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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)is givenon JULY 1Sth
19 86 The mortgagor is
George’ it Silfugarian)a.nd Marion C. Koch, (his wife)

(“Borrower™). This Scu iy Inirumen! BERETA). savings and Loan Association .
which is organized and ¢xi=%ir g under the Jaws of the United States of America . and whosc address is

ane M. La Grange Road, La Grange, Y1linois 60525
Borrower owes Lender the principaicum of EIGHTY THOUSAND AND NO/100

. 4 ("Lender™).

Dollar-(U.S.§ 80,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeat (* Note'}, which provi or mounthl ;ments, with the full debt, if not
paid carlier, due and payableon ? , qméh i}s‘t‘,” 28f6r y Py This Secunty Instrusment
secures to Lender: (a) the repayment of the dekt ¢ idenced by the Note, with interest, and all rencwals, eatensions and
modifications; (b} the payment of all other sums, wi.n 1ntrrest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (c) the performance of Borygwiar's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morijage, grant and convey to Lender the following described property

located in Cock County, Hlinois:

That part of Lot 3 in Bleck 7 in the, 1st Division of Riverside described as fol-
lows: to wit: Beginning at the MNorthwest corizr of said Lot 3 running thence in
a Scutherly direction along the West line of suili lot, S0 feet; thence Easterly
in a straigrt line through the center of said lok %92 a point on the Easterly
line of saié lot, 42 1/2 feet distant Scutherly €:-on the Northeast corner of
said lot:thence in a Northerly direction along the tastorly line of said Lot,
42 1/2 feet to the Northeast corner of said lot; themxe in a Westerly direction
along the North line of said lot to the point of beginiira. said premises being
situated in the Southeast quarter of the Southeast quarter »f Section 35 and in
the Southwest: quarter of the Southwest quarter of Section 34, fownship 39 North,
Rarge 12 Bast of the Third Principal Meridian, in Cock County, Illinois,

_Pe/rmanent Tax No.: /é/‘LfL” 30J/’ fo s

e

w
which has the address of 157 Barry Point
[Street)

lilinms 60546 (""Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
limited variations by jurisdiction to constituic a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM [MSTRUMENT Form 3014 12/83
& -6 (L) YMP MORTGAGE FORMS = 1313) 792.4700 = {BO0) 521-7291
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If Lender required mortgage insurance as z condition of making the loan secused by this Secunty Instrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requicement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement of apphicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyvance in lieu of condemnation. arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Properiy. the proceeds shall de applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowes. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediatels
befare the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Rorrower, or if, after notice by Lender 10 Borrower that the condemnor offers o
make an award or settle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days alter the date the notice is
given, Lender is »athorized to collect and apply the proceeds. at its option, either to restoration or repair of the Property or
10 the sums securea By this Security Instrument, whether or not then due.

Linless Lendir a=d Borrower otherwise agree in writing, any apphication of proceeds to principal shall not extend or
postpone the due date of he monthly pavments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N7t teleased; Forbearance By Lender Not a Waiver. Exatension of the time {or payment or
modification of amortizavioref the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not (perate 1o release the liability of the original Borrower or Borrower’s successors in inkerest.
Lender shali not be required 40 <Gmmence procesdings against any successor in interest of refuse to extend time for
payment or otherwise modify amor/iz2tion of the sums secured by this Secunty Enstrument by reason of any demand made
by the oniginal Borrower or Borrower's successors in interest. Any furbearance by Lender in caercising any right or remedy
<hal! not be a waiver of or preciude the (xeicice of any right or remedy.

1l. Successors and Assigns Boun?,; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefitsiiv successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 7. Borrower's covenants and ag reements shall be joint and several. Any Borsower who co-signs this Security
Instrument but docs not execute the Note: (a) is ~0-signing this Security Instrumeni only to mortgage, grant and convey
that Borrower's inlerest in the Property under thotirses of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; and (¢)tsiees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with rez 10 Lo the terms of this Security Instrument or the Note witheut
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Seciinity Instrument is subject to a law which sets maximum loan
charges. and 1hat faw is finaily interpreted so that the inlvcercor other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {0} ipi such loan charge shall be reduced by the amount
necessary to reduce the charge ta the permitted limit: and (b) any Guris already collecied from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose ¢ make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 17 a refund sefares principal, the reduction will be teeated as a
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender's Rights.  If cnactment or capiratiza of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable zccording toits terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security Lacipiment and may invoke any remedics
permitted by paragraph 19. If Lender excrcises this option, Lender shall 1ake the sieps sipevified in the second paragraph of
paragraph t7.

14. Motices. Any notice to Borrower provided for in this Security Instrument shiflbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designales by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o-Dorrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lende: when given as provided
in this paragraph.

15. Gorverning Law; Severability. This Security Instrument shall be governcd by federal law ~nd! the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity lirirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument = the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of 1his Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. {[ all or any part of the Property or any
intercst in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 3 nataral
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Lnstrument. However, this opiion shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notics shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain canditions, Borrower shall have the nght 1o have
enforcement of this Security Instrument disconsinued at any time prior to the carjier of: () 5 days {or such other periad as
applicable Taw may specify for reinstatemenst) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bosrower:
(a) pays Lender all sums which then would be due under sthis Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (c) pays all eapenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such aciion as Lender may
reasonably require 10 assure that the lien of this Securily Instrument. Lender’s righis ir the Property and Borrower’s
obligation to pay the sums secured by 1his Security Instrumeni shall continue unchanged. Upon reinstaiement by
Borrower, this Sccurity Instrument and the obligalions secured hereby shalf remain fuily effective as il no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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