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ASSIGNMENT OF RENTS AND LEASES

1986 by

THIS ASSIGNMENT made this _5th __ dayof July

AMERICAN RATIONAL BANK AND TRUST COMPANY OF CBICAGO, a na-
. tional banking association, not perscnally but solely as
: Trustee under Trust Agreement dated June 23, 1986 and known

as Trust No. 67482

SO

fﬂcw

(heretn callerl vhe “Assignor™) to

COURYRY LIPE ITHSURANCE COMPANY

(herein calied the “Assignee™).
WITNESSETH. Tha:

FOR VALUE RECEIVED, Assignor hereby praris. iransfen, assigns and sets over 10 Assignee all of the nght, title
and wntrest of Assignor (i) in and to all of the rents, 1 sues and profits of and from the Premises descnbed in Evhibu 4
attached hereto and made a part hereof (herein calied the “Promusc17), (i1} in and to all leases therein generally called " Leases™)
now or hereafter existing on all or any pact of the Premises including, bul not limited to, that cenain lease or leases of the
Premuses (heretrr generally calied the ~Eaisting Leases™) more purty ularly descnbed in Exhibit B attached hereto and made
a part hereof, if any. and (i13) rights and claims for damage agaiis’ tenants ansing out of defaults under Leases. including
nghts to compensation with respect (0 rejected Lzases pursuant vooseinon 368(3) or replacement Section thereto of the

Bankrupcty Code of the United States.

WITHOUT LIMITING THE GENERALITY OF THE FOREGQI'IG, IT IS AGREED AS FOLLOWS:

1. Assignor hereby grants, transfers and assigna to Assignes all of the right title and interest of Assignor in and to the
s2id Leases and in and 1o the right 10 the use and possession of the Premises. includiaz any and all of the rents, 1ssues, profits
and avail: now due, which may hereafter become due under and by virtue of any lease ("aclding the Exrsting Leases) whether
wntien or oral. or any letiing of or any agreement for the use or occupancy of 1ny part or rae Premuses which may have
been heretofore or may be hereafter made or agreed to between Assignor or any other prrl-ni. pnor or subsequeni owner
of the Premises or any interest therein or which may be made or agreed to by the Assignee, tts roccessors o assigas under
the powers hetein granted, and any tenant or occupant of all or any par of the Premuses, fo( the purpose of secunng:

{2) Payment of the indebtedness evidenced by that certain note (hercin called the “Note™) 1. thy principal sum of

and any extensions, modifications of renewals thereof, executed vy Asvgnor, and dated
_JJuly 5, 1996 ., payable to the order of Asugnee, and secured by a Trust Deed and/or Mirrgage (herein
generally called the “Moerigage™) of the same date, to Assignes, as morigagee. upon the Premises. 2xd (led for record
i the proper County and State where the Premises are jocated on 19
23 Document No. or in Book Page s which Monga o xd Note
are held by or for t e gnec.

(b} Paymeni of all other suins with interest thereon becoming due and payable to the Assignee herein and in the Note

and Mortgsge contained.

(c} Performance and discharge of eachy and every term, provision, condition. obligation, covenant and agreement of

Assignor herein and in the Note and Mortgage conisined.

2. Assignor sepresents and agrees that (a) Assignor is lessor under the Existing Leases, in each cade either directly or
as successor in interest 10 the named lessor thereunder: (b the Exusting ELeases are not in default: (c) Assaignor is entitled
to receive all of the rents, issues and profits and to enjoy all the other rights and benefits mentioned herein and assigned
herehy: (d) the same have ot been berelofore sold, assigned, transferred or set over by any instrument now in force and
will not at any time during the life of these presents be sold, assigned, transferved or set over by the Assignor or by wny
person or persons whomsoever except subject 10 this Assipnment; and (e} that the Assignor has good right to seil, xssign.
transfer and set over the same and (¢ grant 1o and confer upon the Assignee the rights, interest, powers and/or suthotitics
herein granted and conferred.

