2001

TO SECURE to Lender {3} the resayment of the indebiedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with interest thereon, «dvinced in accordance herewith 10 protect the security of this Morigage, and
the performance of the covenants and agreeme.ts o: Borrower herein conuined, end (b) the repayment of any future advances,
with interest thereon, made to Borrower by Lendr pursuant to paragraph 21 hereof {herein “Fulure Advances”), Borrower
ggc;s heretf:y mortgage, grant and convey to Lender ths following described property located in the

nty o

00K
Suteof 1 'INOIS

UNIT 22 IN CLEARVIEW CONDOMINIUM V AS DULINEATED OW A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 3 IN PL:ZASANT VIEW, A SUBDIVISION

IN THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTIAR 13, TOHNSHIP 36 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN COOX COUNRTY,ILLINOIS,
WHICH SURYEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE
BY CLEARVIEW CONSTRUCTION CORPORATION, AN ILLINOIS {ORPORATION, RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS, CCOK CCUHTY, ILKIRQIS, AS DOCUMENT
27017148, TOGETHER WITH ITS UNDIVIDEO I[NTEREST IN THE COMMON ELEMENTS. t/rn——

TH#27-13-201-032-1022 W
RIS

SRARIDY
SRR

835 A5 ~1 MG 16 86328502

!
PROPERTY ADDRESS: 5\?309 PARADISE L
ORLAND PARK, lLAgS462

which has the address of 7309 PARADISE LANE ORLAND PARK
(Streer) {City)

[LLINOIS 60452 herein P .
TSiate and 2o Codel {herein roperty Address™};

TOGETHER with all the improvements now or hereafter erected on the property, and all eatements, rights, appurte-
nances, rents, royalties, mineral, oil «nd gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to the property, all of which, inciuding replacements and additions thereto, shall be deemed to be and remain 3
part of the property covered by this Mortgage; and all of the foregaing, together with said property (or the leasehold estate
if this Morigage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generally the title
1o the Property against all claims and demands subject 10 any declarations, easements or restrictions listed in a schedule of
exceplions to coverage in any title insurance policy insuring Lender’s interest ir the Property.
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prior to entry of a judgment cnlohllg l;ls }J:mgagc i': (n; ;olrtowcrlm's Lender =;; sums \X} would be then dve undes

this Mortgage, the Note and noles securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures all
breaches of any other covenanis or agreementis of Borrower contained in this Mortgage: {¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mongage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's foes: and
{d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower's obligation 10 pay the sums secured by this Mortgage shzll continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secuted hereby shall remain in full foree and eflect s if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional sccurity hercunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph |8 hereof or abandanment of the Property, and at any time priot to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled 10 enter upon. take possession of and manage the Property and to collect the rents of the Propeny including those
past due. All rents collecied by Lender or the receiver shall be applied first 10 payment of the costs of management of the
Propesty and collection of rents, including, but not limited 1o receiver's fees, premiums on receiver’s bonds and reasonable
atlorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be lable to account only for
those renis aclually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Morngage, may
make Future Advances to Borrower. Such Future Advances. with inicrest thereon, shall be secured by this hMorigage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secused by this Morngage, not including sums advanced in accordance herewith to protect the szcunty of this
Mortgage. excerd 'b,. original amount of the Note plus US §. ..

22. Release. Uson payment of all sums secured by this Mortgage, Lender shall release this Morgage.

Borrower shall pay 7ii vosts of recordation, if any, and any release fee in effect at that time.
23, Walver of Horw:tead. Borrower hereby waives all right of homestead cxemption in the Property.

IN WITNESS WHERECG, Borrower has executed this Morigage.

County ss:

, 2 Notary Public in and for said countly and stae.

do hereby certify that. . JOHN H. ALBERTS AND MOPETIE K. ALBERTS, HIS WIFE

- e . g

. personally known to me 15 be 1he same person(s) whose name(s) ... ARE .. .

subscribed to the foregoing instrument, appeurcd before me this dav/ue person. and acknowledged that . .. The ¥ ..

signed and delivered the said instrument as THEIR frec and voluntaiy act, for the uses and purposes therein

set forth. i

Given under my hand and ofticial seal. this.

My Commission cxpires: g/? Fe

Hotary Public

This Line Resarved For Lendar and R




Lender's written agrcemeUr michE ErlmQ\JlA LBamgl Ql'Enix;}!nsuenc:}nmiums in the

manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon. shall become additional
indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to ltime on oulslanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable faw, in which event such amounts shall bear interest at the highest rate
permissible uader applicable law. Nothing contained in this paragraph 7 shall require Lender fo incur any expense or take
any aclion hereunder.

