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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)is givenon  July 25,
19 86. Themortgugoris Sheila Stafford Sizer, Divorced and not since remarried.

("*Borrower"). This Security Instrument is given to
» which is organized and existing

Sears Mortgage Corporatlon
under the lnws of Ohio , antd whose address is
300 Knightsorisige Parkway, Lincolnshire, Illinois 60069 (*‘Lender™).
Borrower owes LenderJoe rincipal sum of Fifty Three Thousand Five Hundred and NO/100s«
Dollars (US.$ 53,500.00 )- This debt is evidenced by Borrower's note

dated the same date as this Securiz Instrument (“*Note''), which provides for monthly payments, with the full debi, if not
pnid carlier, due and payable on August 1, 2016 . This Security Instrument
secures to Lender: (a) the repayeicnt of the deby evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of ull o7ne: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perforsiarce of Borrower’s covenants and asgreements under this Security Instrument and
the Note. For this purpose, Borrower does hercoy mertgage, grant and convey to Lender the following described property

located in ¢ook County, Illinois:

'n DEARLOVE COVE CONDOWINIUMS as

Untt No., 4134-D scribed real

delineated on a survey of the ‘oilowing de

,antatv.
= ot 1 in Dearlove Apartments he!gg a subdivision
of part of the North 1/2 of tiie South 1/2 of
and of part of Lots. 3 and 12 in County

Section 32 i )
Clerk's Division of said Section 22, all. in Township
42 North, Range 12 East of the Third -Principal

Meridian, accerding to the Plat the{eof Registered
in the Office of the Registrar of Titlee of Cook
County, 1l1linois as Document Number 10V0288 and
recordad as Document Number 24795685, alt in Cook

County, tllinois.

+hich survey is attached as Exhibit "8" to the Duclaratiqn
Lf CondomlnYum recorded as Document No. 25288521 and regis-
tered as Document No. 3137379 together with its undivired
percentage interest In the common elamants.

B -

W

04~32-401=123~113¢9 /Y
41340 Cove Lan Glenview
[Street) [City}

fitinois 60025 (“Property Address”);
[ Code)

which bas the wddress of

TOGETHYR WITH all the improvements now or herealter erected on the property, and all casements, righls, ]
appurtenunces, rents, royalties, mineral, oil and gos rights and profits, water rights and stock and all fxtures now or .
hereafter n part of the propesty. Al replacements and additions shall also be covered by this Security Instrument. All of the .
foregoing is referred toin this Security Enstrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

-

martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agninst all claims and demands, subject (o any
L)

encianbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for nutional use and non-uniferm covenunts with
limited variations by jurisdiction to constitute u uniforin security instrument cavering renl properiy.
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If Lender required mortgage insurancs as n condition of making the loan secured by this Security Instrument,
Borrower shull pay the preminms required (0 maintain the insurance in effect until such time as the reguirement for the
instrance termingtes inaceordance with Borrower's and Lender’s written agreement or applicable law.

®. Inspection.  Leader urits pgent muy make reasonable entries upon and inspections of the Property. Leader
shall grve Horrower notice at the time of or prior 10 an inspection specifyitg reasonable cause for the inspection,

9. Condemnation. The procecds ol any award or cheim for damages, direet or conscauentind, in connection with
any vondemauntion or otbher taking of any paer of ihe Froperty, or for conveyrnce in liew of condemnation, are hereby
assigned nnd shall be puaid o Lender.

I the event of a total taking of the Property, 1the proceeds shall be applicd to the sums secured by this Secority
Instrument, whether ar not then duae, with any excess paid 1o Boreawer. In the svent of o partial taking of the Property,
unless Borrowsr and Lemler otherwise ngree in writing, the sums secured hy this Security Insirument shall be reduced by
the wmownt of the procecds multiplied by the following fraction: (&) the tota) nmount of the sums secured immadiately
before the tuking, divided by (b) the fair market vatue of the Property immediatety before the taking. Any bulance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers to
make an award orsenle n cluim for damages, Borrower fils 1o respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds, i its option, either 10 restoration or repair of the Property or
1o the sums secarec oy this Security Instrument, whether or not then due.

