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as
MORTGAGE 863281

sth day of July L1986y

THIS MORTGAGE made this

AMERICAN HATIONAL BANK AND TRUST COMPANY OF CHICAGO, a national
banking association, not personally but soclely as Truatee under
Trust Agreement dated June 23, 1986 and known as Trust No. 67482

(herein, whether one or more, and tf more than onc )ointly and severally, calied the “Mortgagor™), whose address is
c/o Arlington Lakes Associates, Ltd,
135 Scouth LaSalle Street
Snite 760
Chicago, Illincis 60603

2=} CUUO7. Y LIPE INSURANCE COMPANY

(herein, together with its Luccessors and assigiis, including each and every from time to time holder of the Note hereinalter
referred 10, called the “Mort jagee™), whnse address is

c/o Mid-Yorih Pinancial Services, Inc.

205 West Wicler Drive

Suite 202

Chicago, Illincis 60606
WHEREAS, the Mortgagor has,-Lorcurrently herewith, executed and delivered to the Morigagee. the Mongagor's

installment note (herein cafled the “Note™) diwd the date hereof, in the principal sum of
THREE MILLION DOLLARS ($3,000,000.00)
beanng interest at the rate spectfied therein, du': ir instaliments and in any event on

July 31, 1996
payable to the order of the Morigagee, and otherwiseir the form of Note altached hereto as Exhibit A and incorporated
herein and made a part hereof by this reference with the s»ae offect as if set forth at length: and

WHEREAS, the indebtedness evidenced by the Note, inciuding the principal thercof and interest and premium, if any,
thereon. and any extensions and renewais thercof, in whole or in p7i1/and any and all other sums which may be at any time
due or owing or required to be paid as herein or in the Note providi(d. ir» herein calkd the “Indeutedness Hereby Secured.™

NOVW, THEREFORE, THIS MORTGAGE WITNESSETH:

That 10 secure the payment of the principal of and interest and presmiam, if 2ny, on the Note according 1o its tenor
and effect and o secure the payment of all other Indebtedness Hereby Secured /nd t1e performance and observance of all
the covenants. provisions and agreements herein and in the Note contained (whethocor siot the Mortgagor is personally liable
for suck payment, performance and observance) and in consideration of the premiss and Ten Dollars {§10) in hand paid
by the Morigagee to the Mortgagor. and for other good and valuable considerations, the *script ~nd sufficiency of all of which
is hereby acknowiedged by the Mortgagor, the Mortgagor does hereby GRANT, R7IEASE, REMISE, ALIEN,
MORTGAGE ard CONVEY unto the Mortgagee all and sundry rights. interests and projerty hereinafier described (all
herein together czlled the “Premises™):

(a) Allofthe real estate (herein called the “Real Estate™) described in Exhibit B attached hereto 20id 1hade a part hereols

(o) All buildings and other improvements now or at any time hereafter constructed or erected ool ir located at Lhe
Real Estate, together with and including, but not limited to, all fixtures, equipment, machinery, appbuices and other
articles and attachments now or hereafter forming part of. attached to of incorporated in any svio tuildings or
improvements (all herein generally called the “Improvements™);

All privileges, reservations, allowances, hereditaments, tenements and appurienances now or hercalter bejonging
og pertaining (o the Real Estate or Improvements;
All leasehold estates. night, title and interest of Mongagor ia any and all leases, subleases, arrangements or
agreements relsting to the use and occupancy of the Real Estate and Improvements or any portion thereof, now
or hereafter existing or entered into (all herein generally called “Leases), together with all cash or security depaosits,
advance rentals and other deposits or payments of similar nature given in conneciion with any Leases;
All rents, issues, profits, royalties, income, avails and other benefits now or hereafier derived from the Real Estate
and [mprovements, under Leases or otherwise (all herein generally called ~Rents™), subject to the right. power and
authonity given to the Mortgagor in the Assignment hereinafler referred to, to collect and apply the rents;
Al right, title and interest of Mongagor in and 1o a'l options to purchase or lease the Real Estate or Improvements,
or any portton thercof or interest therein, or any other rights. interests or greater esisies in the rights and propertics
comprising the Premises, now owned or hereafter acquired by Morigagor:
Any interesis, estates or other claims, both in law and in equity, which Mortgagor now has or may hereafter acquire
in the Real Estate and Improvements or other rights, interests or properties comprising the Premises now owned
or hereafter acquired;
All right, title and interest of Mortgagor now owned or hereafter acquired in and to (i) any land or vaults lying
within the right-of-way of any street or alley, open or proposed, adjoining the Real Estate; (i) any and ai} alleys,
sidewalks, strips and gores of land adjacent to or used in connection with the Real Estate and Improvements: (iii)
THIS INSTRUMENT WAS PREPARED BY: MARTIN K. BLONDER
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UM, RRS 11, B 55 East Monrce Street
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i

s\

)




UNOEEICIAL COPY




UNOFFICIAL CORY;

any and all rights and interests of every name or nature forming part of or used in conpection with the Real Estate
and/or the operation and matntenance of the Improvements; (iv) all casements, nights-of-way and rights used in
connection with the Real Estate or [mprovements or as a mearns of access thereto, and (v) all water righis and shares
of stock evidencing the same;

All right, title and interest of Mortgagor in amd (o all tangible personal property (herein calied “Personal Property™),
owned by Mortgagor and now or at any time hereafier focated 13, on or at the Real Estate or Improvements or
used or useful in cornection therewith, including, but not limited to:

(i) al} furniture, furnishings and equipment furnished by Morigagor o tenants of the Real Estare or
Improvements;

(ii) all building materials and cquipment located upon the Real Estate and intended to be incorporated in the
Improvements now or hereafter to be conwrucied thereon, whether or not yet incorporated in such
Improvements;

(111) all machines. machinery, fixtutes, apparatus, equipment or articles used in supplying heating, gas, electricity,
air<onditioning. water. light, power, sprinkler protection, waste removal. cefrigeration and ventilation, and
all fire spnnklers. alarm systems. clectrcnic monitonng equipment and devices:

(iv} all window or structural cleaning ngs. maintenance equipment and equipment relating to eaclusion of vermin
voimsects and remaval of dust, refuse o1 garbage;

(v) al7lorYy and othes indoor £nd ouldoor furniture, including tables. chairs, planters, desks. sofas, shelves, lockers
and ca?irets, wall beds, wall safes. and ciher fumnishings:

(vi) all ruz, croets and other flcor coverings. draperies, drapery rods and brackets, awnings, window shades,
venetian b'axds and cunlains;

(vii} all lamps, chrideliers and other lighting fixtures:

{viii) all recreational ‘;qripment and materials;

{ix) ai} office fumiture, equirment and supplies;

(x) all kitchen equipment. ir.ci qging refrigeralocy, ovens, dishwashers, range hoods and exhaust systems and
disposal units;

{xi) all laundry equipment. incluCing trashers and dryers;

(xii) all traciors, mowers, sweepers, snc.w |emoval equipment and other equipment used in maintenance of exterior
portions of the Real Estate; and

{xiii) all maintenance supplies and inventosics:

provided thut the enumeration of any specific 3 ticler.af Personal Property set forth above shall in ao way exclude
or b held to exclude any items of property not sp zific: lly enumerated; but provided that there shall be excluded
from and not included withiu the term “Persoaal Y >0pe-vy™ as used berein and hereby morigaged and conveyed,
any equipment, trade fixtures, furniture, furnishings ce o her property of teaants of the Premises:

All the estate, interest. night, title or other claim or demayd which Mortgagor now has or may hereafter have or
acquire with respect to (i) the proceeds of insurance in effect wiin rspect to the Premises and (i) any and all awards.
claims for damages and other compensation made for or cons/gvart upon the taking by condemnation. eminent
domain or any like proceeding, or by any proceeding or purchase 'n ‘leu thereol, of the whole or any part of the
Premises, including, without limitation, any awards and compensation t72c'ting from a change of grade of screets
and awards and compensation for severance damages (all hetein generadly (alted ~“Awards™).

TO HAVE AND TO HOLD all and sundry the Premises hereby mortgaged and fovoyed or intended 50 1o be, together
with the rents, issues and profits thereof, unto the Mongages forever, free from all nphty 72d benefits under and by virtue
of the Homestead Exemption Laws of the State of [Hinots (which rights and benefits are herloy (xpressly released and waived),
for the uscs and purposes herein set fonh, together with all right to retain possession of tn¢ Premises after any default in
the payment of all or any part of the Indebtedness Hereby Secured. or the breach of any covensint or agreement herein
contained, or upon the occurrence of any Event of Default as hereinafter defined.

FOR THE PURPOSE OF SECURING:
(a) Payment of the indebtedness withs inlerest thercon evidenced by the Noic and any and all modifiZatisns, extensions
and renzwals thereof. and all cther Indebtedness Hereby Secured;

r—Rerformenecand-shscrvancebrdlomteporeisli-obihe-lornirp 4 G SN T
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{¢) Performance and observance by Mortgagor of all of the terms, provisions, covenants and agreemenis cn Mongagor's
part 1o be performed and observed under the Assignment referred to in Section 25 hercof:
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PROVIDED, NEVERTHELESS. and these presents are upon the express condition thet if all of the Indebtedness Heredy
Secured shall be duly and punciually paid and all the terms, provisions, conditions and agreements heretn contained on the
part of the Morigagor 10 be performed or observed shall be sinctly performed and observed, then this Mortgage and the
estate, right and interest of the Mortgagee in the Premises shall cease and become void and of no effect.

AND IT IS FURTHER AGREED THAT:
1. Payment of Indebtedness. The Mortgagor will duly and promptly pay each and every installment of the principal of and
tnterest and premium, of any, on the Note. and 1ll other Indebtedness Hereby Secured. as the same become due. and wall
duly perform and observe all of the covenants, agreements and provisions herein or in the Note provided on the past of the
Mortgagor (0 be pecfermed and observed.