8. Inspection. Lender may make or cause 10 be made reasonable entrics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying rcasonable cause therefor related 1o Lender's
interest in the Preperty.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnalion or other taking of the Property. or part thercof. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

fn the event of a lotal taking of the Property. the proceeds shall be applied to the sums secured by this Morgage.
with the excess. if any. paid to Borrower. In the eveat of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal Io that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears to the fair market valuc of the Properiy itnmediately prior to the date of taking. with the balance of the proceeds
paid 1o Borrower.

1f the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 10 make
ar award or sett’s a claim for damages. Borrower (ails to respond 1o Lender within 30 days after the date such notice i
maited. Lendes is hthorized to collect and apply the proceeds. at Lender’s option. cither to restoration or repair of th
Property or 1o the sums secured by this Mortgage.

Unless Lendsr snd Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the du d:te of the monthly installments referred to in paragraphs 1 ard 2 hereof or change the amount of
such installments.

10. Borrower Mot vrisased. Extension of the time for payment or modification of amorlization of the sums secured
by this Mortgage granted by Lender 1o any successor in interesl of Borrower shall not operate to release. in any manner,
the liability of the originai Porrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such succrsser or refuse to extend time for pavment or otheraise modify amortization of the sums
secured by this Mortgage by reasen of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not.= Waiver. Any forbearance by Lender in cxercising any right or remedy hereunder, or
otherwise afforded by applicable latv. s h2Y not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the parment of taves or other lens or charges by Leader shall not be a waiver of Lender’s
right to accelerate the maturity of the indebriuness secured by this Morngage.

12. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumulative 1o any other right or
remedy under this Mortgage or afforded by 1o Giequity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joilt ~pd Several Liability; Captions. The covenants and agreements hercin
contained shall bind, and the rights hereunder shali inurs to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. “al covenants and agreements of Borrower shall be joint and several.
The caplions and headings of the paragraphs of this Mortgage arc for conveniense oniy and are not (o be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under Lpplicable law to be given in another manner. fa) any nolice to
Borrower provided for in this Morigage shall be given by g such notice by certified mail addressed to Borrower at
the Propenty Address or at such other address as Borrower mividesignate by notice 1o Lender at provided herein, and
(b} anyv notice to Lender shall be given by certified mail. return(reseipt requested. to [ ender’s address stated herein or to
such other address as Lender may designate by notize to Berrowe a) provided hesein. Any notite provided for in this
Mortgage shall be deemed 10 have been given to Borrowner or Eender/wton given in the manner designated hersein.

15. Uniform Mortgage; Governing Law: Severability. This form Of /nortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction «o Constituze a uniform security instrement covering
real property. This Mortgage shall be governed hv the law of the jurisdictitn in which the Property is located. In the
event that any provision or clause of this Martgage or the Note conflicis wity applicable law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given cffect wunour the coaflicting provision. and 1o this
end the provisions of the Mortgaye and the Note are Jeclared to be severable.

16. Borrower’s Copy. Borrower shall be furnithed a conformed copy of the NGt and of this Morrgage at the time (D

of cwecution or after recordation hereof.

17. Transler of the Properts: Assumption. If all or any part of the Property or an inter~«t therein is sold or transferred
by Borrower without Lender’s prior writicn consent. excluding 1.1 the creation of a lien ¢7 encumbrance subordinate 10
this Mortgage. (b} the creation of a1 purchase money security :aterest for houschold apphancesic) a transfer by devise,
descent or by operation of law upen the death of a joint tenant ar (0 the grant of any leawcheld [nterost of three years or less
not containing an oplion to purchase. Lender may. at Lender’s option declare all the sume secured &7 this Mortgage to be

immediately due and pavable. Lender shall have waived such option to accelerate if. prior to the salroc transfer. Lender °

and the person to whom the Property is 10 be sold or transferred teach agreement in writing that the credit of such person
is satisfactory to Lender and 1hat the interest pavable on the sums secured by this Mortgage shall be ac (achi rate as Lender
shall request. If Lender has waived the aption to accelerare provided in this paragraph 17, and il Borrow(r: successor in
interest has execured a writlen assumption agreement accepied in writing by Lender. Lender shall refease Barrower from all
obligations undzr this Mortgage and the Note.

