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MORTGAGE

THIS MORTCGAGE ismade this .. 22nd. .. dayot . . JULly . .. oo i i e,
19 86 ., between the Mortgngor, Ranald . R. . Hrab, .and. .Carol. L, . Hrab, his - wife ..........

...........................................

WiuEREAS. Borrower by indebted to Lender in the principal sum of U.S. 3 10,100,000 .. ... .. .. ...... .
which indebtedness is evideneed by Borrower’s note dated . JU ly . 22..1986 . . . and extensions and renewals
thereat (herein 2 Nore''), providing for monthly installments of principal and interest, with the batance of indebtedness, o

il not sooner paid, d4e and payableon . July. 20, 1890 ... L., . ,

NERE

TO SECURE o LendZrthe repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with/insCrest thereon, ndvanced in accordiance herewith to protect the security of this Mortgage: and
the performance of the covenupis and agreements of Borrower herein contained, Borrower does herehy mortgage, grant f
and convey to Lender the followizig deseribed property located in the Couniy of . Cock, oL, State of |

IHinois:

Lot 66 in Elk Grove Estates Cvstom Lots of Parcel "B", being a
Subdivision in the SW 1/4 of Section 29, Township 41 N,, Range 11,
Fast of the Third Principal Meriiiian, in Cook County, Illinois.

Permanent Index Number: 08-—29—304-007/‘},

) E2EI8

which has the addressof .. . 735 . Parkview. .Circle. . .............. oo Blk Grave Vill.. ..
|Streel} {City)
Htinois . ... .. QQOCT. ..., (hercin " Property Address™™ )
10 e

TOGETHER with all the improvements now or hereatler crected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leaschold estate if this Morigage is on a leasehold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawtully seised of the estate bereby conveyed and has the right (o muortgage,
prant and coanvey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
vovenails that Borrower warrants and will defend generally the title 10 the Property against all claims aned demands,

subject to encumbrancees of reeond.
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10, Borrower Not Rele 1 by fime for pnymﬂn or modilica-
tion of amuortization of (TE%5uls Seclted by By sudcessor inAntesdst of Borrower

shall not operate (o refease, in any mannee, the Hability of the original Berrower and Borrower's successors in interesy,
Lender shadl not be required ta commence procecdings agninst such successor or refuse to extend time for
pavtient ur otliorwise modity amortizution of the sums secured by this Mortgage by reason of any demand made by the
wriging! Borrower and Borrower’s suceessors ininterest, Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable luw, shall not be a waiver of or preclade the exercise ol any such right or

remedy.
11. Successors and Assigns Bound; Joint and Several Plabllty: Co-slgners. The covenants and agreements heren

contained shall bind, and the rights bereander shall inure o, the respective suceessors amd assigny of Lender and
Borrower, subjeet o the provisions of paragraph 16 hereot. Al covenunts and agreenents of Borrower shatl be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, () is co-sighing this Mortgage only (o
murtgape, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) iy
not personally linble on the Note or under this Mortgage, and (o) agrees thay Eender and any other Barrower hereunder
may agrees to extend, modily, furbear, or muke any other aceommodations with reguard to the terms of this Mortgage or
the Nate without that Borrower's consent and without refeasing that Borvower or maoditving this Mortgage as to that
Burrower's interest in the Property,

12, Natee. Except {or any notice required under applicable Taw 1o be given in another manner, ta) any notice 1o
Borrower provided for in this Muoriguge shall be given by delivering it or by muailing such aotice by certifivd mail
addressed (o Horrower at the Praperty Address or at such other address as Borrower may designate by notice 1o Lender
as provided herain, and (0 uny notice ta Lencder shalt be given by eertified mail to Lender’s address stated herein or to
such uther address as Lender may designate by notice ta Borrower as provided herein, Any notice provided for in this
Morrgage shall beddesme:d 1o have been given (o Borrower or Lender when given in the manner designated herein,

13. Governlag Lew; Severabilty, The sinte and bocal laws sapplicable to this Mortgape shall be the lows of the
jurisdivtion in which e Property is located. The foregoing sentence shall not limic the applicability ol Federal law 1o
this Mortgage. In the everiothal any provision or clause of thiy Mortgage or the Note condlicts with applicable law, such
contlict shall nut atfeet otes/peovisions ot this Mortgage or the Note which can be given elfect without the conflicting
provision, and to this end the/provisions af this Mortgage and the Note are declared to be severable. As used herein,
"include all sums to the extent not prohibited by applicable law or limited

eosts”, Mexpenses” and Cattorieys® feey!

herein,

execution er after recordation hereof.