2. Masinteaance, Repalr, Restoration, Prior Liens, Parking. The Mortgagor will:

(a) prompely repair, restore or rebuild any Improvements now or hereafter on the Premises which may become damaged
ot be destroyed whether or not proceeds of nsurance are available or sufficient for the purpose;

() keep the Premises in good condition and repair, without waste, and free from mechanicy, materialmen’s or like
liens or claims or other liens or claims for lien not eapressly subordinated to the lien hereof:

{c) pay when due, any indebiedness which may be sccured by a lien or charge ont the Premises on » panty with or
st/gerior 1o the lien hereof, and upen request exhibit satisfactory evidence of the discharge of such lien to the
Mortg st

(d) comple e, Viithin a reasonable time, any Improvements now or al any time in the process of erection upon the
Premises,

(&) comply witii 2’  isquirements of faw, municipal ordinances or restnictions and covenants of record with fespect
to the Premiset an’ the use thercof:

{f} make no materiat a'.erations in the Premises, cxcept as required by las or municipal ordinance;

(3} suffer or permit no.ct =ige in the general nature of the occupancy of the Premises without the Morngagee's prior
writien consent:
pay when due all operating coas of the Premises;
initiate Of acquiesce in NO zoning r.clarsificatioa with roypact to the Premiscs. without the Mortgagee's prior wnitten

consent;

provide, improve, grade, surface and the eafter maintain, clean, repair, police and adequately light parking areas
within the Premises of sufficient size 0 acrommodate not less than 137 standard-size Amencan-made
automobiles or as may be required by law.oriinance or regulation (whichever may be greater), together wath any
sidewalks, aisles, streess, dnveways and dew Jk cuts and sufficient peved areas for ingress, egress and nght-of-way
to and from the adjacent public thoroughfares n cessvry or desirable for the use thereof:

reserve and use all such parking arcas solely and ex-lusr~ely for the purpose of providing ingress, egress and parking
fanilities for automobiles and other passenger veh cle| of Mortgagor and tenants of the Premises and their invitees
and licensees: and

nct reduce. build upon. obstrucs. redesignate or relxxate any rucl parkung areas. sidewalks. ansles, streets. dnveways,
sidewalk cuts or paved areas or rights-of-way or lease or grant.un; »ghts to use the :ame 10 any other perton except
tenants and invitees of tenants of the Premises without the pnor/ wrtten consent of the Mortgagee.

3. Taxes. The Morigagor will pay when due and before any penzity attaches, all jencral and special taxes, assessments. water
charges, sewer charges, and other fees, taxes, charges and assessments of every kin ! and rature whatsoever (all herein generally

called “"Taxes™). whether or not assessed agzinst the Morigagor. if applicable to the f~cmises or any interest therein, or the
[ndebiedness Heredy Secured, or any obligalion or agreerient secured hereby: and Muolitagor will wposesen 5

furnish to the Mortgagee duplicaie receipts therefor: provided thal the Mongagor may coniest the moum or plopnﬂ) of

any Taxes 1n accordance with the provisions of Section 29 hereof’: provided chat (2) in the (vint {aat any law o5 court decree

has the effect of deducting from the value of land for the purposes of taxatton any lien thereon, O in\posia g upon the Mongzgee

the payment in whole or any par of the Taxes or liens herein required (o be paid by Mongag-r. or changing in any way

the laws relating to the taxarion of morigages or debis secured by mongages or the interest of the Mcrtga, ce in the Premiscs

or the manner of collection of Taxes. so as to affect this Mcrigage or the [ndebtedness Hereby Secured o't holder thereof, &
then. and in any such event, the Mortgagor upon demand by the Mortgagee, will pay such Taxes, or reimbars . the Mortgagee oy
iberefor and (b) nothing in this Section 3 contained shall require the Morigagor 10 pay any tncome, franchise or cacise tax &

imposed upon the Mortgagee, cacepting only such which may be levied against such income expressly as an'§ for a specific ™3
substitute for Taxes on the Premises, and then only in an amount computed as if the Morngagee derived no treav e from
ny source other than its interest hereunder. bnd Falicious mischice™®

4. Insurance Caverage. The Morigagor will insure and keep insured the Premises and cach and every part and parcel thereof o
against such perils and harards as the Mongagee may from time 10 nime require, and in any event sncluding: 3
{3) Insurance against 10ss to the Improvements caused by fire, lightning and risks covered by the so-called “all perils™
endorsement and such other risks as the Morigagee may reasonably require, in amounts (but in no event jess than
the injtial stated principal 2mount of the Note) equal to the full replacement value of the Improvements, plus the
cost of debris removal, with full replacement coit ¢endorsement, and including coverage for vandalism
Comprehensive general public liability insurance against bodily injury and property damage in any way arising ia
connection with the Premises with such limits a3 the Mortgages may reasonably require and in any event nog less
than $3,000,000 single limit coverage;
Reni and rental value insurance (or, at the discietion of Mortgagee, business interyuption insurance) in amounts
sufficient to pay during any period of up to one (1) year in which the Improvements may be damaged or destroyed
{1} all rents derived from the Premtises and (ii) 11l amounts (incloding. but not limited to. all taxes, assessments,
utility charges and insurance premiums) required herein to be paid by the Mortgagor or by tenants of the Premises;
Broad form boiler and machinery insurance on all equipment and objects customarily covered by such insurance
(if any thercol are located at the Premises), providing for full repair and replacement cost coverage, and other
tnsurznce of the types and in amounts as the Mortgagee may reasonably require, but in any event not fess than
that customanily carried by persons owning or operating like properties;
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During the making of any alterations or improven.eats to the Premises (i) insurance covering claims besed on the
owner's contingent liability not covered by the irsurance provided in subsection (b) above and (ii) Wockmen's
Compensation insurance covering all persons engiged in making such alterations or improvements;

Federal Flood Insurance in the maxisnum obtainab € amount up to the amount of the Indebtedness Hereby Secured
evidenced by the Note, if the Premises is in a “flood plain arca’™ as defined by the Federal Insurance Administration
pursuant to the Federal Flood Disaster Protectior. Act of 1973, as amended;

If any part of the Premises 1s now or hereafter used for the sale or dispensing of beer, wine, spints or any other
alcoholic beverages. so-called ““dram shop’” or “inakeeper’s liabifily” insurance against claims or liability arising
directly or indirectly to persons or property on account of such sale or dispensing of beer. wine, spints or other
alcoholic beverages, including in such coverage 'oss of means of support. all in amounts as may be required by
[aw or as the Mortgagee may reasonably specify.

5. Insurance Pulicies. All policies of insurance to be maintained and provided as required by Section 4 hereof shall

(€Y

(b)

(<)
@)

be in forms. companies and amounts reasonably satisfsctory to Mortgagee. and all policies of casualty insurance
shall have attached thereto morigagee clauses or endorsements in favor of and wath loss payable to Morigagee;
contain endorsements that no act or negligence of the insured or any occupant and no occupancy or use of the
Premises for purposes more hazardous than permiiited by the terms of the policies wiil affect the valdity or
enfor exbility of such policies as against Mortgagee,

be wiilicn in amounts sufficient to prevent Mortgegor from becoming a co-insurer; and

provid:. forthirty (30) days’ prior written notice of cancellation to Mortgagee:

and Mortgagor wi.l d. liver all policies. and including additional and renewal policies 1o Mortgagee. and in case of insurance
policies about to expir 2. tie Mortgagor will deliver renewal policies not tess than thirty (30) days pnor 10 the respective dates
of eapiration.
6. Deposits for Taxes ang Irsucrace Premiums. In order to assure the payment of Taxes and insurance premiums payable
with respect to the Premuses 75 3ad when the same shall berome due and payable:

{3) The Mortgagor shall d osit with the Mortgagee on the first day of each and every month. commencing with the

(b)

(d)

(e}

date the first payment of interast and/or principal and interest shall become due on the Indebtledness Hereby Secured,

an amount equal to:

(i) One-Twelfth (1/12) of the Tax~.qeat to become due upon the Premuses: provided that, in the case of the first
such deposit. there shall be deposiied in addition an amount as estimated by Morigagee which, when added
to monthly deposits to be mac=th-:=after as provided for herein, shall assure to Mortgagee's satisfaction that
there will be sufficient funds on ({ep it to pay Taxes as they come due: plus

(i1) Omne-Twelfth (1/12) of the annual p{c:rmau cn each policy of insurance upon the Premises: provided that
with the first such deposit there shall oc (‘=cosited 1n addition, an amount equal 10 one-welith (1/12) of such
annual insurance premivms multiplied by the nnmber of months elapsed between the date premiums on cach
policy were last pud 1o and including the dite o depout;

provided that the amount of such deposits (herein s=n~cally called ""Tax and Insurance Deposiis™) shall be based

upon Mortgagee's reasonable esuumare 2s 1o the amoont of Taxes and premiums of insurance neat 10 be payable;

and all Tax and Insurance Deposits shall be held bty the Mortgagee without any allowance of wnisrest thereon.

