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MORTGAGE

THIS MOFRTGAGE ("Securit Ins:rumcm“ is given of ... JULY 234 e
19..B6.. Theman wgom DANLEK Lo GARETL. ANE. KATRLEEN ¥ GART. .L.I TS HIEE e cversisiens
("Borrowcr") This Sccurity INSIFUMERTIs gIven (0 i
BN TT PP PTY vecnney Which s orgamzcd and cxlslmg
o and whost. BOUAress is v, e e e
g ONSTN 53203 o reecensessnssssissasiaegeiess “Lender),
Dorrower owes Lcndcr shc [r o‘npalsum of .. SEVENTY HRF% SHOghAN[) SIX, HUNDRED, AND NO/10QTHS.....

P Dolfurs (U S S 71 O 2o D Thls debtis cvudcnud by Dorrower’s nofe
dated the same date as S this Scuumy luslrumou"ch“? wluché:ruwdts for monthly paynunls. with the full debt, if not
paid enrfier, due and payable on .0 GUSL. L, P . This Sccurity Instrument
secures to Lender: (a) the repayment ofthe debl evidenced by the Nole, wnh mu.rl.st. and all rencwais, extensions and
modifications; (b) the payment of all other sams, with interest, advaticed uudu paragraph 7 1o protect the security of this
Security Instrwment; and {¢) the performzice of Borrower's covenants and agreements under vhis Security Insirument and

the Note. For this purpose, Borrower does hr.&l& ﬁlongngc. grant and convey 1o Lender the folfowmg described property
J0CRIEA 1 wocviiee vt VRTI4TNV S rrersrtaraenescneraneess CoUNLY, Hlinois:

HULBERTTS EDISON PARK Al DEVON SUBDIVISION 1N THE

LOT 1IN BLOCK 3 LN THOMAS H.
EAST OF °THE THIRD

NORTHWEST 1/4 OF SECTION L1, TOWNSHLIP 40 Mowntd, RANGE 12,
PRINCLPAL MERIDIAN, IN COOK COUNTY, LLLINQILIS,

- ) - = _ . DEPT~91 RECURDING 413 .30
Permanent Index Number: 12-01-108-010-4000 >  T#MG44  TRAN 0004 0B/01/04 10:52:00
. W5 D R —O4—-T2EBT
CO0K COUNTY RECORDER
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which has the nddress ol /701‘“‘1 HURT‘ NSL‘ C“IC‘M'O,
ES!rul] LCay}

o 60631
PHROIS i iecicrerere e eeien s ares Vereren (*'Property Address™);

{¢2ip Code)

TOGETHER WITH all the improvements now or herenfter erected on the properly, and ol casemenis, rights,
appurienances, rents, royallies, minerad, il and gas rights and profis, waler rights and siock and all ixtures now or
herealtera part ol the propesty. All replaeeements und nddditions shall also be covered by this Security Instrument. All of the
foregoing s referred tein this Seeurity Instrament os the "' Property.””

BORROWER COVENANTS tunt Borrower is lawlully scuscd of the esiute hereby conveyed and has the right to
murigage, grint and convey the Property and thal the Property is unencumbered, cacepl for encumbrances of record.
Borrower warcants and will defend generally the title to the Property ngoinst ali cliims and dcmnuds. subject to any
encumbrances of revord.

Tius SECURITY INSTRUMENT combines uniform covenunts for nitions! use und non-uniform covenanis with
fimited vacintions by jurisdiction 1o constitute n uniform security inslrumt.nl cuvcring real property.,
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RECOROE T P EE L ESANA F RIANIDIAL NG

ILLINOIS —Singie Fanity-~THMA/FHLMC UNITORM INSTRUMENT / l} 00 ‘"”r:‘ .f\ i L "‘J’Fum: 36ia V2183




86328893

UNOFFICIAL COPY

UN1rORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shal) pay
to Lender on the day monthly paymenis arc due undzr the Note, until the Note is paid in full, 2 sum (*Funds®'} ecqual 1o
one-twelfth of: (a) yearly taxes and assessments which may atlain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage-insurance premiums, il any. These items are called “escrow items.'” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a lederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ifems.
Lender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow items, untess
Lender pays Dorrower interest on the Funds and ipplicable jaw permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that inlerest shall be paid on the Funds. Uniess an agreement is made or applicable law
requires interess 1o be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit 10 the Funds was made. The Funds arc pledged as additional security for the sums secured by
this Security Instrument.

