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JUNIOR MORTCAGE )86%328680

25th day of July 19 87 »

N o

This is a Mortgage made this
between Edwin W. Tawvloer and .
("Mortgegor™) and UNIYERSITY HNATIONAL BANK OF CHICAGO, aan Illinoia banking

corporaction, its succepsors and assigns {"Mortgzagee").

RECITALS

This Agreement provides for advences and resdvances of credit to the maximum
amount of Fifteen Thousand and no/l1D0—me=cooeeceo Dollars,
{8 15,000.00 } as evidenced by the note of even date herein made by Hortgagor
(the "Hote"™) and payable in accoxdance with the terms and conditions stated
therein, with the balance ¢f the indebtednesas. Ali future advances and readvances
of credit wmade pursuant to thie mortgage shall have the same priority as the

original mortgage.

THEREF7ZRT, Mortgagor, in considerstion of the indebtedness, and to secure
payment ctheresi  and of all other sums required by the rerms of the Note or of this
mortgage to b: 'paid by Mortgagor snd to secure the performance of the terms,
covenants and <crnditions contained herein or in the Note and to secure the prowmpt
payment of any suze Jue under any renewal, extension or modification of the Note or
of any note given in rubstitution thereof, (which renewal, extension, modification,
or substitution shatl mor impair in any manner the validity or priority of this
Morcgage) does hereby /ccrant, convey, warrant, sell, wmortgage and assigon to
Mortgagee, its successors ard assigns all of the real estate legally described as:

Sec Attached Exhibir "a”

situated in Cook COUNTY, ILLINOIS ((vhich together with the following
described property is sometimes herein referred to . as the "premises'):

A. All right title and interest of Mortgagor, includirg an afier-acquired title or
reversion, in and to the beds of the ways, stcncts, avenues, and the alleys

ad joining the premises;

5. All tenements, hereditaments, easements, appurtenance, and privileges in any

way now or hereafter appertaining.

C. All buildings and improvements ¢f every kind now or hereaftexr irected or placed
on the premises and all materials iotended for construction, .ezconstruction,
of the improvements. All materials shall be dzemed to be a
part of the premises. The premises shall include all machinery, eomipment and
fixtures owned by the H¥Hortgagor used or useful in the operation ¢. the real
and all renewals or replacements thereof and saubstitution therefor,
not the seme are or shall be sttached to said building or buildings in
anry manner; a1l the property owned by Mortgagor and placed on the premises or used
the operation or waintenance of the premises shall, so far aa
law, be deeumed to form a part of the real estate and for the purpose
of this wortgage to be real estate, and covered by this mortgage. As to any
form a part of che real eetate or does not constitute a
such term is defined in the Uniform Commerciel Code), this mortgage
hereby deemed to be 8 security agreement under the Uniform Commercial Code for
of creating hereby & security interest in seuch property, which
to the Mortgagee as Secured Party, (agr such term i

alceration or repairs

estate,
whether or

in connection with
permicced by

property which does unot
Tfixture” {(as
is
the purpose
Hortgagor hereby pgrants
defined iun the Uniform Commercial Code).

To have and
forever, for che purposea and uses

benefits

and benefits Mortgagor does hereby expressly release aud waive.

co holé the premises unto Mortgagee, its successors and assigos,
herein set forth, free from all rights and

under the Homestead Exemption Lsws of the State of Illinois, which righbts
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COVERARTS

1. Mortgagor covenants and agrees:
a. To pay, when due, all sums secured hereby.

b. ?o keep the premises in good condition and repair and ot to commit or
perwit waste thereon.

€. To keep the DBuilding now and hereafter on the mortgaged premises aud sl
insurable parts of the real estate insured under a replacement cost form of
insurance policy, againet 1loss or damage by fire or other hazarde as the
Mortgagee may from time to time require in forms, and companies and in sums
satisfactory to Mortgagee. All insurance policiee shall be held by and be
payable to Mortgsgee as its interest may appzar. At least fifteew (15) days
before the expiration of each policy, Mcrtgagor shall deliver to HMortgsgee a |
policy replacing the one expiring. |

d. Except to the extent money shall have been deposited and shall be available
for paymert of taxes under the succeeding provision of the paragraph or under
a prior ‘mritgage, to pay, not less than ten (10) daye before the ssme shall

a become delirosent or a penalty sattaches thereto for non-payment, all taxes,
assessments apd charges of every pnature which may be levied, aseessed, charged
or imposed on( '‘he premises, or any psrt thereof, and to pay wher due any
indebtedness whizn ‘may be gecured by a lien or charge on the premises, and,
upon request by (Mortgagee, to exhibit to Mortgagee satisfactory evifence of
the payment aand dic-uarge of such lien or claim,