The aggregate of the menthly Tax and Insurance Deposiis ‘toether with monthly payments of interest and/vr

pnncipal and interest payable on the Note shall be pasd 1n 2 sing!< rayment cach month. to be appiied to the followang

items 10 the order stated:

€1) Taxes and insurance premiums;
(11} Indedbtedness Hercby Seccured other than princ.pal and interest <n the Note:
(11i) Interest on the Note;
{iv) Amoruzation of the pnncipal balance of the Nole.
The Morigagee will, out of the Tax and Insurance Deposits. upon the presentation tosne Mortgagee by the Morigagos
of the bilis therefor. pay the insurance premiums ard Taxes or will, upon preseutinea of receipted trlls therefor.
reimburse the Mortgagor for such payments made try the Mortgagor. If the total Tax and Insurance Depotits on
hand shall not be sufficient 1o pay all of the Tares and rnsurance premiums when the r_me shall become due, then
the Mortgagor shall pay to the Morngagee on demand any amount necessary 1o make up the dediciency. If the total
of such Deposits exceed the amount requicred to pay the Taxss and insurance premiums. such exrrethall be credited
on subsequent payments to be made for such items.
fn the event of & defeylt 1y any of the provisions contained in this Mortgage or in the Note. the "irtgsgee may.
at i1 option, without being required 3o 1o do. apply any Tax and insurance Deposits on hand on any of the
Indebtedness Herebry Secured. «n such order and manner as the Mortgagee may clect. When the Indebtedacs. Hereby
Secured has been fully pawd. then any remanning Tax and Insurance Deposits shall be paid 1o the Morigagor. All
Tax and Insurance Depostis are hereby pledged as additional secunity for the Indebtedness Hereby Secured. and
shall be held in trust to be wrrevocably applied for the purposes for which made as berewn provided, and shall not
be subject to the directicn or control of the Morigagor.
Notwithstanding anything to the contrary herrtn contained. the Mortgagee shall not be liable for any failure to
apply 10 the payment of Taxes and insurance premiums any amounts deposited a3 Tax and Insurance Deposits
unless the Mortgagor. while no default exists hereunder and within a reasonable time prior to the due date. shali
have requested the Mortgagee in writing to make application of such Deposits on hand to the payment of the
particular Taxes or insurance premiums for the payment of which such Deposits were made. accompanied by the
bills therefor.

7. Proceeds of Insurance. The Morigagor wili give the Mortgagee prompt notice of any damage 1o or destruction of the
Premises, and:

(a)

In case of loss covered by policies of insurance. the Mongagee (or, after entry of decree of foreclosure, the purchaser
at the foreclosure sale or decree creditor, as the case may be) 1s hereby authonzed at its option cither (i) to setile
and adjust any claim under such policies witkout the consent of the Mortgagor. or (11) aliow the Mortgagor 10 agree
with the tnsurance company or companics on the amount to be pad upon Lhe loss; provided that the Mortgagor

may itself adjust losses aggregating not in excess of duimond duiioliaml si0000 2nd provided further that in
any case the Mortgagee shall, and is hereby authenzed to. collect and receipt for any such insurance proceeds; and
the expenses incurred by the Morigagee in the adjustment and collection of insurance proceeds shall be 30 much
additional [ndebtedness Hereby Secured, and shall be raambursed (0 the Mongagee upon demand;

gg‘SZﬂgQ
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(b) [n the event of any insured damage to or destruct:on of the Premises or any part thereof (herein called an “Insured
Casualty”) and if, in the reasonable judgment of the Mortgagee, the Premises can be restored to an architectural
and economic unit of the same character and not less valuable than the same was prior 1o the Insured Casualty,
and adequately securing the outstanding balance >f the Indebtedness Hereby Secured and the insurers do not deny
liabilisy 1o the insureds, then, if no Event of Default as hereinafier defined shall have occurred and be thet. ¢ .inuing,
the proceeds of insurance shall be applied to reimburse the Mongagor for the cost of restoring. repatring. replacing
or rebuilding (herein genesally called “Restoring”) the Premises or any part therecf subject 1o [nsured Casualty,
as provided for tn Section 9 hereof;

(c; If in the reasonable judgment of Mortgagee the Premises cannot be restored to an architectural and economic unit
as provided for in Subsection (b) above, then at any time from and after the Insured Casualty, upon thirty (30)
days' written natice to Mortgagor, Mortgages may declare the entire balance of the Indebtedness Hereby Secured
to be, and at the expiration of such thinty (30) day penod the Indebiedness Hereby Secured shall be and become
immediately due and payable;

{d) Except as provided for in Subsection (b) of this Seution 7, Mortgager shall apply the proceeds of insurance tincluding
amounts not required for Restoring effected in acuordance with Subsecrion (b) above) consequent upon any Insured
Casualty upon the Indcbredness Hereby Secured, in such order or manner as the Mortgagee may clect: provided
that no premium o penalty shall be payable in connection with any prepayment of the [ndebtedness Hereby Secured
marie vut of insurance procceds s aforesard:

(e} In the event that proceeds of insurance, if any, shall be made available 10 the Mongagor for the Restoning of the
Premizes. Mongagor hereby covenants to Restcre the same to be of at least equai value and of substantially the
same ch'iras ter as prior to such damage or destruction: all to be cffected in accordance with plans and specifications
to be first y:0nvtted 10 30d approved by the Mongagee:

(D  Any portion of *hi> insurance proceeds remaining after payment in fuil of 1he Indebtedness Hereby Secured shall
be paid to Moiraupis or as ordered by a court of compefent jurisdiction;

(8} No interest shall be ja’able by Morigagee on account of any insurance proceeds a1 any time held by Mortgagee.

8. Condemnation. The Mortgagor will give Mortgagee prompl ndtice of any procecdings. instituted or threatened. seeking
condemnation or tzking by eminent domain or any like procei='kirein generally called 3 “Talung™). of all or any part of
the Premises, including damages to grade: and:

(a) Morigagor hereby assigns, transfers and sets over unto Mortpugse the entire procecds of any Award consequent
upon any Taking:

(b) Ifin the reasonable judgment of the Mortgagee the Premises ¢2n 2< restored to an architectural and economsc umit
of the same characier and not less valuable than the Premises onor /0 such Taking and adequalely secunng the
outsianding balance of the Indebiedness Hereby Secured, thenf no Lvent of Default, as hereinafier defined. shail
have occurred and be then conunuing. the Award shall be applied to reimbiarss Maovtgagor for the cost of Restoning
the portion of the Premises remaining after such Taking, as provided foran section 9 hereof.

(¢} Ifin the reasonable judgment of Morigagee the Premises cannot be restored 1< ap/architectural and coonomic unat
a3 provided for in Subsection (b) above, then at 1ny time from and after the Takir g. vpon thiny (30) days’ walten
notxce 1o Montgagor. Mortgagee may declare the cntire balance of the Indebtedness [1ereby Secured 1o be. and at
the expiration of such thirty (30) day penod the Indebtedness Hereby Sevured shailise and bevome immedealely
due and payzble;

(d) Except as provided for in Subsection (b} of this Section 8. Mortgagee shall apply any Award Cix’ading the amcunt
not required for Restoration effected in accordan:e with Subsection (b} 2bove) upon the Indebierne s Kereby Secured
in such order or manner as Mortgagee may ciect: provided that no premium of penalty shall be payaslrtn connection
with any prepayment of the [ndebtedness Hereby Secured made out of any Award as aforcsad:

(e} In the event that any Award shail be¢ made 2vislable to the Morigagor for Restoning the portion of (the Premises
remaining after a Taking. Mortgagor hereby covenants to Restore the remaining portion of the Premises 1o be of
at least equal value and of substantially the same character as prior to such Taking, 2!l to be ¢ffected 10 actordance
»th plans and specificanions to be first submutted to and approved by Morttgagee;

() Any portion of any Award remaiming after payment in full of the Indebtedness Hereby Secured shall be paid to
Mongegor or as ordered by a court of competent junsdiction;

{8} Nc interest shall be payable by Mortgagee on eccount of any Award at any "ime held by Mortgagee.

9. Disbursement of Iasurance Proceeds and Condemastion Awards. In the event the Mortgagor is entitled to reimbursement
ocut of insurance proceeds or any Award held by the Morngagee. such procecds shall be disbursed from time 1o ime upon
the Morgagee being furmshed wath satusfactory evidence of the estimated cost of completion of the Restonng. with funds
(or assurances satisfactory to the Mortgagee that such funes are available) sufficient in addition 10 the proceeds of insurance
or Award, to complete the proposed Restonng, and with such architect’s ceruficates, waivers of lien, contractor’s swom
statemnents and such other evidences of cost and of payment as the Mongagee may feasonably require and approve: and the
Morigage: may, 1n any cvent. require that 2l plans and speaifications for such Restonng be submitted to and approved by
the Mortgagee pnor to commencement of work. No payment made prior to the final completion of the Restonng shall exceed
minety percent {90<¢) of the value of the work performed from time o time; funds other than proceeds of insurance of the
Award shall be disbursed pnor to disbursement of such proceeds; and at all umes the undishursed balance of such proceeds
remaining in the hands of the Mortgayee, together with lunds depasited for the purpose or irrevocably commited to the
satisfaction of 1the Morigagee by or on behalf of the Mortgagor for the purpose, shall be at least sufficient in the reasonable
judgment of the Mortgagee to pay for the cost of compiction of the Restoring, free and clear of all liens or claims for lien.
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[Subiect to the provisions of Sections 40 and 41 hereof ;I
17. Restrictions on TransferJit shall be an immediate Event of Default and default hereunder if, without the prior writlen
consent of the Mortgagee, any of the following shall occur, and in any event Mortgagee may condition its consent upon such
increase in rate of interest pavable upon the Indebtedness Hereby Secured, change in monihly payments thereon, change
in maturity thereof and/or the payment of a fee, all as Mongagee may in its sole discretion require:

If the Mortgagor shall create, effect. coniract for. commit to or consent 1o or shall suffer or permit any conveyance.
sale, assignment, transfer, lien, pledge, mortgage. security interest or other encumbrance ur alienation of the Premises
or any part thereof, or interest theretin. excepting only sales or other dispositions of Collateral as defined in Section 18
(herein called “Obsolete Collateral™) no longer useful in connection with the operation of the Premises, provided
that prior 1o the sale or other disposition thereof, such Obsolete Collateral has been replaced by Collateral, subject
to the first and prior lien hereof. of at least equal value and utility; {or cartner of the bene_ficiar'd

If the Mortgagor is a trustee, then if any beneficiary of the Mortgagor shall create, effect. coatract for. comnut to
or consent to, or shall suffer or permit, any sale, assignment. transfer, lien, pledge. mortgage, secunty interest or
other encumbrance or alienation of such beneficiary’s beneficial interest in the Mortgagern:

