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THIS MORTGAGE Is made this. . . 780 . dayor
Koch and Ka

‘e

WHEREAS, Borrower is indebted to Lender in the principal sumof U5, 8 . R '
1986 and extensions and renewals

which indebtedneis is evidenced by Borrower's note dated July. 7.

thereot (herein Mace”), providing for monthly instaiiments of principat and intecest, with the Dulance of indebtedness,

it not seoner puld, Auer-and payable on . July 25, 1989 .

T SECURE to Lerived e repayment of the indebteidness evidenced by the Note, with interest thereon; the payment
of all other sums, with Intesrsti4ereon, ndvanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenant, rnd agreements of Borrower herein contained, Bnrro'v:cvcr does hereby mortgage, grant

und convey to Lender the followinz Aeseribed property located in the County of ceo

linois:

Lot 5 in Block 8 in Weptbrook Unit Number 2 being Mills and Sons'.
subdivision in the Eas: k% of Section 28, Township 40 North, Range y *

Third Princ-ipal Meridian according to the plat )
23, 1942 as Document Number 12840967 i.'!‘"

T e

12, EBast of the
thereof recorded Frebruasy

Cook County, Illinois.

¥

12-28-406-028 X~ =

Permanent Index Number:

Franklin Park

|Street]
therein ' Property Address’);

TOGETFHER with all the improvements now or hercalter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deented 1o be and remain a paa of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate it this Mortgage is on & leaschold) are
hereinafter referred 10 as the " Property.”

Borrower covenants that Borrower is Lavtully seised of the estate hereby conveyed and has the cight te mortgage,
grant and convey the Property, and that the Property is unencumbered, exeept (or encumbrances of record. Borrower
covenants thal Borrower warrants and will defend generally the titde to the Property agatast all claims and demands,

subject Lo encumbrances of record.
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10. Borrower Not Reldage :FCF_V nder, Aknlve‘. Lx @ Mﬂ_le for payment or moditica-
tion of amortization of UTE sdms selfred by this MoFfagd granteiby EEnderto Eny cesdor Id interest of Borrower

shall not eperate to release, in any manner, the lisbility of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
paymtent or utherwise modify amortization of the sums secured by this Mortgage by reason of any demand mude by the
original Burrower and Borrower's suvcessors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, ur otherwise altorded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy,

11, Successors and Assigns Bound; Joint and Several Liabillty; Co-signers, The covenants and agrecments heremn
contuined siall bind, and the rights hercunder shall inure . the respective siecessors and assigns of Eender and
Horrower, subject to the provisions of paragraph 16 hervol, All covenants and agreements of Borrower shialll b joint and
severial, Any Borrower who co-signs this Maortgage, but does not execute the Note, () is cossigning this Morggage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the werms of this Mortgage, (b) s
nut persnaally liable on the Note or under this Mortgage, and (o) agrees that Lender and any other Borrower hereunder
may agree to extend, modity, torbear, or make any other acconmodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrowes or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notlee. Except tor any notice required undee applivable Tow 1o be given in another manner. a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitied mail
addressed to Buorrower at the Property Address or at such other address as Borrower may designage by notice to Lender
as provided hestin, and (b) any notice to Lender shadl be given by certified mail to Lender’s address stated herein or o
such aither aadiesa as Lender may designate by notice to Barrower as provided herein. Any patice provided lor in this
Mortgage shall lddeemed ta have beea given 1o Borvower or Lender when piven i tee mmanner destgnated hecein,

13, Governin( Laiw; Severnbillty. The state and tocsl faws applicable to this Mortgage shall he the Taws of the
jurisdiction in which ziie)Property is loeated, The foregoing sentence shall not limit the applicability of Federad law (o
this Mortgage. In the cvestthan any provision ot clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not atlfect othor’pravisions of this Mortgege or the Note which can be given effect without the condlicting
provision, and to this end (he/provisions of this Mortgage and the Note are declared (o be severable. As used herein,
“include all sums to the exient not prohibited by applicable lw or timited

Ceonts”t, Uexpenses” and Uattorpayy” tees’

herein.
14. Borrnwer's Copy. Borrower st'cbe furnished o conlormed copy of the Note and of this Mortgage at the time of
execution or alter recordation hereof.