15, Ruehnbititation Loan Agreement, Jorrower shall fulfii] ail of Borrower's obligations under any hante cehabilita-
tian, improvement, repair, or other loan sgreezacnt which Borrower enters into with Lender. Lender, at Lender's aption,
may reguite Horrower to execute and deliver oo Lender, in a torm acceptable to Lender, an assignment of any
rights, claims or delenses which Borrower may hnvs/ugainst partivs who supply lnbor, materils or services i connection
with improvements minde to the Property.

16, Tennafor of the Property, [ Boreawer sels or CansYers all or any part of the Property or an interest therein,
excluding (al the ereation of o lien or encumbrance subordinare 1o this Morigage, (b) a transfer by devise, descent, or by
operation of lnw upon the death of a joinl tenant, or () the grant of apy leasehold interest of three years or less not
cattaining an option (o purchase, Borrower shall cause to be sifomitted information reguired by Lender 1o evaluate the
transterce as it a new loan were being made to the transferee. Borpawor witl continue 10 be obligated under the Note and
this Mortgage unless Leader releases Borcower in writing,

H Lender, ou the basis of any information ohtained regarding the/eewnsferee, reasonably determines that Lender's
seeurity may be impaired, or that there is an unacceptable likelihood 6! a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Leader piay declare all of the sums secured by
this Mortgage to be immedintely due and payable. 1 Lender exercises such/ossion (o accelerate, Lender shall mail
Borrower notice of seceleration in accordunee with parasgraph 12 hereof. Such aoyies shaill provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrowdr eday pay the sums declared due. 1
Borrower fuils to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by pavagraph 17 hereot,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

17. Acecleration; Remedies, Except ag pravided In paragraph 16 hereol, upon Borrower’. breach of any cove.
nant or agreement of Borrower In this Mortgage, Including the covenants to pay when due uny asus secured by this
Mortgage, Lender prior 1o neceleration shrll give notive to Borrower as pravided In paragraph 120e/cof speclfylng: (1)
the breachs (2) the action required to cure such breach; (3) 0 date, not less than 10 days from the date 1ic aotlee Is mailed
to Burrower, by which such breach must be cured; nnd {(4) that fablure to cure such breach on or before tiredate specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by juildiclal proceeding, and
sule of the Property. The notlee shall further Inform Borrawer of the right to reinstate after aceelerntion and the right to
assert in the forectosure provecding the nonexistence of & defauft or nny ather delense of Dorrower bo necelerntion and
foreclosure. If the breach is not cured on or befere the date specified In the notiee, Lender, at Lender's option, mny
declere all of the stuns secured by this Morigage 1o be immediately due and puyabie without further demand and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entitled (o collect in such pruceeding ali expenses of
foreclosure, Including, but not limited to, rensonable attorneys® fees and costs of documentary evidence, abstructs and
title reports.

18, Borrower's Right 1o Reinstate. Notwithstanding Lender's aceeleration ol the sums seeared by this Mortgage
due to Burrower's breach, Borrower shall have the right to have any procecdings begun by Lender ta enforee this Mort-
page discontinued atany time prioe (o entry of o judgnient enforcing this Mortgage if: () Borrower pays Lender all suins
which would be then due under this Mortgage and the Note had oo aceeleration ocedreed; th) Borrower cures all
Breaches of wny other covenants or ggreements of Borrower contained in this Moripgage; (©) Borrower pays adl reasonichle
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morggage, and in
enforcing Lender's remedies as provided in paragraph [ 7 hercol, including, bat not limbed to, reasonable attorneys’
tees; and () Borrower takes such action as Lender may reassnably require to assure that the Hen of this Mortgage,
Lendec's intevest in the Property and Barrower's obligintion to pay the sums secured by this Mortgage shall continue
unimpaired, Upon such payment and cure by Borrower, this Mortgage aod the obligations secured bereby shall remain
in full force and effeet ns if no aceeleration had occurred.

19. Assignment of Renls; Appointment of Recelver. As additional security hercunder, Burrower hereby assigns (o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under pavagraph L7 hereot ov
abeodonment of the Property, have the vight 1o collect and retain such rents as they become due and pavable,

14. Borrower's Copy. Borrower sialobe turnished a conformed copy of the Nate and of this Mortgage af the time ef
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