If the Mortgagor is a corporation. or tf any corperation is a bcneﬁciar)lofa trustee mortgagor, then if any shareholder
of such corporation shall create, effect contract for, commit to or consent to or shall suffer or permit any sale.
assignment, transfer, lien. pledge. morigage. security intcrest or other encumbrance or alienation of any such
shariaoliler’s shares in such corporition; provided that if such corporation s 3 corporation whose stock is publicly
traded cor a nitional securities exchange or on the “Over The Counter™ market, then this Section 17(c) shall be
inapplicablz

If the Moiigazcr is a partnership or joint venlure, or if any beneficiary of a trustee Mortgagor is 3 partnership or
joint ventusl, thin if any general partner or joint venturer in such partnership or joint venture shall create, effect
or consent to or shv1l suffer or permit any sale. assignment, transfer, lien, pledge, mortgage. securily inicrest or
other encumbrance ur lienation of any part of the psrinership interest or joinl venture interest, as the case may
be, of such partner o7 jo.nt venturer; of

If there shall be any change in control (by way of transfers of stock ownership, partnership interests or otherwise)
in any general partner whicl di ectly or indirectly controls or is a general partner of a partnership or jeinl venture
beneficiary as described in Scusccaon 17(d) above;

{a})

in each case whether any such conveyance, 11le, 2;signment, transfer, lien, pledge, mortgage. security interest, encumbrance
or alienation is effected directly. indirectly. volunranly or involuntarnly, by operation of law or otherwise: provided that the
foregoing provisions of this Section |7 shall not ap7dv (i) 1o liens secunng the Indebicdness Hereby Secured. (il) to the lien
of current taxes and asscssments not in default or {11) .o uny transfers of the Premises, or part thereof, or interest therein,
or any bereficial interests, or shares of stock or partner ~in or joint venture interests as the case may be. in the Mongagor
or any beneficiary of £ Trustee Mortgagor by or on b:half ~f an oraner thereof who is deceased or declared judicially
incompetent, to such owner's heirs, legatees, devisees, exe utorl, administraiors, esiate. personal representatives and/or
committee. The provisions of this Section 17 shall be operative with respect to, and shall be binding upon. any persons who.
1n accordance with the terms hereof or otherwise, shall acquirs any sact of or interest in or encumbrance upon the Premises.
or such beneficial interest in. share of stock of or partnership or Jo'at renture interest tn the Mortgagor or any beneficiary

of 2 Trustee Morigagor.

Notwithstanding the foregoing, Mortgagee shall /pot have the right to medify
the loan terms in the case of the "one-time sale® urmitted under the provi-
sions of Section 40(c) hereof.

18. Uniform Commercial Code. This Mortgage constitutes a Secunty Agreement under the Uniform Commercial Code of
the State in which the Premases i3 located (herein called the “Code™) with respect to any part ¢{ the Premises which may
or might now or hereafter be or be deemed to be personal property, fistures or property other iaan »= enate (all herein
called "Collateral™); all of the terms. provisions. condizions and agreements contained in this Mort'age >enan and apply
to the Cotlazeral as fuily and 1o the same extent as to any other property comprising the Premises: and tii= 5l ‘aang provisions
of this Section 18 shall not limit the geaerality or applicability of any other provision of this Mortgage but;hrii be tn addition
thereto:
{a) The Morngagor (being the Debtor as that term is used 1n the Code) 15 and will be the true and lanfu’ ovner of &
the Cotlateral. subject to no liens. charges or encumbrances other than the hien hereof.

()
The Coilateral 1s to be used by the Mortgagor solely for business purposes. being installed upon the Premises for N
Morgagor's own use or a3 the squipment and furnishings furnished by Mortgagor, as landlord. to tenants of the D
Premuises. cp':
The Collateral will be kept at the Real Estate and will not be removed therefrom without the consent of the Mortgagee (24
(being the Secured Panty as that term 8 used 1n the Code) by Morngagor or any other person; and the Collateral

may be affizxed to such Real Estate but will not be affizxed 10 any other real estate.

The only persons having any interest in the Premises are the Mortgagor, Morigagee and persons occupying the
Premises as tenants only.

No Financing Stztement covening any of the Collateral or any proceeds thereol is on file in any public office except
pursuant hereto: and Morigagor will at its own cost and expense, upon demand. fumish (o the Morngagee such

further information and will execute and deliver 10 the Mortgagee such financing statement and other documents

in ferm satinfactory to the Montgagee and will do all such acts and things as the Mosigagee may al any time or

from ume to time reasonzbly request or as may be neccssary or appropnale to cstabhish and mamtain a perfected
secunty inferest in the Collateral as secunty for the Indebtedness Hereby Secured. subject to no adyerse liens or
encumbrances: and the Mortgagor will pay the cost of fling the same or filing or recording such inancing statements

or other documents, and this instrument, 1n all public offices w herever filing or recording 13 deemed by 1he Morigagee

to be necessary or desirable.
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Upon any default or Event of Default hercunder (regardless of whether the Code has been enacted in the jurisdiction
where rights or remedies are asserted) and at any time therealter (such default not having previously been cured),
the Mortgagee at its option may declare the [ndebiedness Hereby Secured immediately due and payabie, all as more
fully set forth in Section 19 hereof. and thercupen Morgagee shali have the remedies of a secured party under
the Code. including without limitation the night (o take immediate and exclusive possession of the Collateral. or
any part thereof, and for that purpose may. so fa: as the Mornigagor can give auithonty therefor, with or without
judicial process, enter (if this zan be done without breach of the peace) upen any place which the Collateral or
any part thereof may be situated and remove the same therefrom (provided that if the collateral is affixed to real
estate, such removal shall be subject to the conditions stated in the Code); and the Mortgagee shall be entitled 10
hold, maintain, preserve and prepare the Collateral for sale. until disposed of, ar may propos< to retain the Collateral
subject to the Mortgagor's right of redemption in satisfaction of the Mortgagor's obligations as provided in the
Code. The Morigagee without removal may render the Collateral unusable and dispose of the Collateral on the
Premises. The Mortgagee may require the Mortgagor to assemble the Collateral and make it available to the
Mortgagee for its possession at a place to be desmigniiled by Morigagee which is reasonably cony enient to both parties.
The Mortgagee will give Morigagor at least five 15) days’ notice of the time and place of any public sale thereof
or of the time after which any private sale or any other intended disposition thereof is made. The requirements
of ‘exsonable notice shall be met if such notice is mailed. by certified mail or equivalent. postage prepaid. to the
4ddrnss of Mortgagar determined as provided in Section 37 hereol. at Jeast five {(5) days before the time of the sale
ar dizpusition. The Mortgagee may buy at any public sale, and if the Collatera} is a type cusiomanly sold in a
recogn.zec market or is of a 1ype which is the subject of widely distributed standard price quotations, Mortgagee
may buy 27 auy private sale. Any such sale may be held as part of and in conjunction with any foreclosure sale
of the Rial Fisr=re comprised within the Premises, the Collateral and Real Estate to be sold as one lot if Morigagee
5o elects. The ne’ peoceeds realized upon any such disposition, after deduction for the expenses of retaking. holding.
preparing for sall. s+liing or the like and the reasonable attomneys” fees and legal expenses incurred by Morigagee,
shall be applied in sar.sfaction of the Indebtedness Hereby Secured. The Mortgagee will account to the Moctgagor
for any surplus realizxd on such disposttion.

The remedies of the Moitgzger hereunder are cuvmulative and the eacrcise of any one or rore of the remedies
provided for herein or uiaer the Code shall nol be construed as a waner of any of the other remedies of the
Mortgagee, including having the Cc'lateral deemed pars of the realty upon any foreclosure thereof so long as any
part of the Indebtedness Hereb Secured remains unsatisfied.

{h) The terms and provisions coniained 1’1 this Section 18 shall, unless the context otherwise requires, have the meanings

and be construed as provided in the Crae

19. Events of Default. If one or more of the folloy/iis events (herein called “Events of Default™) shall occur:

{3)

(c} If any default shall exist under the provisions of Section 25 hereof or under the Asnignment: of

§f default is made in the due and punctuez} paymer orthe Note or any installment thereof, either principal or interest,

as and when the same is due and payable. or if default is made in the making of any payment of monics required

to be made hereunder or under the Note and any aprucable penod of grace specified in the Note shall have elapsed:

aor

If an Event of Default pursuant 1o Section {7 hereof iliiloccur and be centinuing without notice or period of

grace of any kind; or

1f default is made in the maintenance and delivery to Mortaged of mnsurance requited 10 be mantained and delivered

hereunder, without notice or grace of any kind; or

if (and for the purpose of this Section 19(d) only, the termn Mortgagor sho1l mean and include not only Mortzagor

but any beneficiary of a Trustee Mortgagor and each person who. ac-grarantor, co-maker or otherwise shall be

or become liable for or obligated upon all or any part of the [ndebtedness 1 {ereby Secured or any of the covenants

or agreements contained herein essn-bine-{conet s —fus. Sr@raonsond ).