Upon request from Moicjugee, MNortgagor will thereafter pay to Morigagee, on
each date on which payment 1p due under the Hote, such amount as Hortgagee may
from tiwme to time eptimate will be required to pay (before the same become
past due) all taxes, assesspents and other goveromental liews or charges
ageinst the property hereby murcpsged. Mortgasgor shall procure sud deliver to
Mortgagee, in advance, statemzo’s for such charges. In the event of any
default wunder the terms of this liortsage, any part or all of the amocunte paid
by Mortgagee may be applied to /che indebtedness secured hereby &and io
refunding any part of such amounts,- Mortgagee may deal with whowmever is
represented to be the owner of the premis:r at that tiae.

e, To cowmply promptly with all ordinances, regulatione, lawu, conditions and
restrictions which affect the mortgaged ‘picperty, or its use, aad not to
permit the premises to be uvsed for smy unlewfu) purposel(s).

f. To execute and deliver upon demsand of Mortgagee any and all inetruments
Mortgagee wmay deem appropriate to perfect, evidence, protect or facilitate the
enforcement of the lien of this mortgage.

¥ 2. Mortgagor hereby assigns and transfers to Mortgagee &1l ents and profits dve or to
become due and all deposits of money as advanced rent, ¢r for security, under all
preaent and future leases or agreements for use or occupancy oif tlhe wortgaged premises,
including thoee made by Mortgagee under powers bherein grant:d, _bereby absolutely
transferring apd s6signing all such leasee and agreements and all avails thereunder to
Hortgage.

3. Mortgagor hereby assigns and transfers usto Morigsgee, vup to tng smount of the
indebtedness secured hereby, =all awards of damages in connection with any taking of or
injury of the premises under power of ewmipent domain or acquisition for public usz or
quasi--public wuse, and the proceeds of all awards after the payment of all expenses,
including Mortgagee™s attorney s fees shall be paid ro Kortgagee and Mortgagee is hereby
suthorized, on bebalf and in the name of Mortpagor, to execute and deliver valid
acquittances and to appeal from any such avard.

4, All monies received by Mortgagee {(a) upder any policy of insurance, (b) from awards
or damages in copnection with any taking of or injury to the mortgaged property for
public use, or (c) from rents and income, may at Mortgagee s option witheut notice, ba
vsed (i) towarde the payment of the indebtedness secured hereby or sny portion thereof
whether or not yet due and payasble; (ii) toward reimbursement of all costs, attorney's
fees and expenseo of Mortgagee in collecting the proceeds of the insurance policies or
the awards. Any monies Teceived by Mortgagee not used will be paid over to Mortgagpr.

86325680

S. In the event of &a default by MHortgagor in the performance of any agr«zment of
Mortgagor hereunder or under any other instrument given as security im conneciion with
this trasusaction or in any payment provided for hereinm or in the Note, or if {a) there
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is 8 default in any prior mortgage affecting the premises for a period of thircy (30)
days, (b} cthere is an advance to Mortgagor under the termes of any prior open—end
mortgage without the written consent of Mortgegee, (c) Mortgagor shall become bankrupt
or insolvent, or file a petition in bankruptcy or a voluntary petition to reorganize or
to effect a plan or other arrangement with creditors or make an assignment for the
benefit of creditors or have a receiver appointed, (d) the mortgaged premises or any
part thereof is attached, levied upon or seized, (e) any of the representations,
wvarranties or statewmentse of Hortgagor herein contained are incorrect or {f) Mortgagor
abandons the mortgaged property, or sell or attempt to sell all or any part of or any
interest in the premises, then and in any of such events, at Mortgagee s option, the
whole smount thereby secured shall become immediately due and psyable without rotice or
demand and this mortgage may be foreclosed accordingly. If Moxtgsgor should abandon the
mortgaged property, Mortgagee may take immediate possesaion thereof with or without

foreclosure.

6. If any vf Hortgagor 8 covenants Or agreements herein contained are not performed,
Mortgagee may, but need not, make any payment or perform any act required of Mortgagor,
in any form .and manner deemed expedient and may, but need not, make full or partial
paymeats of ,viicipal or interest on prior encumbrance, if any, and purchase, discharge,
compromise or “=ttle any tax lien or any other lien, eéncumbrance, suit, title or claim
or redeem from any tax sale or forfeiture affecting the premises or contest any tax
assesgment. All -urzies paid for any of the purposes herein authorized and all expenses
paid or incurred ir. ~onnection thevewith, including ressonsble attorney™s fees, and any
other ‘monies advanced by Mortgagee to protect the premises or the lien hereof shall be
additional indebtedners secured hereby snd shall become immediately due and payable
vitbout notice and with “pterest thereon as provided in the Hote secured heraby.