3. Assignor will, from time (o lime. execule upon request of the Assignee, any and all instruments requested by the
Assignee to cammy this instrument into effect or 10 accomplish any other purposes deerned by the Assignee 10 be necessary

g or appropriale in coanecuon with this Asisignment or the Premises including, without limitation, specific assignments of any
lease or agreement relating 10 use or occupancy of the Premisss or any part thereof now or hereafter in effect and not specifically
defined herein as an Existing Lease, a5 may be necessary or desirable, in the opinion of Assignes. to constitule the same an
Existing Lease hereunder.
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4. This Assignment shall in no way operzte (0 restnct or prevent the Assignee from pursuing any remady which it now
or hereafter may have because of any present or future breach of the ternis or conditions of the Mortgage and/or the Note.

5. The Assignee shall not in any wxy be responsible for failure 10 do any or all of the things for which rights, intesests,
powers and/or authority are herein granted it. and the Assignee shall not be responsible for or Lable upon any of the
agreements. undertakings or obligations imposed upon the lessor under sasd Leases or other agreement with respect to the

Premises.
6. The Assignee shall be accountable only lor such cash as it actually receives under the terms hereof.

7. Failure of the Assignee 1o do any of the things or exercise any of the rights. interests, powers andsor authorities
hereunder shall not be construed to be a2 waiver of any of the rights, interests. powers or authorities hereby assigned and
granted to the Assignee.

3. The Assignee shall assign this Assignment of Rents and Leases and any and all rights accruing thereunder to any
subsequent assignee and holder of the Note and Morigage for which this Assignment of Rents and Leases 15 given as additional

secunty.

9. It is visderstood that the assignment of said Leases and of the renis. 1ssues and profits of and from the Premises as
effected herch i, an absolute sssignment which 13 effective as at the date hereof and, upon demand by Assignee 1o the iessee.
under any said ".cuses or to any person liable for any of the rents, issues and profits of and from the Premises or any pant
thereof, such lesy e o7 person liable for any of such rents. issues and profits shall be. and is hereby avthonzed and dirccted
1O, Pay 1o or upon the usitder of Assignee. and without inquiry of any nature, all rents then owing or therealter accruing under
said Leases or any rihessimstrument or agreement, oral or wntten, giving nghts 10 an obiigation O PAy rents, 1Sues Or profits
in connezction with the rorases.

10. So long as there sha'l ciist no default by Assignor in the payment of any indebtedness secured hereby. or in the
performance of any obligation, o svanant or agreement herein or in the Note or Mortgage contained, Assignee shall not demand
from lesices under said Leases or othzr persons liable therefor, any of the rents, issues and profits heteby assigned but shall
permit the Assignor 10 collect, upot dut Lot pnor to accrual, all such rents, issues and profits from the Premuses and the
said Leases und to retain 2nd enjoy the same; provided that. nowmathstanding the provisions of this Section 10. all leisees
under saxd Leases and all other persons lia'de thr rents. ssues and profits of and from the Premises shall comply wath any
demands for rents made by Assignee pursuant to the provisions of this Assignment of Rents and Leases withour regard 1o
whether or not the same 15 made in complance vith this Section 10

§1. Upon or a1 any ume after default in the xav.niat of any indebiedness evidenced by the Note or secured heredby or
by the Mortgage, or in the performance of any term, srevision. condition, obligaion. covenant of agreement heran or 1n
the Note or Mortgage contained. and the 2apiration of any prowod of grace. if any. wath respect 1o any such default as provided
for 1n the Note or Mortgage contained. the Assignes may (ecisie all sums secured hereby immediately due and payable and
may, at Assugnee’s option, without notice. either 1n person oo by agent, »ith or wathout bnaging any action or proceeding,
or by a recaiver 10 be appoinied by 2 coun, enter upon. take psreviion of. and manage and operate the Premises and cach
and every part and parcel thereof; and in connection therewith, fae AAsugnec may make. cancel. enforce or modify Leases
uncluding Existung Leases). fix or modify rents, repair, mantan and i pro ¢ the Premises, employ contractors. subcontractors
and workmen in and abowl the Premises, obtain and evict tenants, o Ovn name sce for or otherwise collect or resene
any and all rents, 1ssucs and profils, including those past due and unpaid. erar’oy leasing agents, managing agents. attorneys
and accountants in connection with the enforcement of Assignee’s nghts pereund-and pay the reasoaable fees and expenses
thereof. and otherwise deo and perform any and all acts and things which Ass gnec may deem necessary Or Appropnate ta
and about the Premuses for the protection thereof or the enforcement of Assignoz’s cights hereonder or vnder the Note or
Mortgage. and any and all amounts eapended by Assigner in connection with the foregon,; shall constitute so much addittonal
indebtedness secured hereby. Assignee chall apply any momes collected by Assignec 20 afleresaid, Jess costs and expenses
incurred, 33 aforesaid, upon any indebtedness sacured heredy In such order and manner 22 Assignes may determmine. The
entermig upon and taking possession of the Premiscs. the collection of rents, ssues and p ofitr. the exercise of any of the
rights heremn above specified and the application of collections, a3 sforesaxd. shall not curz. waive. modify or affect any defach
kereunder or under the Note or Mortgage.