(i} The Mortgagor shall filc a petition in voluntary bankruptey under the Bain rupicy Code of the United States

or any simlar law, state =7 federal, now or hereafter in effect. or

(ti) The Morigagor shail file an answer admitting insolvency or inability to pay nc debss or

(111} Within sixty (60} days after the filing against Morigagor of any involuntary proceedir g5 ur der such Bankrupicy
Code cr similar law, such proceedings shall not Eave been vacated or stayed. or

(iv) The Monrgagor shalf be adjudicated a bankrupt, or a trustee or receiver shail be appoiatey Fir the Mongagor
or for all or the major part of the Mortgagor's property of the Premises. in any involunia’y froceeding. or
any court shall have aken junisdiciion of all or the major part of the Mongagor's property o7 thr Premises
in any involuatary proceeding for the reorganizatnion. dissolution, liqurdation or winding vp of Li» slortgagor.
and such trustee or receiver shall not be discharged or such junsdiction relinquished or vacated or stayed on
appeal or otherwise stayed within sixty (60) days. or
The Mortgagor shall make an assignment for the benefit of creditors or shall admit in wniting its inability to
pay its debis generally as they become due ur shall copsent to the appoiniment of a receiver or trustee or
liquidator of all or the major part of its property. oF the Premises; or

al £ LT N £ "l . g3 A
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{g) If default shall continue for thirty (30! days after notice thereof by

the Mortgagee to the Mortgagor in the due and punctual performance or
observance of any other agreerent or condition herein or in the tote
contained; provided, however, if in the reasonable discretion of Mort-
gagee the security of the Premises is not jeopardized and the default
is such that it cannot reasonahbly be cured within said thirty (30) day
period, there shall not be an Ewvent of Default hereunder if Mortgagor
shall commence to cure within said thirty (30) day period and diligently
proceed thereafter to a successful conclusion: or

If the Premises shall be abandored:

If there shall be a default under any of the documents which evidence
and/or secure¢ junior financing described in Soction 41 hereof and any
applicable grace pericd thereunder shall have clapsed;

8
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then the Morgagee is bereby authorized and empowered, at its option. and without affecting the lien hertby created or the
priotity of said lien or any nght of the Morngagee hereunder. to declare, without funther notice all Indebtedness Hereby Secured
to be immediately due and payable. whether or not such default is thereafier remedied by the Morigagor, and the Mongagee
may imroediately proceed to foreciose this Mortgage and/or 2aercase any nghl, power or remedy provided by this Morigage.
the Note, the Assignment or by law or in equity conferred.

10. Forsclosure. When the Indebtedness Hereby Secured. or any part thereof, shall become due. whether by acceleration
or otherwmise. the Mortgagee shall have the right to foreclose the lien hereof for such Indebiedness or pan thereof. In any
suit or proceeding to foreciose the lien hereof. there shall be allowed and included as additional indebtedness in the decree
for saie, all expenditures and expens:s which may be paid or incurred by or on behalf of the Morigagee for attorneys’ {ees.
appraisers’ fees, outlays for documentary and eapert cvidence. stenographers’ charges. publication cosis. and costs (which
may be eitimated as to items to be expended after entry of the decree) of procuring all such abstracts of title. title searches
and examinations, fitle insurance policies, and similar data and assurances with respect to title. as the Mortgagee may deem
reasonably necessary ¢ither to prosecute such suit or 10 evidence to bidders at sales which may be had pursuant to such decree,
the true conditions of the tue 1o or the value of the Premuses. All expenditures and expenses of the nature in this Section
mentioned. and such expenses and fees as may be incurred in the protection of the Premises and the mantenance of the
lien of this Mortgage. including the fees of any attorney employed by the Morigagee in any litiganon or proceedings affecting
this Mortgegr) the Note or the Premises. including probate and bankruptcy procesdings. or in preparation for the
commencer <t ¢ r defense of any proceeding or threatened suit or proceeding, shall be immediately due and payable by the
Mortgagor, with.nterest thereon at the Default Rate.

21. Proceeds of 1'or.¢’osure Sale. The procesds of any foreclosure sale of the Premises shall be distributed and applied in
the following order », pr.ocity: First, oa account of all costs and expenses incident 10 the foreclosure proceedings. including
all such items as are w.nhioned in Section 20 hersof: Secend. all other items which, under the terms hereof. constitule
Indebtedness Hereby Securer additional to that evidenced by the Note, with interest on such items as herein provided: Third.
tO tNterest remaining unpaid uror the Note: Fourth. to the pnacipal remaining unpaid upon the Note; and lastly. any overplus
to the Morgagor, and 1ts success=is or assigns. as their ngiats may appear.

22. Receiver. Upon, oratany time :fter, ¢+ filing of a complaint to foreclose this Mortgage. the coun in which such complaint
is filed may appoint a receiver of the Premises. Such appointment may be made zither before or after sale, without actice.
without regard to solvency or insolvency of e, Mortgagor at the time of applicaucn for such recerver, and without regard
to the then value of the Premises or whetter tiie same shall be then occupied as a homestead or nol: and the Mortgages
hereunder or any holder of the Note may be 2 puinted as such receiver. Such recerver shall have the power to collect the
rents. 1ssues and profits of the Premises duning tX¢ joadency of such foreclosure suil and. in case of a sle and a deficiency.
duning the full statutory period of redemption, if \n>. sihether there be a redempiion or not. as well as dunng any further
times when the Mortgagor. except for the interventica oi such recciver. would be entitled to collection of such reats, issues
and profits, and all other powers which may be necessary oo are usual in such cases for the proiection. possession. control.
management and operation of the Premises during the wlole f said penod. The count may, frem ume 1o me. authonze
the receiver 10 apply the net income from the Premises in ins aands in payment 1n whole or in pan of:

(3) The Indebtedness Hereby Secured or the indebtedness yerured by any decree foreciosing this Mortgage. of any tas.
special assessment or other lien which may be or beconia'sygsnior to the hen hereof or of such decree. provided
such application is made pnor to the foreclosure sale: or

(b) The deficiency in case of a sale and deficiency.

23. Insurance Upoa Foreclosure. In casc of an insured loss after foreclosure procee fings have been instituted. the proceeds
of any insurance policy or policies. if not apphed in Restonng the Improvements, as afrresasd, shall be used to pay the amount
due in accordance with any decree of foreclosure that may be entered in any such prrcesdings. 3nd the balance, if any, shall
be paid as the count may direct. In the case of foreclosure of this Mortgage. the count, s ity decree, may provide that the
Mongagee's clause attached 10 each of the casualty insurance policies may be cancelcd 20d that the decree credicor may
cause a new 1933 clause 10 be attached to ¢ach of said casually insurance policies making th: 10ss thereunder payadie 1o said
decree creditors: and any such foreclosure decree may further provide that in case of one or cyore redemptions under said
decree, pursuatt to the statutes tn cach such case made and provided. then in every such ¢3is, each and every successive
redemptor may cause the preceding loss clause attached 1o each casualty insurance policy 10 becanc led and a new loss
clause to be attached thereto, making the loss thereunder paysble to such redemptor. In the evenv.~” fo(eclosure sals, the
Mortgagee 1s hereby authorized. without the consent of the Mongagor. to assign 2ny and ailinsurance policics ic the purchaser
al the sale, or to take such other steps a3 the Mortgagee may deem advisable to cause the interest of such rurchaser to be

protecisd by any of the said insurance policies.

24. Waiver, The Mortgagor hereby covenants and agrees that 11 will not at any time insist upon of plezd, or in <ny manner
whatsver claim or 1ake any advantage of. any stay, exemplion or extension law or any so-calied ~Moratonium Law™ now
ot at any time hereafter in force, nor claim, take or insist upcn any benefit or advantage of or from any law now or hereafter
1 foree providing for the valuation or appraisement of the Premuses. or any part thereol, prior to any sale or sales thereof
to be made pursuant (o any provisions herein contuned. or to decree. judgment or order of any court of competent junsdiction;
or after such sale or sales claim or exercise any rights under any statute now or hereafier in force 10 redeem the propenty
30 sold. or any part thereof, or relating 10 the marshalling thereof, upon foreclosure sale or other enforcement hereol. The
Mortgagor hereby expressiy waives any and all rights of redemption from saie under any order or desree of foreciosure of
this Morigage. on its own behalf and on behalfl of each and every person. excepting only decree or judgment creditors of
the Mortgagor acquiring any interest or title to the Premise or beneficial interest in Morigagor subsequent (0 the date hereof,
it being the intent hereof that any and all such rights of redempuion of the Morngagor and of all other persons are and shall
be deemed 10 be hereby waived 1o the full extent permitted by the provisions of Chapter 110, Para. 12-124 and Para. 12.123
of the lllinots Starutes or other applicable law or replacement statutes. The Mortgagor will not inveke or utilize any such
Law or laws or otherwise hinder. delay or impode the execut:on of any right, power or remedy herzin o otherwise granted
or delegated to the Mortgagee. but will suffer and permit ke execution of every such nght, power and cemedy 23 though
no such law or laws had been made or enaced. If the Morigagor u a trustee. Mortgagor represents that the provisions of
this Section (including ithe waiver of redemption rights) were made at the eapress direction of Mongagor's beneficiaries and
the persons having the power of direction over Mortgagor and are made on behall of the Trust Estate of Mongagor and
all beneficizanes of Mortgagor. a3 well as ali other persoas cientioned above.

(MNARAS 17130 9
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28, Assignment. As funther security for the Indebtedness Hereby Secured. the Morgagor has. corcurrently herewith,
executed and delivered to the Mongagee a separate instrument (herein called the “"Assignment™) daled as of the date hereof.
wherein and whereby, among other things, the Mortgagor has asugned to the Morigagee all of the rents, wssues and profies
and/or any and all leases and/or the rights of management of the Premises, all as therein more specifically set forth, which
said Assignment is hereby incorporated herein by reference as fully and with the same effect as if set forth herein at length.
The Mortgagor agrees that it will duly perform and obsenve all of the terms and provisions on its part to be performed and
observed under the Assignment. The Mortgagor funther 2grees that it will duly perform and observe all the terms and
provisions on lessor’s part to be performed and observed urder any and all leases of the Premises to the end that no default
on the part of lessor shail exist thereunder. Nothing herein sontained shall be deemed to obligate the Mortgagee to perform
or discharge any obligation, duty or liability of lessor under any lesse of the Premises, and the Morntgagor shall and does
hersby indemnify and hold the Morgages harmiess from any and all lisbility, loss or damage which the Mortgagee may
or might incur ander any lease of the Premises or by reason of the Assignment; and any and all such itability loss or damage
incurred by the Mortgagee. together with the costs and eapenses. including reasonable attorneys™ fees. incurred by the
Mortgagee in the defense of any claims or demands ther:for (whether successful or not), shall be so much additional
Indebtedness Hereby Secured. and the Mortgagoe shall reurburse the Mongagee therefor on demand, together with interest
at the Default Rate from the date of demand to the date cf payment.