If Lender exercises such option tc accelerate. Leader shall mail Borroner aotice of acceleration in accordance with
paragraph 13 hereof. Such rotice <hall provide a pericd of not lese than 10 Jdurc from the date the notice is mailed within
which Borrower may pay the sums declared due. 1 Borrower fails 1o pas wich sums prior 1o the expiration of such period.
Lender may. without further notice or demand on Berroaer. mmyvohe any remedics permitted b paragraph 18 hercof.

wNon-UsiFrorsy Covenants. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in parsgraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morigage, including the corenants 1o pay when due any sums secured b this Mortgage, Lender
prior to acceleration shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cute such breach: (J) a dare, not less than 30 days from the date the notice is makled to Borrower, by which such
breach must be cured; apd (4) that failure to cure such breach on or belore the date specified in the netice may result in
acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Botrower of the right to reinstate after acceleration and the right to assert In the forcelosure proceeding
the non-existence of a default or any other defense of Borroner fo acccleration and foreclosure. 1f the breach is not cured on
or before the date specified in the notice. Lender at Lender’s option may declare all of the sums secured by this Mortgage o be
ircmedistely due and payable without further demand and may foreclose this DMorigage by judicial proceeding. Lender shall
be extitled to collect in such proceeding all expenses of foreclosure, including, bui not limited to, reasonable sattorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrowers Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage,
Borrower shall hasve the right to have any proccediags brgun by [ ender 1o enfarce this Morigage discontineed at any time
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1. Payment of Principal and Inferest. Horrower shall prompily pay when due the principat of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by 1his Morigoage.

2. Funds for Taxes nnd Insurance. Subject 1o applicable law or 1o a writlen waiver by Lender, Borrowsr shall pay
10 Lender on the day monthly instaliments of principal and interest are payable under the Note. untsl the Note is paid in full,
a sum (herein “Funds™) cqual fo one-twelfth of the yearly faves and assessments which may attain priority over this
Morigage, and ground rents on the Property. if any. plus onc-twelfth of yearly prenuum instaliments for hazard insurance,
plus one-twelfth of yearly premium installmenis for mortgage insurance. : any. all s reasonably esumined initially and {rom
time 10 time by Lender on the basis of assessments and bills and reasonable estimales thercof.

“The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a Federal ar
state agency {including Lender if Lender is such an institution). | ender shall apply the Funds 10 pay said 1axes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said accouny,
or verifying and compiling said assessments and bills, unless Lender pays Borrower snieiest on the Funds and appiicable Jaw
permits Lender to make such a charge. Borrower and Lender may agree in writing a1 the time of cxecution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made oF applicable law
requires such interest to be paid, Lender shall not be required ‘o pay Borrower any interest or eamings on the Funds. lLender
shall give 1o Borrower, without charge, an annual accounting of the Funds shewing credits and debils 1o the ¥unds and the
purpose for which cach debit 1o the Funds was made. The Funds ave pledged as additionz] security for 1the sums secuied
by this Mortgage.

I the amount of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior to
the due dates of 1axes, assessments, insurance premivms and pround rents. shalt exceed the amount required 1o pay $aid 1ax6s,
assessments, insurance premiums and ground rents as they fall due. such excess shall be. o Borrower's option, cither
promptly repaid 0 Rorrower or cradited o Borrower on monthly indallments of Funds. 1f the amount of the Funds
held by Lender ‘shali not be sufficient 1o pay taxes, assessments. insurance prenuums and ground rents as they fall doe,
Borrower shall pay 14 Lender any amount necessary to make up the deficiency within 30 days from the date notice s mailed
by Lender 10 Borrower 1/ questing payment thercof.

Upon payment in-{vliof all sums secured by this Morigage. Lender shall prompily refund 1o Borrower any Funds
held by Lender, 1 undre prragraph 18 hercof the Properiy 1s sold or the Prope:iy is atherwite acquired by l.ender. Lender
shall apply. no later than ifundiately prior 1o the sale of the Property or its acguisizion by l.ender. any Funds Leld by
Lender at the lime of applicaiiclias a credit against the sumi secured by this Morngage.

3. Application of Payment-. ‘Uniess applicable law provides otherwise. all payments 1eccived by Lender wnder the
Note and paragraphs | and 2 hereci ziall be applied by Lender firt in payment of amounts payahle 16 Lender by Borrower
under paragraph 2 hereof, then 16 interest payable on the Note, then to the principal of the Note. and then e interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall piy all taxes, assessments and other charges fines and mmpasitiens attnibutable 10
the Property which may attain a priority over siis Morigage. and Ieaschold pavments or ground rents, il any. in the mannes
provided under paragraph 2 hereof or. if ot baid in such manner. by Borrower making payment. when due. directly to the
payse thereof. Borrower shall promprly furnisivio crnder all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall prompily furnish 1o Lender receipls evidencing such payments.
Borrower shall promptly discharge any lien which fas prierity vver this Morigage: provided. that Borrower shall not be
required to discharge any such Jien s¢ fong as Borroweg shall agree in writing to the paymem of the obligation secured by
such lien in a manner acceptable 1o Lender. or shall in goad faith contesr such lica by, or defend enfateement of such lien in,
legal proceedings which operate 1o prevent the enforcement’of the hen or forfenure of the Property o1 any part thereof.