12. Any tenants or occupants of any pan of the Premises (including. without limutation, all peeso=eCliimng any interest
as lessee under the Existing Leases) are hereby authorized to recognize the claims and demands of Assignie Fasunder wathout
investuganung the reason for any acuion taken by the Assignee or the vahidity or the amount of indebteds 3o owang to the
Assignee or the existence of any default hereunder or under the Note or Mortgage or the application 1o be made by th= Assignee
of any amounts to be paid to the Assignee. The sole signature of the Assignee shall be sufficient for the exersise o 7ay nghts
under this Asugnment of Rents and Leases and the sole receipt of the Assignee for any sums received shall be a fuil discharge
and release therefor to any such tenant or cccupant of the Premuses. Checks for all or any part of the rentals collected under
this Assignment of Rents and Leases shall be deawn to the exclusive order of Lhe Asugnee.

13. The Assignee shall not be obligated 10 perform or discharge. nor does it hereby undertake to perform or discharge
any obliganon, duty or lubility under the said Leases, nor shall this Asugnment operate to place upon Assignee responsibility
for the control, care. management or repair of the Premises or the cartying cut of any of the terms and conditons of the
said Leases; nor shall it operate 1o make the Assignee responsible or liabie for any waste committed on the Premises by the
lessee under any Lease or any other party, of for any dangerous or defective condition of the Premises. or for any negligence
1n the management, upkeep, repair or control of the Premises resulting in 1oss or injury or death to any tenant, licensee,

employee or stranger.

14. The Assignor shall and does hiereby agree 1o indemnify and to hold Assignee harmiess of and from any and all fiability,
loss or damage which it may or might incur under said Leases or under or by reason of this Assignment and of and from
any and all claims and demands whatsoever which may be asserted agarnst it by reason of any alleged obligations or
undertakings on its part to perform or discharge any of the terms, covenants or agreements contained tn said Leases. Should
the Assignee incur any such liability, loss or damage under said Leases or undes or by reason of 1y Asignment, or 1n the
defense of any such ciaris or demands, the amount thereof. including costs. expenses. and reasonable antormneys” fees. shall
be secured hereby, and Assignor shall reimburse the Assignee therefor immediately upon demand. and upon the failure of
Assignor 5o 1o do. the Assignee may declare all sums secured hereby immediately due and payable.

I1MN/RAS 117848y
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15. The Assignee has not received nor been transferred any security deposited by any lesses with the lessor under the
tarms of the Existing Leases and the Assignee assumes no responsibility or lizbility for any security 30 deposited.

16. Assignor will not modify, change, alter, supplement, amend, surfender or accept surrender of any of the Leases
without Assignee’s prior wriiten consent.

17 Assignor has not, and wilf not, actept rent in advance under any Lease {including Existing Leases) excepting only
monthly rents for current months which may be paid in advance.

18. Assignor shall cause this Assignment (o be served upon the lessee under the Leases and. at Assignor’s sole cost and
expense. to cause this Assignment [0 be recorded and filed and re-recorded and re-filed in cach and every public office in
which such fiting and recording may be necessary to consiitute record notice of this Assignment and the terms and provisions
hereof as applicable to the Premises.