Unless Lender snd Borrower otherwise ngree in writing, any application of proceeds (o principal shall not extend or
postpoene the due date: of the monthly payments referred to in paragraphs | and 2 or change the smount of such paymenis,

10. Burrower Mot Released; Forbearance By Lender Not & Waiver.  Extension of the time for payment or
moditication of amorizesea of the sums secured by this Seeurity Instrument granted by Lender to uny successor in
interest of Barrower shall Lovonerute (o release the Niability of the original Borrower or Borrower"s successors in inlerest.
Lender shull not be required’ to Commenve proceedings against any suceessor in interesi or refuse 1o extend time for
payment or atherwise modify sinostization of the sums secured by this Security Instrument by reason of any demand made
by the uriginal Borrower or Borss wer's successors in interest. Auy forbenrance by Lender in exercising any right or remedy
shall not be o waiver of or precihude the'exisreise of any right or remedy.

11. Successors and Asslgns Boars; Joint and Severul Liability; Co-signers,  The covenamts and sgreements of
this Security tnstrument shall bind and banefizihe successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and {greements shall be juint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (al-ison-signing this Secourity Instrument only to moerigage, grant and convey
that Borrower's interest in the Property under thedsems of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢} sgrees that Lender and any other Borrower may ngree (o extend,
maodily, forbear o make any asccommuodations with risard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Lagn Charges, 1 the loan secured by this Scournily lnstrument is subject te a law which sets maximum loan
churges, and that law is finally interpreted so that the awtersst or other Joan charges collected or 10 be collecied in
comection with the lorn exceed the permitted limits, then:((a) any such foun charge shall be reduced by the amoum
nevessary to redpee the chirge (o the permitted Jimit; and (b) any sems already vollected fromn Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chovie o make this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. I a refun’? rodtuces principal, the reduction will be treated s o
partial prepayment without any prepayment charge under the Note.

13. Leglslation Affecting Lender’s Rights, I enactment or/ Cxpiration of applicable laws hus the effect of
readering any provision of the Note or this Security instrument unenforcenble’accprding to its terms, Lender, atits option,
may require imsmediate payment in Full of all suins secured by this Sceurity Instument and may invoke any remedies
permitied by paragraph 19, I Lender exercises this option, Lender shalk take thestrps speeified in the second puragraph of
paragraph 17,

14, Notices,  Any notice to Borrower provided for in this Secarity Instrumedt shiall be given by delivering it or by
muiling it by first class mail unless applicable faw requires use of apother method. ) e riatice shall be directed o the
Property Address or nny other widress Borrower designates by notice to Lender. Any noticeito Lender shall be given by
first class maid 10 Lender's address stated herein or uny other address Lender designutes by netice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
tie this paragraph.

15. Governing Law; Severability,  This Security Instrument shall be governed by federnl Jaw and the law of the
jurisdiction in which twe Property is lovated. In the event that wny provision or clause ol this Securitv/iestrument or the
Note conflicts with upplicable Jnw, such conflict shadl not aflect other provisions of this Security Instriment or the Noge
which cint be given effect without the conficting provision. To this end the provisions ol this Security Tust/cmen) and the
Note are declured 10 be severable,

16, Borrower's Copy.  Borrower shull be given one conformed copy of the Note and of this Scecurity Instrument.

17. Transfer of the Property or i Beneficial Interest in Borrower, I all or uny part of the Property or any
interest in it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not g patura)
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of afl sums
secured by this Security Instrument. However, this option shalf not be exercised by Lender if exercise is prohibited by
fecteral Yaw as of the date of this Security Insiryment.

1 Lender exercises this option, Lender shull give Borrower notice of aczelerution. The notice shall provide a period
of ot fess than 30 days (rom the date the notice is delivered or mailed within which Borrower must poy all sums secured by
thys Securiy [nstewment, 1 Borrower iiils to pay 1ese stns prior (o the expiration af this period, Lender may invoke any
remedies pecmitted by this Seeurity Insteument withowt further notice or deimand on Borrower.

18, Borrower's Right to Reinstate, 11 Borrower meets certain conditions, HBorrower shall have the right to have
enforcenent of this Security Instrument discontinued at any sime prior (o the earlier of: (n) 5 days (or such other period as
applicable law muy speciy for reinstatement) beture sale of the Property pussuant to any power of sale contained in this
Security [nstrament; or (H) entry of a judgment eaforcing this Security Instrument. Those conditions are that Borrower:
(s} pavs Lender ol sumns which then would be due under this Security Instrument and the Note had no scceleration
oveurred; (b cures any defaudt of any other covenants or agreements; (¢) poays all capenses incurred in enforcing this
Security fnstrument, including, but sot limited o, rensonuble sttoraeys’ fees; and (d) tukes suchi sction as Lender may
réasonably require (o sssure that the lien of this Security tstrument, Lender's rights in the Propenty snd Borrower's
obligation to puy the sums secured by this Security Instrament shall continue unchanged. Upon reinstaiemem by
Borrower, this Security Instrument and the obligations secured hereby shal) remain fully effective as if no accelerntion had
ovcurred. However, this right 1o reinstate shail not spply in 1he ease of acceleration under paragraphs 13 or 17.
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CONDOMINIUM RIDER