26. Mortgasce L) Possession. Nothing hercin contained shall be construed as constituting the Mortgagee a mortgagee in
possession in the absence of the actual taking of possessior of the Premises by the Mortgagec.

27. Basiness Loa~. it s understood and agreed that the loan evidenced by the Note and secured hereby is a business lcan
within the purview »( S ction 6834 of Chapter 17 of Illinois Revised Statutes {or any substitute, amended, or replacement
statutes) transacted sole’y fior the purpose of carrying on or acquiring the business of the Morigagor or, if the Morigagor
is a trustee, for the purpdse Of ~arrying on or acquiring the business of the beneficianies of the Mortgagor as contemplated

by said Section.

Syt . shon—irean .l'll.ll. '~|‘=l-!|!"‘k 4 g 4. Fl el

lcan agreement (herein called “Constoviti.a Loan Agreement”) dated as of the date hereof. in connection with ¢
and erection of certain improvements ‘apon the Premises and the disbursement of 2il or part of
Secured for the purpose of financing the cc sts tl ercof. The Construction Loan Agreem evficreby incorporated heretn by

whether more or less than the principal amount statgy . fff
i N> 3.4 _agreements provided in the Construction Loan Agreement 10 be

29. Contests. Notwithstanding anything to the contrary herein conraived, Mortgagor shall have the dght to contest by
appropriate legal proceedings diligently prosecuied any Taxes imposer o7 2ssessed upon the Premises or which may be or
become a lien thereon and any mechanics’, matenaimen’s or other liens o c’aims for lien upon the Premises (all herein called
“Contested Liens™), and nc Contested Lien shall constitute an Event of-Uefault_hercunder, if. but only if:

(a) Mortgagor shall fonthwith give notice of any Contested Lien to Mortzagee -1 the time the same shall be asserted:

(b) Monagor shall deposit with Mortgagee the 1ull amount (herein called the “’cien Amount™) of such Contested Lien
or which may be secured thereby, together with such 2amount as Mortgages riay seasonably estimate ss interest
or penalties which might arise during the period of contest; provided that in hev *7 =uch payment Mortgagor may
furnish to Mortgagee a bond or ritle indemnity in such ameunt and form, and i/ sued by a bond or title insuring
company. as may be satisfactory to Morgagee:

(¢} Morgagor shall diligently prosecute the contest of any Conlested Lien by appropriate legal proie=dings having
the efect of staying the foreclosure or forfeiture of the Premises, and shall permit Mortgagee to b represented in
any such contest and shall pay all expenses incurred by Mortgagee in so doing, including fees and cxenses of
Mortgagee's counsel (all of which shall constitute s¢ much additional [ndebtedness Hereby Secured bearing interest
at the Default Rate until paid. and payable upon demand);

(d) Mortgagor shall pay such Coatested Licn and all Lien Amounts together with interest and penalties thereon (i)
if and to the extent that any such Contested Lien shall be determined adverse 1o Morigagor, or {it) forthwith upon
demand by Mortgagee if. in the opinion of Mortgagee, and noiwithstanding any such contest. the Premises shall
be in jeopardy or in danger of being forfeited or foreclosed: provided that if Morigagor shall fail so 1o do. Moertgagee
may, but shall not be required to, pay all such Contested Liens and Lien Amounts and interest and penallies thereon
and such other sums 15 may be necessary in the judgment of the Morigagee to obtain the release and discharge
of such liens; and any amount expended by Mortgagee in so doing shall be so much additional [ndebtedness Hereby
Sccured bearing interest at the Default Rate until paid, and payable upon demand: and provided further that
Mortgagee may in such case use and apply for the purpose monies depositied as provided in Subsection 29(b) atove
and may demand payment upcen any bond or title indemnity furnished as aforesaid.

30. Title in Mortgagor's Successors. In the event thai the ownership of the Premises or any part thereof becomes vested
in a person or persons other than the Mortgagor. the Mortgage: may. withou! notice 10 the Mortgagor. deal-aith such successor
or successors in interest of the Mortgagor with reference to this Morigage and the Indebtedness Hereby Secured in the same
manner as with the Morigagor. The Mortgagor will give immediate writlen notice to the Mortgagee of any conveyance, transfer
or change of ownership of the Premises, but nothing in this Section 30 contained shall vary or ncgate the provisions of Section
17 hereof.

(MNARES 171706 10
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31. Rights Cumslative. Each nght. power and remedy herein conferred upon the Mortgagee is cumulative and in addition
0 every other nght. power or remedy, eapress or implied, given now or hereafter eusting. at law of 0 equity, and each
and every right, power and remedy herein 3¢t forth or otherwise 0 cxisting may be excrcrsed from time {o time as often
and in such ocder as may be deemed expedient by the Mortgagee, and the excraise of the beginming of the exercise of one
right. power or remedy shall not be 3 waiver of the right to exercise at the same lime or thereafler any other righl. power
or remedy: and no delay or omission of the Morgagee in the exeraise of any right, power or remedy accruing hereunder
or ansing otherwise shall impair any such right, power or remedy. o2 be construed to be 3 waiver of any default or acquiecence
therein.

32 Successors and Assigns. This Mortgage and each and every covenant. agreement and other provision hereof shall be
binding upon the Morigagor and its successors and assigns (including. without limitation. cach and every from time to ime
record owner of the Premises or any other per.on having an interesi thereind and shall inure 10 the benefit of the Morigagee
and its successors and astigns. Wherever herein the Mortgagee is refenved to. such reference shall be deemed 10 include the
holder from time (o lime of the Note, whether 30 eapressed or not: and each such from time 10 time holder of the Note
shall have snd enjoy all of the rights. privileges, powers. options. benefits and secunty aflorded hereby and hereunder, and
may enforce every and 3l of the terms and provisions hereol, as fully and 1o the same cxtent and with the same effect as
if such from time 1o time hoider was herein by name specifically granted such nghts, pnvileges. powers. options, benefits
and secunty and was herein by name designated the Mongagee.

33. Provisions Szverabie. The unenforceability or invalidity of any provision of provisions hereof shall not render any other
provision or provisions herein contained unenforceatle or invalid.

34, Waiver of Dererse. No action for the enforcement of the lien or any provision hereof shall be subject 10 any defense
which would nct e zord and available to the party interposing the same in an action at law upon the Note.

35, Capticas and Proooun’. The captions and headings of the various sections of this Mortgage are for convenicnce only.
and are not 10 be construed s Jonfining or limiting 1n any way the scope or intent of the provisions hereol. Whenever the
context requires or permits, the ixgular number shall include the plural, the plural shall include the singulas and the masculine,
feminine and neuter genders shall Fofreely interchangeable.

36, Commitment. Mortgagor represcars and agrees that the Indebtedness Hereby Sevured. represenied by the Note, represents
the proceeds of a loan made and to be maric Ly Mortgagee to Morigagor pursuant 10 & loan cormitment

(hecsin. together with the Application for 1w ieferred to therein, being called the “Commitment™). The Commitment is
hereby incorporated herein by reference as fuliy ips with the same effect as if sex forth herein at length. 1f said Commitment
runs to any person other than Mortgagor. Moriga orasieby adopts and ratifics the Commitment and the Application referred
10 therein as its own act and agreement. Mortgage: iicreby covenants and agrees to duly and punciually do and perform
and observe all of the terms, provisions, covenants and ajicements on ils part 1o be done. performed or observed by the
Mortgagor pursuant to the Commitment (and the Applic wion forming a part thereof) and funher represents that all of the
representations and statements of or on behalf of Mongago.ir ihe Commitment {and the Application forming part thereof)
and in any documents and certificates delivered pursuant thuessoare true and correst.

37. Addresses and Notices. Any notice which any party hereto may desire ¢ may ¢ required to give to any other pany
shall be in writing. and the personal delivery thereof or the passage of three days ufr=r the mailing thereof by registered or
certified mail, return receipt requested, to the addresses initially specified in the in toc uctory paragraph hereof. or fo such
other place or places as any party hereto may by notice in writing designate, shall <oustiute service of notice hereunder.

A copy of all notices to Mortgagor shall be directed to:

American ¥Wational Bank and Trust Company of
Chicagc, not perscnally but as trustee
under Trust No. 67482

33 ¥orth LaSalle Street

Chicago, Illinecis 60690

38. Mortgagor Will Not Discriminare. Mortgagor covenants and agrees af all times (¢ be in full compliance with provisions
of law prohibiting discrimination on the basis of race. color. creed or national origin including. but not limited to. the
requirements of Title Y111 of the 1968 Civil Rights Act. or any substitute, amended or replacement Acts.

39. Interest at the Default Rate. Without limiting the generality of any provision herein or in the*Note contained, from
and after the accurrence of any Event of Default hereunder, 3ll of the Indedtedness Hereby Secured shali bear interest at

the Default Rate specified in the Note.
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40. Permitted Transfers. Notwithstanding the provisions of Section 17 hereof,
the following transfers shall not constitute an Event of Default hereunder
nor shall the transfers described in subsections (a) and (b) constitute the
"one~time sale® described under subsection (¢} of this Section <40:

{a) The sale of additional limited partnership interests in Arlington Lakes
Associates, Ltd., which is the beneficiary of Mortgagor.

(b) Transfers by the owners thereof {A) of limited partnership interests
in Arlington Lakes Asiociates, Ltd., and/or (B) shares of stock in Ar-
iington Lakes Associates, Inc.:

(i) To their respective children or spouses;

(ii) To trusts createqd prirparily for the benefit of such owners, their
children or spouses; and/or

(iit > Occasioned by the death o legal incompetency <f such owner.
(c) A one-Zj-e sale, provided that:

(i) Mortyigee is advised of the identity and mailing address of the
purchasr .