7. In the event of fore:lrnsre of this Hortgage, Mortgsagor shall pay a2}l costs and
attorney's fees which may te incurred by Morigagee therein or in compmection with any
proceeding to’ which Mortgsgee is & party by resson of this Mortgage. Mortgagor will pay
Hortgagee, 1in addition to -thex costs a reasopable fee for title evidence prior to and
afrer the filing of foreclosure ansl the preparation of such foreclosure, together with
all other and further expenses ol )Yoreclosure and ssle, including expenses, fees and
payments made to prevent or removs  the imposition of liens or claims agaiosr the
premises and expenses of upkeep and renair made in order to place the same in a

condition to be sold.

8. Bvery maker or other person liable on the iinte shall remsin primarily bound (jointly

and severally, if more than one) until the Noce'is fully paid, notwithstanding any sale

or tranefer of the mortgaged property. This insciurient shall inure to the benefit of and

bind the respective heirs, successors and apaigan of the parties. Whenever used, the

singular nuober shall include the plural, and the lural, the singular and the use of

any pgeader shall be applicable toc a8ll genders. The word Mortgagor shsll include all

persous claiming wunder or through Mortgagor and all perrons liable for the payment of

the 1indebtedness or any part therecf, whether or mot sucb rectson shall have mxecuted the "
4

Hote of thie Mortgage.

9. HNHp remedy or right of Mortgagee shall be exclusive, but shall %e in addition to every
other rtight or remedy herein conferred or now or hereafter ¢aiasting by law. Esch and
every right, power and remedy may be exercised or enforced concurrericly. No delay in any
exercise of any Hortgagee's rights hereunder shall preclude the 8ibsequent exercise P o
thereof and no waiver by Mortgagee of any default of Mortgagor sball orerute as a waiver o
of subsequent defanlts. Time is of the essence of this Mortgage. l

S)'

10. Any npotice required by this mortgage or by law, shall be sufficiently Jiven if sent
by certified msil, postage prepaid to the sddressea of the respective parties set forth
above. Hotices shall be deemed received on the third business day following the date of

mgiling.
11. If Mortgagor transfers, conveys, Or assigns or attempts to transfer, convey or
assign title to all or any portion of the beneficisl interest on any trust which may

bold title to the premises (including a collateral assignment thereof) whether by

operation of law, voluntarily, or otherwige, or if Mortgagor contracts to do any of the _
Mortgagee, at its option, may accelerate the maturity of the Note causing the -

foregoing,
full principal balance, accrued ianterest, &nd prepayment premium, if any, to bea.o
iomediately due and payable without unotice to Hortgagor. —:;-

Any waiver by Mortgagee of the provisions of this peragraph sball not be deemed to be i;
weiver of the right of Mortgagee to insist upon atrict compliance with the provisions of?

the paragraph in the future. S

12. The terms of the Note of even date, with interest, snd all reaewals, exrensions and

modifications are hereby incorporated by reference inco this Mortgage.
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IR WITHESS WREREOF,
writtea.

o - -
< .‘!f/(_,k.._.,.- i/

Edwin Ww. Taylof
. ‘i “/" - i/-
A BVl 14
D — '
calgihy S Al D
Heather L. Taylor

Btate of Illincils
County of Cook

I, the undersigned, a
State aforeseid, D) HEREBY CERTIFY,
Taylor, His Wi’e

Tavior and
persons

Heather L.

in person snd acknowledper that they signed, sealed and delivered the said instrTument se
their free and voluntarry act, for tbe uses and purposes herein set forth, including the
release and waiver of the rigot of bomestead.

Given under my hand and Notarisl fcel, Thie

ZSthday of Julv A.D, 1885
) - .

»
(< s

S L

" Notsre Public

This Document Prepsred By: Diane Foules
(Please returp to)

University Rational Bin;: of Chicago
1354 B, 55tk

Chicago, Illinois  6061iF

Addyess of Property: 5634

S. Harver Ave.

Chicago, 11 60637

Mortgagor, has executed thias mortgage the day and year first above

Rotary Public in and for the County and
that _Edwlin ¥.

persopally known to me to be the same
vhose names ovoccribed to the foregoing instrument, sppeared before me this day
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Exhibit "A" %96 %9y |

The North 20.167 feet of South 162,082 feet of the foliowing
described tract:

Commencing at South East corner of Lot 28, thence North 77 feet
along East line to lot corner; thence West 42.5¢ feet to lot
corner; thence North along West line of South Harper 3.665 feet
to pluce of beginning of tract herewith described; thence
continuing North along said West line of South Harper Avenue
283,.67; (ttence West perpendicularly to said West line 89.375
feet; therice South parallel with said West line 283.67 feet;
thence East(to place of beginning in Chicago Land Clearance
Commission Nc¢.. i being a consolidation of parts of various
subdivision and resubdivision and vacated streets and alleys in
South East 1/4 of ‘Section 11 and North East 1/4 of Section 14
Township 38 North ringe 14, East of the Third Principal Meridian,

according to the plat tlereof recorded March 6, 1959 as Document
No, 17473437 in Cook Couunty, Illinois.

P.T.I., $#21-14-211-041
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