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MORTGAGE

THIS MORTGAGE (“Security Instrument') is given on .. JULY. O SO
19...B&.. The morigugoris ... JONNA. R...PERRY.,..A. NLVORLER. SONAN ... HOT. SINCE REMARRIEN...........
O A ... (""Borrower™}). This Security Instrument is gIVEN [0 c.oveeierincimranisrnarasnan
....... RESIDENTLAL FIMANCIAL . CORP . —v.oveoeeeerceriememcncecsstasescsteseassrenacnaseracsrsnasmsneasessmsresresesns WHICH is 0rganized and existing

umjg l&ﬁ_]ﬂﬁ ﬁﬁﬁﬂ}' Wﬁ”:‘}"@"% ...... STATE ,and whose address i5 .ooovererereeoeeeaceimrenneeas (Lcndcr)

...................................................................................................................

paid earlier, due and payabic on (AIUGIST - d5- 2004 - Sbor e e This Security Instrument
secures 1o Lender: (a) the repaym.cnt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all ¢ine- sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforiar.cz of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mortgage, grant and convey o Lender the following described property
located in .. NILLAGE OF. PALATIHE ... i rtrseermmrstaran s srressnns s nensanessens [o(111! S County, Illinois:

"SEE ATTACHED LEGAL PESCRIPTION MADE A& FART HEREOF™

"SEE ATTACHED CONDCMINIUM RIVER MADE A PART HEREOF"

TAX ID # 02-24-105-021-1048 (47

gg{:osll.r;mm 220 IN THZ WILLOW CREEK NUMBER 7 AS PELINEATED ON A SURVEY OF THE !
G DESCRIBED : "
REAL ESTATE: ﬁ')f) 5;;53\ ggo

LOT 8 TOGETHER WITH THAT PART OF LOT 7 DESCRIBED AS TOLLOWS:

BEGINNING AT THE SOUTH WEST CORNER OF SAID LOT 7, ThEXNCL EASTERLY ALONG THE
SOUTHERLY LINE OF LOT 7 FOR 200 FEET, THENCE KORTHWES1E<LY 1B7.68 FEET MORE OR
LESS, TO A POIRT IN THE WESTERLY LINE OF LOT 7 THAT IS 30 FFEZT HORTHEASTERLY OF
THE SOUTH WEST CORNER OF LOT 7 AS MEASURED ALONG SAID WESTLRLY LINE OF LOT 7
THENCE SOUTHWESTERLY ALONG SAID WEST LINE OF LOT 7 FOR 30 FEET TO THE POINT 6?
BEGINNING OF WILLOW CREEK APARTMENT ADDITION, BEING A RESUBDiVISION OF PART OF
WILLOW CREEK A SUBDIVISION OF PART OF SECTION 24, TOWNSHIP 42 NCRTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAM, (EXCEPT THAT PART THEREOF 1ViKG WITHIN
THE INGRESS AND EGRESS EASEMENT AS SHOWN ON THE PLAT OF WILLOW CRELK APARTMENT
ADDITION) WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATIOH. OZF CONDO-
HMINIUM REGISTERED WITH THE REGISTRAR OF TITLES FILED AS DOCUMENT NUMBIR LR
3238055, TOGETHER WITH ITS UNDIVIDED PERCEHTA?E INTEREST IN THE COMMON JLEMENTS.

which has the address of 950 EAST UILH{ETT}E ¥220, , PALATINE o N
tree! ty
 £[ T ¥ ?}Q.Q.ézl. ....................... (“Property Address™);
w Code

TOGETHER WITH all the improvements now or hcreafter erected on the property, and all casemnents, rights,
appurtenances, ren(s, royalties, mineral, oil and gas rights and profits, waler rights and stock and al} fixtures now or
hereafier 3 part of the property. All replacements and additions shall also be rovered by this Security Instrument. All of the
foregeing is referred toin this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the iitle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jmited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
120015 (R-12/83)
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make rcasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assign=d and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediatcly
before the taking, divided by (b) the fair market value of the Property immediately before the laking. Any balance shall be
paid to Borrower. o

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respong to Lender within 30 days after 1he date the natice is
given, Lender is avthorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Propérty or
to the'sums secviud by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymen:s.