If the amourt of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior to
the due dates of 1iweszrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, Cither proraptly repaid to Borrower or crediied to Borrower on monthly paymenis of Funds. If the
amount of the Funds h<ig by Lenavr is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 make ip the deficiency in one or more payments as required by Lender.

Upon payment ip/ k)’ of a]l sums secured by this Security Instrument, Lender shall promptiy refund to Borrower
any Funds held by Lender. I/ wrder paragraph 19 the Property is sold or ocquired by Lender, Lender shall apply, no later
than immedialely pricr (o the'ssie of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit ngainst the zuriss secured by this Securily Insirument.

3. Application of Payment.~ Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firstio late ~harges due under the Note; second, (2 prepayment charges due under the
Note; third, to amounis payable under paragiaph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Liens. Borrower shull pav all taxes, assessments, charges, fines and impositions attributable to Lthe
Property which may atiain priority over this Sscurity Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay Lthese abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowser shali
pay them on time directly to the person owed pa;mint. Borrower shall prompily furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrower man<s (nese payments direcily, Borrower shall prompily furnish 10 Lender
receipls evidencing the payments.

- Borsrower shall promptly discharge any lien wliih has priority over this Security Instrument unless Borroawer: {(a)
agrees in writing (o the payment of the obligation secured by <nv )ien in a manner acceplable o Lender; (b) conlesis in good
faith the lien by, or defends againsl enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of any part uf «h> Property: or (c) secures from the holder ¢! the lien an
agreemeni satisfactory 10 Lender subordinating the lien 10 this Szoirity Instrumeni. IT Lender determines that any part of
the Properly is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
nolice identifying the lien. Borrower shall satisly the lien or take one'or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements novoexisting or herealter erecied on the Property
insured against loss by fire, hazards included within the term “"exiended coverasc' and any ciber hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for'the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject t Lender's approval which shail not be
unreasonably withheld.

. All insurance policies and renewals shall be acceptable to Lender and shaill irich/de a stundard morigage clause.
Lender shall have the righl to hold the policies and renewals. If Lender requires, Borro«2r shaull prompily give (o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be uppl-:.. to restaralion or repair
of the PrOpcr(y damagcd if the restoration or repair is cconomncally feasible and Lender's security is not lessened. If the
restorntion or repair is not economically feasible or Lender's security would be lessened, the inziv.ic~ proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess said to Borrower. If
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the iris=zrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o renair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day perind will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not extend or
postpone Lhe due date of the monthiy payments referred to in paragraphs | and 2 or change the amouni of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's righl 1o any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisilion shaii pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall nol destroy, damage or substantially
change the Property, allow the Property (o deteriorate or commit waste. IF this Security Instrumens is on a leaseheld,
Berrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, il Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proczeding that may significantly alTect
Lender’s rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or
reguiationz), then Lender may do and puy for whalever is necessary 10 protect the value of the Properiy and Lender's rights
in the Froperty. Lender’s actions may include paying any sums sccured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable nitorneys' fees and entering on the Property lo make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at 1he Nole rate and shall be payable, with interest, upon notice from Lender to Borrower

requesiing payment.




I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Boreower shall pay the premiums required 1o maimain the insurance in effect until such time ns the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.,

8. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cuuse for The inspection.

9, Condemnation, The proceeds of any award or claim for domages, direct or consequential, in connection with
any condemmnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shali be paid to Lender.

- In the event of a tota) tuking of the Property, the proceeds shall be applied to the sums secured by this Sccurity

Instrument, whether or not then due, with any excess paid to Dorrower. In the event of a partial wnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nsirument shall be reduced by
the amount of the proceeds mulliplicd by the following fraction: (a) the totul amount of the sums sccured immedintely
belore the taking. divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid 1o Borrower. -

If the Proprityis abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers 1o
make an award or setiien claim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authetized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by tnis Security Insirument, whether or not then due.