15. Rehabliitation Loan Agreement. Bor ower shall fultill alf ot Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreeraent which Borrower enters into with Lender, Lender, at Lender’s option,
may reguire Burrower o exectte and defivey o Lender, in o form acceptable to Lender, an assignment of any
rights, ¢laims or defenses which Borrower may Nave sguinst partics who supply labor, materials or serviees in connection
with improvements mide (o the Property.

16. Transfer of the Property. I Horrower sells or fcansters all or any part of the Property or an interest therein,
excluding (n) the creation of o lien or encumbrincee subd redinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of taw upon the death of a joint tenant, or (&) Uie prant of any leasehold interese of three years or less not
comtaining ap option to purchase, Borrower shall ciuse (o beswomitted intormation cequired by Lender te evaluate the
transfecee us iF o new foan were being made to the transterce. Rodpaver wiil continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing,

I¥ Lender, on the basis of any information obtained regarding (netransteecee, reasonably determines that Lender’s
security may be impaired, or that there s an unseceptable liednoeod _of a breach of any covenant or agree-
ment in this Mortgage, or if the required information s not submivted, Londer may declare abl of the sums secured by
this Mortgage to be immedintely due and payable. 1t Lender exercises seeh Option to accelerate, FLender shall mail
Borrower notice of neceleration in accordance with paragraph 12 hercof, Suchndtice shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borreweioray pay the sums declared due. It
Borrower Fails to pay such sums prios (o the expiration of such peried, Lender maydwithout further notive or demand
on Burrower, invoke any remedies permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agree as {olows:

17. Accelerntion; Remedies. Except us provided In parageaph 16 hereof, upon Borrswes's breach of any cove-
aunt ve agreement of Borrower lo this Mortgnge, lcluding the covenants to pay when ducnsysums secured by this
Mortguge, Lender prior to aceelerntlon shall ghve notice to Borrower ns provided in paragraph 42 hereof speclfying: (1)
the breachy (2) the action required te cure such breach; (3) u date, not less than 10 days from the dats e notice is malled
to Borrower, by which such breach must be cured; and (1) thae fullure to cure such beeach un ur befare 1hodute specified
In the nutlee may result In accelerntion of the sums secured by this Maertgage, foreclosure by Judicial pioceeding, and
sale of the Property, The notice shall further Inform Borrawer of the right to relnstare after nccelerntion and the right to
asserl in the foreclosure procecding the notexistence of o defuult or uny other defense of Borrower 1o aceclerntion und
foreclosure, If the breach Is nol cured on or before the date specifled in the notice, Lender, ot Lender's option, may
declare all of the sums sceured by this Morigage to be immedintely due and paynble without further demand und may
fureclose this Mortgage by judicial proceeding, Lender shall be entitled (o collect in such proceeding all expenses of
foreclosure, including, but not limited (0, reasonable nttorneys' fees nnd costs of documentary evldence, abstracts and
title reports,

18. Borrower's Right to Relnstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings hegun by Lender to entaree this Mort
e discontinted at any time prior o entry of a judgment entoreing this Mortgupe it Go Burrower pays Leader alb sums
which would be then due under this Mortgage dand the Note had na acceleration ocearred: th Borrower cures ali
breaches of sny other covenants or agreements of Borrower contained in this Mortgage: (0 Borrower puys ¢l reasonable
expenses incureed by Lender in enforcing the covenants and agreements of Borrower contatned in this Mortgage, and in
enforcing tender's temedies as provided in paragrapn 17 hereof, including, but pot lintited to, reasonable atterneys’
fees; and (d) Borrower takes sueh action as Lender may reasonably requice to assure that the dien of this Morigage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Morigage shall comtinue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in ful! foree and elfeet as if no aceeleration had veetrred.

19. Asmsignment of Rents; Appointment of Recelver, As additional security bereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under puragraph 17 hereof or
abandonment of the Property, have the right to colleet and retain such rents as they become dae and payiable,
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