10. Borrowei Mo’ Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizitirn of the sums secured by this Security Instrument granted by Lender to any successor “n
interest of Borrower shali nit vperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1 mommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amsttization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borrov.e="s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precluae the exercise ol any right or remedy.

11. Successors and Assigns Fou.d:-Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shzll bind and oeuefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ajreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the >rms of this Security Instrument; (b} is not personally obligated to pay
the sums sacured by this Security Instrument; acd (<) agrees that Lender and any other Bosrrower may agree ta extend,
modify. forbear or make any accommodations with rigard to the terms of this Securily Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secuiity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interust or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: faj any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) »ry sums already collecied from Borrower which excooded
permitted limits will be refunded to Borrower. Lender may cho'se/to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refurid yeduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforicable »zcording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ins mment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take ti.2 st<ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrunienysh-ll be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. T2 antice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any rotic to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by actice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lends: w:hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federil'i2w =nd the law of the
jursdiction in which the Property is located. In the event that any provision or clause of this Security Jastrunient or the
Note conflicts with applicable law, such.conflict shall not affect other provisions of this Security Instzosint or the Note
which can be given effect without the corflicting provision. To this end the provisions of this Security Instriment and the
Nete are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a BeneBcial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Eorrower is not a natural
person) without Lender's prior written consent, Lender may, at ils option, requirc immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further natice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judginent enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sumy which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attcrneys’ fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation 10 pay the sums secured by this Security Instrumeut shall contitue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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TrIS CONDOMINIUM RIDER is made this »

and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Dccd of Trust or Security Deed (the
“Security Instrument ") of the saine date given R{’me undersigned (the “Borrower™) fo sevure Borrower's Noteto ...,
................. RESIDENTIAL FINANCIAL CORP e (the “Lender™)

of the same d:uc and covering the P:opcn described in the Secunty lnstrumem and locatcd at:
B L HETRE RO, UNIT, §220, BALATINE . 1L 80067 oo oot er s

|r-rmy Aocrusi
The Property includes a unit in, together with an undivided interest in the common clements of. a condominium project

known as: oy ¢ CREEK

T
(the *Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
~Owners Association™) holds title to property for the benefir or use of its members or sharehelders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower™s interest.

CoNDOMINILN COVENANTS. In addition (o the covenanis and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Conriivvent Documents. The “Constituent Documents™ are the: {i} Declaration or any other document which
creates the Condomininm Project: (i1) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shaill
promptly pay, whien due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazar( Irsurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a

“master’ or “blanker” pal:cx on the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amouuts, or the penods. and against the hazards Lender requires, including fire and hazavds included
within the term “extended co-crage,” then:

(1} Lender waivis the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the vearly premium installment, fur hazard insurance on the Property; and

(ii) Borrower's obligarion under Uniform Covenant S to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent thai the “ayuired coverage is provided by the Owners Association policy.

Borrower shall give Lender prcmpt nntice of any lapse in required hazard insurance coverage.

in the event of a distribution of Fazar1 insurance proceeds in lieu of restoration or repair following a loss 1o the
Property. whether to the unir or to commeas plements, any proceeds payable 1o Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums seciit24 hy the Security [nstrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrow<c 52 take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance priicy accepiabdle in form, amount, and extent of coverage fo Lender.

D. Condemnation. The proceeds of any award or ziaim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or ather taking of al or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, 3/¢ irereby assigned and shail be paid 1o Lender. Such proceeds
shaltbbe applied by Lender {0 the sums secured by the Security-lnstrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borcower shall not, except/afier notice to Lender and with Lender’s prior wrilten
consent. cither partition or subdivide the Propernty or consent to:

(i) the abandonment or termination of the Condomuriury Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other c2zaalty or in the case of a taking by condzmnation or

eminent domain;
(i) any amendment 1o any provision of the Constituent Docuinentof the provision is for the express benefit of

Lender;
{iii) termination of professional management and assumption of stlCirinpgement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage mainfained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium ducs and assessments when duc/inon Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrow/t sacured by the Secunity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear in7erest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrosser requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and provisions contained in ¢this Condomurnrs Rider.

MULTISTATE CONDOMINIUM RIDER—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Fortn 3140 12783

990034 (R-12-833)
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