Unless Lender ned Sorrower otherwise ngree in writing, any application of proceeds to principal shall not eatend or
postpone the due date of cheivunthly payments referred o in peragraphs 1 and 2 or change the amount of such payments.

10, Barrower Not Rolearsd; Forbenrunce By Lender Not a Walver,  Extension of the time lor payment or
modification of amortization of th sums secured by this Security Instrument graated by Lender (o sny successor in
interest of Borrower shall not opelat: 10 release the liability of the original Borrower or Borrower’s successors in interest.
Lendzr shall not be required (0 e=iamence proceedings ngainst any successor in interest or refuse to extend time for
payment or ctherwise modify amortization bl the sums secured by this Scecurity Instrument by reason of any demand made
by the oniginal Barrower or Borrower's suZcrssors in interest. Any forbearunce by Lender in eacrcising any right or remedy
shall not be o waiver of or preclude the exercise elany right or remedy.

11, Successors and Assigns Bound; Joint und Several Liability; Co-slgners. The covenants and agreements of
this Security Instrument shall bind and beneht iz suecessors and assigns of Lender apd Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreen ern.s shall be joint nnd severat, Any Borrowes who ¢o-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Dorrowec's interest in the Property under the lerrins 0f this Security Instirument; (b) is not personally obligated to pay
the sums sccured by this Security Insirument; nnd (c) agrees that Lender and any other Borrower may ugree to exsend,
modify, forbear or make any accommodations with regard 10 th)r terms of this Security Instrument or the Mote without
that Borrower's consent.

12, Loun Charges. I he lonn secured by this Security Instruwment is subject to a law which sets maximum loan
charges, nnd vhan law is fnally interpreted so that the interesi’ed other loan chuarges collected or to be collected in
connection with the loan eaveed the permitied limits, then: (@) aw/sich loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (b) any suris rirzady collected from Borrower which eaceeded
permitted limits will be refunded 10 Borrower. Lender may choose 1o ‘make this refund by reducing the principal owed
under the Now or by making n direct poyment to Borrower. 'a refund rediiegs principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Righty, I ennciment or eapiri lion o applicable Jaws has the eflect of
rendering any provision of the Note or this Security Instrument unenforcenble necording to its terms, Lender, at its option,
may require immedinle payment in full of all sums sccured by this Security Instrinvanl and muay invoke any remedies
permitted by parsgraph 19. If Lender exercises this opiion, Lender shall 1ake the steps sjeciied in the second paragroph of
paragreph 17,

14, Notices. Any notice lo Borrower provided for in this Security Instrument shull begiven by delivering it or by
mailing it by first ctass mail unless applicuble law requires use of another method. The natice shall be directed 1o the
Praperty Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Yender shull be given by
first etass mail to Lender's address sinted herein or any other address Lender designates by notice o Burrower. Any notice
provided for in this Security Instrument shal! be deemed to have been given to Borrower or Lender wizn wiven as provided
in this paragraph. .

15. Goveenlng Luw; Severability,  ‘This Security Instrument shall be governed by federal law aed the luw of the
jurisdiction ist which the Peoperty is located. In the event that any provision or clause of Lhis Security Inzivanent or the
MNote conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument.cr the Note
which can be given etlect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Note are declared to be severable,

16, Barrawer's Copy,  Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

17. Transfer of the Property or o Beneficinl Interest in Borrower. 1 all or any' part of the Property or any
interestin itis sold or lransferred (or if o beneficial inlerest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, ui its option, require immediste payment in ful! of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by

federal law asof the date of this Security Instrument.
IT Lender exercises this option, Lendes shall give Borrower notice of accelerntion. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ufl sums secured by
this Security Instrument. 17 Borrower [ails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument witheut further notice or demand on Borrower.