19. Upon payment in {ull of all indcbiedness secured hereby. this Assignment of Renits and Leases shall become and
be void and of no eflect.

20. This Assignment applies 10, inures 10 the benefit of and binds all parties hereto, their heirs. legstees, devisees.
adMINISIIRTONS, CXCCULOrs, successors and assigns. Wherever the term " Assignot™ is used herein. such reference shall be deemed
10 mean cach A ssignor whose name appears below, severally. and all such Assignors. jointly and severally, and their respective
heirs, legater’s, arvisces. executors. successors and assigns. Wherever the term “Assignee™ 15 used beren, such term shall
include all succesrors and assigns, including each and every from time 10 ime owner and holder of the Note. of the Assigner
named herein wihio shall have, hold and enjoy all of the nghts. powers and benefits hereby afforded and conferred upon Assignee
as fully and with (the same effect as if such successors and assigns of Assignee were herein by name devignated as Assignee.
The term “Existing Jcaszs™ shall refer to the lease or lcases descnbed in Exhibit B hereto, whether onz or more than one,
if any.

21. 1o the event any-len~2 under the Leases should be the subject of any proceeding under the Federal Bankrupicy
Code, as amended from tme 14 t'me. or any other federal. stare. or local statute which provides for the possible tzrmination
or reyection of the Leases assign &' hereby, the Assignor covenants and agrees that of any of the Leases 15 so terminated or
rgyected, no settlement for damages skl be made without the pnoc wnlten consent of Assignee, and any check in payment
of damages for termination or rejection of zay such Lease will be made payable both 10 Assignor and Assignee. The Assignor
hereby assigns any such payment to Asignee and (urther covenants and agrees that upon the request of Assignee. it will
duly cndorse to the order of Assignee any such check, the proceeds of which wall be applied te whatever portion of the
indebtedness secured by this Assignment » ssignee may elect.

This Assignment of Rents and Leases is (xeruted by Assignor solely in the exercise of the authomiy conferred upon
it as Trustee as aforeszid. and no personal liability o r& ponsibility shall be assumed by, nor a1 any time be asserted or enforced
aguAst it 13 agents or employees on account hereol, o0 on account of any promuses, Covenants. undertakings or agreements
herein of 1n Sad Note contained. either express or imp ied: all such liabtlity. if sny. being expressly waived and released by
the morigagee or holder or holders of said Note and by al! ¢ ir300 s claymung by, through or under said Morigage or the holder
or holders. owner or owners of sard Note and by every peivoa now or hereafter clatming any right or secunty thereunder.
It 33 understood and agreed that Assignor, individually or as {1 stee. shall have no obligation 1o see 10 the performance
or non-performance of any of the covenants or promises heretn conzained, and shail not be Liable for any action or non-acuon
taken 1n viciauon of any of the covenants herein contaned. $11s funiize viderstood and agreed that the Assignor 1s not enttled
o recerve any of the rencs. tssues or profits of or from saxd trust piop . and this instrument shall not be construed as
an admission to the contrary.

[N WITNESS WHEREOF. the Assignor has executed this Assigniz<at of Rants and Leases as of the day. month and
year first above wntien.

AMERICAN HATIONMA . PANK AND TRUST COM-
PANY OFP CHICAGO y
solely as trus

By:

THIS INSTRUMENT WAS PREPARED BY:

Martin K. Bleonder
Rosenthal and Schanfielad
55 East Monrcge Street
Suite 4620

Chicago, Illinois 60603

M RES 125 3

9¢T]2EI8




UNOFFICIAL COPY




T UNOFFICIAL.GORY s «

STATE OF ILLINOIS s
COUNTY OF COO0K )

S e v AT NMAN

a Notary Public in and for said County tn the Scate aforesaid,

L
DO HEREBY CERTIFY that 8. WICKASY, WERLAN
o Assistant Vice President of __American National Bank and Trust Company of
Chicago (herein called the “Assignor™yand _ SUZANNE (3 BAKER