{ii) The purchaser agrees to bhe bound, without recourse, by the terms
of the Nota, this Mortgage and the Assignment pursuant to written
instruzents ‘a customary Iorm.

{iii) The Mortgagee Jetermines that the purchaser (A} is creditworthy,
{(B) possesses favoruble experience in the ownership and management
of properties compirdble to the improvements upon the Premises,
and (C} is financiai):--capable of paying the MNote in accordance
with its terms, all of which determinations shall be based upon
standards customarily azcli:d by lenders comparable to the Mort-
gagee.

tiv) Concurrent with said transfor.  Mortgagor shall pay or cause to
be paid (A) all fees and expenses (including reasonable attorney
fees) incurred by Mortgagee in ccarection therewith, (B) to Mort-
gagee, an amount equal to Twe Pricent (2%) of the outstanding
principal balance of the Note at th: time of transfer, and (C)
to Mid-North Financial Services, inc,, Mortgagee's servicing
agent, for necessary processing costs; /an amount eqgual to One-
Quarter Percent {%%) of the outstanding principal balance of the
Note at the time of transfer.

A permitted transfer as described in this Section 40 may be in the form of
a sale of the beneficial interest of Mortgagor or of the Premi:es.

In no event, however, shall any transfer be permitted at such (i.te as there
is a default hereunder or under the Note, whether or not the matucricy has been
accelerated or there is a period of grace which has not elapsed.

4l1. Permitted Junior Pinancing. otwithstanding the provisions of Section
17 hereof, the following Jjunior financing shall not constitute an Event of
Default hereunder:

{a) Purchase money financing in an amount not to exceed PFour Hundred Thou-
sand Dollars ($400,000.00), bearing interest at the rate of ¥ine Percent
(9%) per annum, payable interest only until maturity, and due in two
(2) years.

Following the payment in full of the aforesaid purchase money financing.
additional junior financing shall be permitted provided that at the time
or times said additional financing is disbursed Mortgagor shall be in
strict compliance with the following conditions:

(i) The annualized net operating income from the Premises is not less
than One Hundred Ten Percent (1103} of the annual principal and
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interest required to be paid and/or accrued under the HNote and
the junior financing;

There shall be no Event of Default hereunder nor any fact or cir-
cumstance which, with the giving of notice or the passage of tire,
shall constitute an Event of Defaulrt;

The junior financing specifically provides that the liens created
thereby are junior, subject and subordinate to the lien of all
sums from time to time secured hereoy or by the Assignment: and

So long as any portion of the Indebtedness Hereby Secured rezains
unpaid the holder of the junior financing will not exercise an
assignment of rents nor have any right to approve the adjustment
of insurance losses or a settlement of any pending or threatened
condemnation proceeding, nor be named as a loss payee on the in-
surance or condemnation proceeds check.

For purposis of Section 4l(b){i) aforesaid, the term "net operating income”™
shall mean tre Jamount by which annualized rental income from leases in effect
to tenants in Zcsupancy and conducting custemary business activities exceeds
annualized actucl and accrued expensen custormarily incurred in connection with
the operation and siaintenance of the Premises, all as determined by Mortgagee
in its sole and abi~iute discretion acting in good faith as of the date of

said determination.

42. Maximum AmOUNnt. The p~ximum Indebtedness Hereby Secured is Twenty-Five
Million Dollars ($§25.000,200.00).




UNOFFICIAL COPY




88§

il

l- -

-

UNOFFICIAL CQRY , ; .

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO
{*Bank"™) —. , not personally bur as Trustee

aforesaid, in the exercise of the power and authority conferred upon and fixed in it as such Trustee. and it is expressly
understood and agreed that nothing I!Beég:}:{ contained shall be constitutzd as creating any lizbilityonsaid

This Mortgage is executed by

as Trustes as aforessid, or on said Bank .
personally. to pay said Note or any interest that may accrue thereon, or any indebtedness accruing hereunder, or to perform
any covenant cither express or implied herein contained, all such liability, if any, being expressiy waived hy the Mortgagee

and by every person now or heruﬁerggli\#gung any right or security hereunder, and that so lar as _

as Trustee as aforesaid, and its successors, and
Bank

personally, arc concerned. the Mortgagee and the holder or holders of the Note and the gwner or
awners of the indebledness accruing hereunder shall look solely to any one or morte of (a) the Premises hereby conveyed
for the payment thereof, by the enforcement of the lien hereby created. in the manner herein and in the Note provided. or
(b) action to enforce the personal lability of any obdligor, guarzntor or co-maker or () enforcement of any othsr securnity
or collateral rocurning the Indebtedness Hereby Secured.

IN WITNESS WHEREOF, AMERICAN RATIONAL BANK AND TRUST COMPANY OP CHICAGO .

not personally bui-as/Crustee as aforesaid, has caused these presents (o be signed by onc of its Vice Pravidents or Assisiant
Vice Presidents ans] tsirroorate scal 1o be hereunto affixed and attested by its Assistant Secretary. all as of the day. month

and year first above wr .

AMERICAN MNATIONAL BANK AMD TRUST

COMPANY OF CHBICAGO,
Not personally bul solely a3 Trustee ss aforesaid

ﬂ;{é({/[//&u

ATTEST: .
e e 1
[;%/;// A A
) G ﬁé"cﬂz/’
~
STATEOF ILLIXOIS 50
COUNTY OF COOK .
ey, s s :-3 \'.v_-"!.',!"‘

1. a Notary ' Podlic in and for saud County in the State

aforesaid, do hereby certify that J. WICHLEY, WEELAY _ Vice President of
American National Bank and Trust Company of Chicacgo fr3ank”)

an National banking association Land __ SULAREI G0 HAKTR
Assstant Secretary, of said Bank . personally kncwn 16 me to be the same persons
whose names are subsenbed to the foregoing instrument as such L\ Yice President and

Assstant Secretary. respectively, zppeared before me this day in person and scknoraledged that thoy signed and del rred
the said 1nstrument 3s their owa free and voluntary acts, and as the free and voluntary act of st . Bank
. a3 Trustee, for the uses and purposes therein set forth; and the said Assistant Secreta: ¥ 7. 1150 then and
there acknowledge that he, as custodian for the corporate seal of said Bani LHSaffx the s
instrument as his own free and voluntary act, and as the free and voluntary act of said BapX A .
as Trustice. for the uses and purposes therein set forth.
JUL 3 0 1985

day of L 19

@_/&%;ZQ%&(""]

Notary Public

Given under my hand and notanal seal this

My Commission Expires:
WMWW
“QFFICIAYL STaL”
lere "2 17, Sgoemsiy
e s

e BIOCAE

Maa- - THIRR
2oy, (o
%N-mwww

N
-~
r

Trustee Signature Page
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. INSTALLMENT NOTE
. $3,000,000.00 July 5, 1986
. 1) Agreement to Pavy. FOR VALUE RECEIVED, the

undersigned, AMERICAN NATIONAL BANK AND TRUST COMPANY OF

CHICAGO, a national banking association, not persocnally
but solely as Trustee under Trust Agreement dated June 23,
1986 and known as Trust No. 67482 (herein called "Borrow-
er"), promises to pay to the order of COUNTRY LIFE INSUR-
ANCE COMPANY (herein, together with each successive from
time to time owner and holder of this Note being herein
grinarally called the "Lender"), in the manner provided for
herein and in the Mortgage hereinafter referred to, the
orincipal sum of THREE MILLION DOLLARS ($3,000,000.00) to-
gether with interest in arrears on the balance of principal
remaifiing from time to time unpaid at the rates provided
for in LGerctions 2 and 3 hereof.

2) Interest Rate Prior to Default. Outstanding
principal »Xalances hereof prior to default shall bear in-
terest at the _rate of NINE and FIVE-EIGHTHS PERCENT
{9-5/8%) per &asanum (herein called the "Regulaxr Rate”) com-
puted daily on the, basis of a three hundred sixty (360}
day year for each day all or any part of the principal bal-
ance hereof shall rimain cutstanding.

3) Default kate. 1In the event that there shall
cccur (a} any Event of Default under the Mortgage or (b)
maturity of the indebtedjiess evidenced hereby, whether by
passage of time, acceleration, declaration or otherwise,
then and in any such event, the entire principal balance
hereocf and all indebtedness Secured by the Mortgage shall
thereafter bear interest at the rate of TWELVE and FIVE-
EIGHTHS PERCENT (12-5/8%) per anrum {(herein called the "De-
fault Rate").

4) Late Charge. Without Yimiting the provi-
sions of Section 3 herecf, in the event any installment
of interest and/or principal and inter=est shall remain un-
paid for (5) days after the due date thereior in accordance

) with the provisions of Section 5 herecf, the undersigned
promises to pay a late charge of FOUR PERCENT (4%) of the
amount due to defray the =2xpenses incident to liandling any
such delayed payment or payments. Lender shall ot be re-
quired to provide the no:tice of non-payment spccoified in
Section 8 as a condition precedent to imposing %he afore-
said late charge.