18. Borrower's Right to Relnstate, If Borrower meets certoin conditions, Borrower shall have the right to have
cenforcemeant of this Segunity Instrument discontinued at uny time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemuent) before sale of the Property pursuant 10 any power of sale contuined in this
Security Instrument; ar {b) eutry of o judgment enforcing this Security Instrument. Those canditions are that Borrower:
() pays Lender adl sums which then wounld be due under this Seeurity Instrument and the Note had no acceleration
occurred; (L) vures any default of any other covenants ur agrectnents; (¢) pays all expenses incurred in enforcing this
Securiy bstrument, including, but not Himited to, reasonable attorneys' fees; und () twkes such action as Lender muy
reisonably cequire o assere tiat the len of this Seewaly Instrument, Lender's rights in the Property and Dorrower's
obligation to pay the sums secured by this Security Tostrunent shall continue unchanget. Upon reinsintement by
Borrower, this Secueity Lnstrument nad the obligntions secured hereby shull cemain fully effective as i no ueceleration had
vecurred. However, this right 1o reinstate shall not apply in the case ofsiceeleration wader parageaphs 13 or 17,

£6882£98




NoN-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows: -

19. Acceleration; Remedies. Lender shal) give notice to Borrower prior to geceleration following Borrdgwer’s |
breach of any covenant or agreement in this Security Instrument (but not prior to acceicration under paragraphs 13 and 17
unless applicoble law provides otherwise}. The notice shall specify: {(a) the default; (b) the action required to cure the
default; (¢} & dato, not less than 30 days from the date the notice is given 1o Borrower, by which the defaulf must be cured;
ard (d) that failure ¢to cure the defsult on or before the date specified in the notice may result in acceleration of the sums
secured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrawer of the right to reinstate after accelerafion and the righl to assert in the foreclasure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified In the notice, Lender at its ogtion may require immediate payment in fuli of ali sums sccured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procceding.
Lender shail be entitied to collect all expenses incurred in pursuing the resnedies pravided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration unders paragraph 19 or abandanment of the Properiy and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 10 enter upon, {ake possession of and manage the Property and (o collect the reats of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Properly and collection of rents, inciuding, bul not limited to, receiver's fees, premiums an
receiver's bonds and reasanable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release/ Upon payment of all sums secured by this Security Instrument, Lender snail -~lrase this Securnity
instrument withzulcharge to Borrower. Barrower shall psy any recordation costs.

22. Waiver of “iomestead. Borrower waives all right of homesiead exemption in the Propesty.

23, Riders to this Security Instrument, I one or more riders are executed by Borrower and recorded logether with
this Security Instrumerw, Jav covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenziic=ond agreements of this Security Instrument as if 1he rider(s} were a par1 of this Securily

Instrumeni. {Check applicatie wx{es}]
(] Adjustable Rate Rider 7] Condominium Rider ) 24 Family Rider

(] Graduated Payment Ricecr (] Planned Unit Development Rider )
3 Other(s) [specify]

863258893

By SIGNING BELOW, Borrower aciepis and agrees 1o the terms and covenanis contained in this Security
Instrument-and in any rider(s) executed by Bccrowar and recorded with it. .

L S T Y T YT YV VUV VIR o lﬁfé—ww}’ ; T o {Seal)
: “QFFICIAL SEAL” "DANIEL J. GARITI ~Borrower

N }(;lhés‘:en E. Hoine // . £ .

olory Public, Slatn o ' o0 4 g ’ 97, A 27 _/ .
z My Commission Ex=rer - ... H "‘)z'jé.?.#/ b(/‘r,)-/a- .4-%(.* ....... {Seal)
2ot rsseserrieeveoe etoerored AATHLEER M. GARITI, HIS WIFE ~=Borrower
[Space Balow This Line T acknowledgment) —_—
STATE OF ILLINOIS, .. ... Copk. ... ... ..ot .»County ss:

I,..Kathleen E. . Horne .. ... .. ... ... .. ... ... .. *“MNotary Public in and for said county and state,

do hereby certify thay . Daniel 1, Gariti and. Kathlean M. . Gariti,(his, wife.......................

, personatly known 1o me 1o be the same person (s) whosz anme {5) ...85€.. ., . o

.....................

subscribed 1o the foregeing instrument, appeared before me this day in person, and acknowiledged that . ... f.hey.....
signed and delivered the said instrument as.. ... their, . .. free and voluntary act, for ths uses and purposes therein
set forth,

Given under my hand and official sea), this .. ..26th .. .day of ... July. ..., 19 .86....,

My C_ommiss_ion expires: 3/2/88

)
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