Assistant Secretary of said Assignor, who are personally known (o me 10 be the same persons whose
names are subscnbed to the foregoing instrument as such Assistant Vice President and Assistant Secretary, respectively,
appeared before me this day in person and acknowled;jed that they signed and delivered the said instrument us their own
free and voluntary act and as the free and voluniary act of said Assigror, as Trustee as aforesaid. for the uses and purposes
therein set forth: and the said Assistant Secretary then and there acknowledged that he, as cusiedian of the corporate seal
of said Assignor. did affix the corporate seal of said Aisignor 1o said instrument as his own free and voluntary act and as
the free and voluntary act of said Assignor, as Trustee as aforesaid, for the uses and purposes therein set forth.

GIVEDY under my hand and notanal seal this day of AD. 19
we .

— %b. ~ C
weeo @/m&%/&/fmﬂh——’é

Notary Public

My Commission Expires:

“PEFICIAL SEap™

lcreta M. Scyvrenthi

Poxr w4, Ll o il
14

nave
e3’3n Exnires /2738

9¢T82EI8
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JOINDER

The vndersigned, being the owners in the aggregate of One Hundred Per Cent
{1003} of the beneficial interest in, and being all of the beneficiaries of
the Trust which is the Assignor under the foregoing Assignment of Rents and
Leases, hereby consent to and join in the foregoing Assignment of Rents anad
Leases, intending hereby to bind any interest they or each of them and their
respective heirs, executors, administrators, successors or assigns may have
in the Premises described in the foreyoing Assignment of Rents and Leases,
or any leases or other agreements relating thereto, as fully and with the same
effect as if the undersigned were named as the Assignors in said Assignment
©f Rents and Leases. Nothing here:.n contained shall be deemed to render the
undersignes liable upon any obligation for payments provided in the foregoing
Assignmerc £ Rents and Leases or under the Note and Hortgage, except that
the undersigied hereby agrees to be responsible for the payment of operating
expenses Wit!i respect to the Premises and interest on the Note to the extent
of (i} rents-cillected following ar Event of Default but not devoted to the
rayment of sald oupenses and interest, and {(ii} security depesits not applied
to the payment of Jenant obligations and not paid over to Assignee.

DATED: July 5, 1986

ARLINGTON ASSOCIATES, LTD., an Illincis
limited partnership

By: ARLINGTON LAKES ASSOCIATES, IRC.., an
Illinois corporation, its general part-
ne

o O

Gregoﬁ % Matic, President

stateor (LU gLy
couNty oF  Fep K

I(' -
L l/i’( ,/.'-f 7

do hereby certify that

a Notary Public in and fol 16 County and Stale aforesaid.

Gregory P. Matic

personally known to me to be the same person(s) whose name{s) is {are) subscribed 1o the foregoing instrument. appeared
before me this day in person and (severally)} acknowledged that he (she) (they) signed and sealed said instrument as his {her)
{thoir respective) own iree voluniary act for the uses and purposes therein set forth.

Given under my hand and notarial seal this .l : day of 19} r

9£T82€98
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S
Notary Publi

My Commission Expires:

N2/ 76
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ot 1 in Emily's Resubdivision of Lots 10, 11 and 12 in
Central-Wilke Subdivision of Lot 'I’ in Arthur T. McIntosh
and Company's First Addition to Arlington Heights Farms,
a subdivision of that part of the Southwest % of Secticn
31, Township 42 North, Range l1ll, East of the Third Princi-
pal Meridian, lying South of the public highway and West
of the East 944.93 feet of said Southwest %, in Cook Coun-
ty, Illinois.

PROPERTY ADDRESS: 1614 West Central Road
Arlington Heights, Illinois

PERMANENT INDEX NUMBER: 03—31_302—01?6

EXHIBIT A

9£182€98
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There are no Existing Leases as defined in the Assignment
of Rents and Leases

DEPT-G3 RECORDING $14 .96

THI33S TRAN 8401 07/31/84 15:93:00
#0011 H A X —-SBLH—T2S 1T &
CO0¥ COUNTY RECORDER

EXHIBIT B
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