5. Hazard Insvrance. Borrower shall keep the improvements now custing or hereafter erccred on the Propeny insvred
against loss by fire, hazards included within the term “extended/vorerage™. and suih othes hazards as bender may regquire
and in such amounts and for such periods as Lender may requirccquivided. that 1 ender shall not requite that the amount of
such coverage exceed that amount of caverage required to pay thelswins cecured by this Mortgage.

The insurance carrier providing the insurance shall be chosen 0 Bhrzower wubject 1o approval by Lender: provided,
that such approval shall not be unreasenably withheld. A premiums/ur inturance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Bdardwer making payment. when due, directly 1o the
insurance carrier.

Alj insurance policies and renewals thereat <hall be in form scoepiable 1o Lendyr and shall include a «tangdard mortgage
clause in favor of and in form acceptable 1o Lender. Lender shall have the rigat to Fold the policies and rencwals therect,
and Bortower shall promptly furnish 10 Lender all renewal potices and aH recerpts Ofpaid premiume. In the cvent of loss,
Borrower shall give prompt notice Lo the i - . e carricr and Lender. Lender may (nebe prodt of lost if not made promptly
by Borrower.

Unicss Lender and Berrower Ciferwise agree in writing. nsurance provevds shall be/ipphied 10 restoration or repair of
the Properiy damaged, provided such restoration or repair s economically feasible and fthe securny of this Morigape s
not thereby impaired. If such resioration or repar is not evonomwally feasible o1 of the seouzay of this Mortgage would
be impaised, the insurance proceeds shall be applied to the sums secured by this Mortpape. with ihe crcess, if any, pad
to Borrower. 1f the Property is abandoned by Borrower, vr i Borzower tads (o respond to Lender within 30 days {from the
date notice is mailed by Lender 1o Borrower that the insutance carrier oflers 1o seile a claim for imsvianc. benefits, Lender
1s authorized to collect and appiy the insurance proceeds at Lender's opuon cither 10 restorution or sepiirof the Propzny
or (o the sums secured by this Morigage.

Unless Lender and Borrower othemaise agree i woting, ant such application of prozeeds to principsl stall not evtend
or postpone the duc date of the monthly installments referred to in paragraphsy 1 and 2 hereof or change 2he amount of
such installments. If uader parageaph 18 hereol the Properey ss acguited by Lender. ail night. tuie and intercst of Borrowes
in and to any insurance policies and in and to the pro.ceds thereot resuliing fram damage to the Property prior 10 the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior 1o such szie or
acquisition.

6. Presersation and Maintcnance of Property: Leasehold Condominiums: Planned Unit Developmenis. Borrower
shall keep the Property in good repair and shail not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any fease of this Mortgage v on caschold. M this Morigage is on 2 unit in 3
condominium or a planned unit development, Borrower shatl perferm all of Borrower's obligations unde: the declaration
or covenants creating or goverming the cendemmium ¢r planned umt develapnient. the py-laws znd regulations of the
condominium or planned unit development. snd constitvens documents, I & condominivm or planned umit Jevelopment
rider is execuied by Borrower and recorded together with the Mortgage. the covenants und agreements of such nider
shall be mncorporated into and shall amend and supplement thr vovenants and agreements of this Mortgage as if the rider
were a part hereof.

4. Protection of Lender's Security. ¥ Borrower fails to perform the covenants and agreements contained :n this
Morigage. or if any action or proceeding is commenced which materially sffects Lender's anterest in the Propeny.
including. but pot limaed to. eminent domain. imoheney Lode enicTivmeat. o ariangements o procerdings avelving s
bankrupt o1 decedent. then Lender at Lende!’s oplion Lpoi nolice b Burrower, may make such appearances. disburse such
sums and take such action as is pecessary o prowest lLender’s anwrest, nchuhap, but not limuted to. dinbursement of
reasonable attornes’™s fees and enity upen the Properiy to mahe topairs. Tt Lendes reguired MOIgape Insurance at
condition of making the 1san securcd by this Morigape  Borrower shell pay the pieniums requited 10 maintan such
insurance in offect pntil such time as the requirerient for such msutance ternunates in accordance with Borzowers and