3} Monthly Payments. Principal and interest
upon this Ncte shall be paid as follows:

a) on the first (lst) day of the month
immediately following the date that the proceeds of
the loan evidenced hereby are initially disbursed
{herein called +the "Initial Payment Date"), interest
enly at the Regular Rate shall be paid on the
cutstanding principal balance hereof;

b) On the first {lst) day of the month
immediitely following the Initial Pavment Date, and
on the first (lst) day of each of the next consecutive
one hundred eighteen (118) months thereafter, there
shall be paid on account eof principal and interest

SE182€98
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at the Regular Rate the sum o¢f TWENTY-FIVE THOUSAND
FIVE HUNDRED ($25,500.00);

c) Oon the first day of the one hundred
twentieth (120th) month following the Initial Payment
Date, but in no event later than July 31, 1996 (herein
called the "Maturity Date") the entire outstanding
principal balance of this Note, together with all ac-
crued and unpaid interest thereon, shall be due and

payable;

d} THIS IS A BALLOON NOTE and on the Ma-
turity Date a substantial portion of the principal
amount of this Note will remain unpaid by the monthly
payments above reguired; and

e) All payments on account of the indebt-
eldness evidenced by this Note shall be first applied
te amounts (other than principal and interest herecn)
paysaole to the Lender pursuant to the Note and/or
Mortgege: second, to interest on the unpaid principal
balancr: ~hereof at the applicable rates specified in
Sectiuns 2 and 3 hereof; and the remainder shall be
applied o the unpaid principal balance hereof.

6) Mecthod and Place of Payment. Payments upon
this Note shall .be. made 1in lawful money of the United
States of America which shall be legal tender for public
and prlvate debts at (the time of payment, and shall be made
at such piace as the Lrrnder may from time to time in writ-
ing appeint, provided that.in the absence of such appoint-
ment, all payments hereol: shall be made at the offices of
Lender's servicing agent, ~iid-North Financial Services,
Inc., Suite 202, 205 West Wicker Drive, Chicago, Illinois

60606.

7) Security. This ‘MNote is given to evidence
an actual lean in the above statsd amount and is tune Note
referred to in and secured by:

a) A Mortgage (hereiricalled the “Mort-
gage”) made by Borrower, as mortgagcr, to Lender, as
mortgagee, bearing even date hereyith, encumbering
certain real property located in th2 Willage of Ar-
lington Heights, Cook County, Illinecis (herein called
the "Premises"); and

b) An Assignment of Rents 2aad . Leases
{herein called the "Assignment") made by /Porrower,
as assignor, to Lender, as assignee, bearing even date
herewith, assigning to Lender all of the rents, is-
sues, profits and leases of the Premises:

and reference is hereby made to the Mortgage and Assignmernt
{(which are incorporated herein by this reference as fully
and with the same effect as if set forth herein at length)
for a description of the mortgagor under the Mortgage and
assignor under the Assignment, a statement of the rights.,
remedies and security afforded thereby and all other mat-
ters contained therein.

8) Default and Acceleration. At the election
of Lender, and without notice except as hereinafter pro-
vided, the principal sum remaining unpaid hereon, together
with accrued interest thereon, shall be at once due and
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payable at the place herein provided for payment upon the
occurrence of any of the following events:

a) In the event that any payment of inter-
est and/or principal and interest required hereon
shall remain unpaid for five {5) days after notice
to Borrower that such payment has not been made as
provided herein; or

b} In the event that any Event of Default
(as defined in the Mortgage) shall occur.

9) Prepayment Privilege. The indebtedness ewi-
denced hereby may be prepaid in accordance with the provi-
stons and conditions of this Section 9 and not otherwise:

al For the purposes of this Section 9,
the term "Loan year®" shall mean a periocd of twelve
«12) consecutive months commencing on the thirty-first
(3Lsc) day of July, 1986 or on an anniversary thereof,
the cycst {(1st) Loan Year, however, being the period
of time commencing as of the date of loan disbursement
and ending July 31, 1987;

78] Prior to the expiration of the seventh
{7th) Loan Yzar, no payments of principal may be made
hereon other than (i} scheduled monthly installment
payments specifi>2d in Section 5 hereof or (ii) prepay-
ments made pursuant to the provisions of Subsection
{e) below;

c) After tue expiration of the seventh
(7th) Leoan Year, prepayment of all or part of the
principal amcunt herecof 'may be made, provided that
in the case of any such (Hrepnayment {except as provided
for in Subsection (e) belOw). the same shall be sub-
ject to a premium of THREE PoFCENT (3%} of the princi-
pal amount prepaid with respect toe prepayments made
in the eighth (8th) Loan Year, declining by ONE PER-
CENT (l1%) per Loan Year thereafter; provided, there
shall be no premium for prepaymen=) made in the last
ninety (90} days of the tenth (10th) ‘Lcan Year;

d) Any prepayment made herean (except as
provided for in Subsection (e) below) mav be made only
(i) after thirty (30) days' prior writtea notice of
the intention to make the same, such notice to be di-
rected to the Lender at the place where paymrn’s here-
on are then payable, and (ii} in the case of a /partial
prepayment, only on the regqular installment vavment
date; and all accrued interest hereon shall be payuable }
and shall be paid on the date specified for prepay-
ment;

e) Notwithstanding the foregocing provi-
sions of this Section 9, prepayments made out of pro-
ceeds of insurance or condemnation awards as provided
for in the Mortgage may be made at any time without
premium;

£) No partial prepayment made hereon shall
operate to defer or reduce the scheduled monthly in-
stalliment payments of principal and interest provided
for in Section 5 hereof, and each and every such
scheduled required monthly payment shall be paid in

ce182E98
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full when due until this Note shall bave been paid
in full; and

g} If upon default by Borrower hereunder
or under the Mortgage and following the acceleration
of the maturity herecof, as herein provided, a tender
of payment of the amount necessary to satisfy the in-
debtedness evidenced hereby is made by Borrower, its
successors or assigns, or by anyone on its or their
pehalf, prior to foreclosure sale or trustee's sale,
such tender shall constitute an evasion of the payment
terms hereof and shall be deemed to be a voluntary
prepayment hereunder and any such prepayment, to the
extent not precluded by law (i) shall include the pre-
payment premium otherwise required to be paid hereun-
der in the case of a voluntary prepayment or {ii)
shall include a premium egual to TWENTY-FIVE PERCENT
\75%) of the then principal balance herecof if such
payrent is made prior to the expiration of the seventh
(7to) Loan Year.

10) Business Loan. Borrower represents that
the loan evidenced by this Note is a business loan within
the purview arnd intent of the Illinois Interest Act, Ill,
Rev. Stat. ch. 717. 9 6404{c}, transacted solely for the
purpose of owning (and operating the business of the benefi-
ciary of the Borrowa:r as contemplated by said Act.

11) Costs ¢f Oollection. In the event that this
Note is placed in the lcads of an attorney-at-law for col-
lection after maturity, ox upon default, or 1in the event
that proceedings at law, in equity, or bankruptcy, receiv-
ership or other legal proceedings are instituted in connec-
tion herewith, or in the eveiat that this Note is placed
in the hands of an attorney-at-Yaw to interpret or enforce
any of the rights or requiremepcs contained herein or in
the Mortgage or Assignment or other instruments given as
security for, or related to, the indebtedness evidenced
hereby, the Borrower hereby agrees td¢ pav all costs of col-
lecting or attempcing to collect this ote, or protecting
or enforcing such rights, including, (without limitation,
reasonable attorneys' fees {whether =~ _Or’ not suit 1is
brought), in addition to all principal, iacecest and other
amounts payable hereunder: all of which shail be secured
by the Mortgage and the Assignment.

12) Time. Time is of the essence of inis Note
and each of the provisions hereof.

13) Captions. The captions to the Sections of
this Note are for convenience only and shall not be deemed
part of the text of the respective Sections and shall not
vary, by implication or otherwise, any of the provisions
of this Note.

14) Disbursement. Funds representing the pro-
ceeds of the indebtedness evidenced hereby which are dis-
bursed by Lender by mail, wire transfer or other delivery
to the Borrower, to escrows or otherwise for the benefit
of the Borrower shall, for all purposes, be deemed
outstanding hereunder and to have been received by Borrower
as of the date of such mailing, wire transfer or other de-
livery, and interest shall accrue and be payable upon such
funds from and after the date of such wire transfer, mail-
ing or delivery and until repaid, notwithstanding the fact
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that such funds may not at any time have been remitted by
such escrows to the Borrower or for its benefit.

15} Governing Law. This Note shall be governed
by the laws of the State of Illinois.

16) Notices. All notices required or permitted
to be given hereunder to Borrower shall be given in the
manner and to the placve provided in the Mortgage for no-

tices to mortgagor.

17} Waivers. All parties hereto severally waive
presentment for paymen:, notice of dishonor, protest and
notice of protest.

18) Exculpation of Borrower. No personal lia-
bility shall be asserted or be enforceable against Borrower
personially because of or in respect of this Note, or the
making, J/issue or transfer thereof, all such liability if
any being z2xpressly waived by each taker and holder hereof.
In case of d&¢fault in the payment of this Note, or any in-
stallment thrreof, the sole remedy of the Lender shall be
by foreclosure of the Mortgage given to secure the indebt-
edness evidenced by this NHote, in accordance with the terms
and provisions :n the Mortgage set forth, or by enforcement
of the Assignment /above described or by enforcement of or
realization upon any other property and security given for
such indebtedness, o any combination of the foregoing.

AMFRICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, not personally
but s Trustee as aforesaid

Attest: By:

Assistant Secretary

QD
A
S
{
X
2
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Lot 1 in Emily's Resubdivision of Lots 10, 11 and 12 in
Central-Wilke Subdivision of Lot 'I* in Arthur T. McIntosh
and Company's First Addition to Arlington Heights Parms,
a subdivision of that part of the Southwest % of Section
31, Township 42 North, Range 11, East of the Third Princi-
pal Meridian, lying South of the public highway and West
of the East 944.93 feet of said Southwest %, in Cook Coun-

ty, I}linois.

PROPERTY ADDRESS: 1614 West Central Road
Arlington Heights, Zllinois

PERMANENT INDEX NUMBER: (03-31-302-019 (ﬁl

DEPT—01 RECORDING

429 .49

TH3I333 TRAM 8401 07/31/84 15:43:00

MO A ¥ —BLH—~3Z2681S5

" CDOK COUNTY RECORDER

EXHIBIT B




UNOFFICIAL COPY