THis CoNpDOMINIUM RIDER is made this 25th day ol July
1986 | and is incorporated into and shall be decmed 10 amend and supplement a Mortgage. Deed of Trust or Deed

ta Secure Debt Chereip “security instrument” ) datcd of cven datc herewith, given by the undersipned (herein
“Borrower™) to sccure Barrower's Note 10
Scars Mortgage Corporation
(herein “Lender™) and covering the Praperty described in the sccurity instrument and
focated at 4134 D Cove Lance Clenview, I1. 60025

[Proparty Addreis)

The Property comprises o unit in, together with gn undivided interest in the common elements of, 8 condominium

propect knovia os
Dearlove Cove

. . . (Name of Condominium Projeci)
{herein “Condominium Project™).

CoNDOMINIUR COVENANTS. In addition to the covenanis and agrecments made in the secusily instrument,

Borrower and Lender farthicr covenant and agrece as follows:
A, Assessments. Borrower shall prompily pay. when due, alt asscssments imposed by the Ownery Association

or other poverning body of tne/Condominium Project therein “Owners Association™) pursuant 1o the provisiens of the
dueclaration, by-luws. code of srgulutings ar other constituem documem ol the Condominium Project.

B. Hazard Insurance. So ling as the Owners Association mainiains g “master™ or “blankce1” palicy on the
Condominium Project which provides snsurunce coverage apainst fire, hazards included within the torm “extended
coveruge.” und such other hazards a< Lepsder may require, and in such amounts and for such periods as Lender may
regquire, then:

(1} Lender waives the provision iz Uniform Covenant 2 for the monthly payment 1o Lender of onc-twelfth
of the premium instullments for hazard insuremeran the Propuiy:

(i) Borrower's obligation under Uaifosiy Covenant & to maintiin hazard insurance coverage on the
Property is deemed satisficd: and

(i) the provisions v Uniform Covenani S/regurding application of hazard insuranee procecds <hail be
superseded by any provisions of the declration, by-hiws, code of regulistions or other constituent document of the
Condominium Project ar of applicable law to the extem Ocessiry to aveid a confict between such provisions and
the provisions of Unifarm Covenant 8. For any poriod of viree during which such hazard insuranee coverage is nat
maintained. the unmediately preceding sentence shall be deeriedto have no foree or effect. Borrower shall give
Lender prompt nadice of any lapse in such hazard insurance coverare

In the event of a distribution of hazard insurunce proceeds it lcu of seaoration or repair following a loss 1o
the Property. whether 1o the unit or to commaon:-clements, any such piocecdspayuhle (o Borrower are hereby assigned
and vhull be paid to Eender for application 1e the soms securcd by the <ecuarity instrument, with the oxcess, il any,
paid 10 Borrower .

C. Lender’s Prior Consent, Borrower chall not, exeepr after potice o leader and with Lender's prior written

consent, partition or subdivide the Property or cansent to:
(1} the abandonment ar terminabion of the Condeminium Project, excepiivrsabandonment or termination

provided by law in the case of substantial destruction by fire or other casualty or i the castof a taking by condemnation
v cminent domain;

(i) any material amendment to the declaration, by-laws or code of regulations @i the Owners Association,
or cquivalent constituent document of the Condominium Projecl. including, but not limited vecur e amendment which
wauld change the pareentage interests of the unit owners in the Condominium Project; or

iy the effectuation of any decision by the Owners Association to wrminate professionalaisnagement and
insumye self-management of the Condominium Project

D. Remedics, U Borrower breaches Borrower's covenants and agreements hereunder, including 1he covenant
to pay when due condominium assessments, then Lender may invoke any remedies provided under the securin
instrument, including, but not limited to, those provided under Uniform Covenant 7.

I WITHRLSS WHEREOF, Borrower has exccuted this Condeminium Rider.

oty 4 / .
Wi o éa ‘;;,%E,._I//mizc‘/ ;_J_j.ai___

v_/—Borrower

—

"Sheila Stafford Sl@er

—~Barrower
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