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MORTGAGE

THIS MORTGAGE is made this . .. 26th . dayof . ... FUNE L ,

19 8.6 ., botween the Mortgagor, . Panl  P. . Ritter and Nancy L. Ritter, his wife . . .. .

............................. therein “Boerower™), and the Mortgagee, .. .. ... ... e

. FIRST. FERERAL SAVINGS AND LOAN, ‘.“.S.SQ.C.'A.T.'QN OF DES PLAINES u corporation organized and

uislmg underthelnwsof ... ERe . Dnitad. BLabtes. .. ... i e e .

“whose address is . . . . . .748 Lep, Stragt - Dea Plaines, .”""!Q'.B.QO.Q’.Q ...................................

I D R LR R (herein “Lender’')

WHEREAS. Borrower is indebied (o Lender in the principal sum of U.S. 8 .. 2,600,000, ... ..............

. which indebtedness is evidenced by Borrower's note doted .June. 26, ., 1986, ... .. . and extensions and renewals

o0 7 thereot (ereir Nete’™), providing for monthly installments of principal and interest, with the balance of indebledness,
* T L Wnotsooner paid.due and payableon .. W1y 10,1990 00 L ;

oy

. TO SECURE to Lepaey the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
’ _‘ - of all other sums, witn ieicest thereon, advanced in rccordance herewith to protect the security of this Mortgage: and
“% the performance of the covensiits and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the Tolioving described property locuted in the County of .. Look ... » State of
ltinois:

- The Bast Forty (40) fest of Lot Fifcteen (15) in Block S5ix (6) in

" Arthur 1. Mclntosh and Company's "Des Plaines Heights", being a
Subdivision of Block Ten L1%2) of "Norrie Park" being a
Supdivision of the North parc Bast of Railroad of the South East
quarter of Section Twenty (20): also that part lying East of the
Railroad and South of "Norrie fark" aforesaid of the North half of
the South Easc Quarter of said Secuion Twenty {(2); also that part
West of Des Plaines Road of the lNorch half of the South West
Quarter of Section Twenty One {21;, Township Forty One {(41) North,
Range Twelve (12) Bast of the Thirda-Principal Meridian, in Cook
County, Illinois.

08Y62E98

Permanent Index Number: 09-21-303-024-0000

which has the addressof .. 1660  Whitcomb Avenue . . ... ....... .. Des Plaines, .. .. ... ... .
|Street) [Citv}
Hlinois . . ... .. e00iB. ... ... therein 'Property Address’'):
[{1p Cods}

TOGETHER with all the improvements now or hereafter erected on the property, and all essements, righls,
appuvtenances und rents all of which shall be decmed 1o be und remain a part of the property covered by this Morigage:
and all of the foregoing, together with said property lor the leaschold estate i this Mortgage is on a leaschokl) ase
heretnafter referced to as the “ Property.™

Barrower covenants that Borrower is lawfully seised of the estate bereby conveyed and has the right to mortgage,
grant and convey the Pruperty, and that the Property is unencumbered, vxcept for encumbrances of record. Borrower
covenants that Burvower warrants and will defend generally the title to the Peapecty against all clisims and demands,
subject to cneumbrances of reeord.

FLEYNOIS oM IMPROYEMENT £ 80 -ENMAZFHLMC UNIFORM INSTRUMENT

45413-2 BAF Systoma and Forins




86329480

UNOFFICIAL COPY

DEPT—01 RECORDPING

$13 .0

TH333Z TRAN 0144 @B/61/B4 12:03:60
#2TT Ay H—BL BT

CAOK COUNTY ReCORDER

{sepsuday pue 19PUT JOy PIIBSIY FUIT SI4] MOTPR #ICCST

?
H

178

FIRST FEDERAL SAVE

AND LOAN ASSOCIATION OF GES PLAMIES
749 LEE ST, — DES PLAIRES, ILL. 600166471

FEGT "R "O3U SIHISXT NOISSININOD AW
TSNS ANVION 'ONNISE30 T3 SNIE

shjang Lo
B Z 7;, ﬁz/?;p,/ g ;’7/)7 f’?)??/? :saatdxa uorsstwwo)) £y

:}/ ?((, SEY RS US40 PUR PUTY AW IIPUT UIAIL)

S JUSWNIISU] PIES 34} Peaaap pue paudis - - oy - - -
uswndisis Fnoda10§ 01y 01 paguaasgRs c vt (s)nuey &

ERL Toymsinosaad 5ues 5Y) 5q 0 W 03 umouy Lfruosiad
................................. e .,mw» _

1ey) 4311120 £ga1ay op 'a1wls pue f1unod pres Jo) pue ul dgqng Aieio

-;;’} f/p7 Z / (j /7‘7,;»7?}// 2

.......................................

1amoLI0g—

.........................

‘0fef1I01y $14) P3INDAXD SEY J9MOLIOH JOAUTHAL SSANLIM N

‘uO1I9E 2INSE{2a910] 1aY10 10 ajus Aur jo pUT 3>URIGWINIUS Jo1adns 3yl opun ynelap
Aue jo 'afeFuepy sryy jo suo aded UG Yla0) 15S SSAIPPE 5,I3PUIT 1B 1apudT o) 300N 9a1d 01 23eB1I0py s1Y3 1sa0 Anzonad
SRY Yo1yM udlj B YIIM IDUBIQUENIUS IDYI0 10 15013 10 Ppadp ‘aBefyow Auw jo aaptoy 247 3sanbai 10pud] pur 1amollog

ISNYL A0 SGAZA 4O STOVOLIOW
HOIHIdNS HIAND FUNSOTITHOS ANV
LINvadd 40 IJLLON HOZ LSAO3 A

‘Aadolg a3 Ut uondwaxa pesisaloy JO I4FL (v saaem 4212y Jom0L10g PEIISIINOL] J0 JIOATe AN “1L
-Auw J1 2onEplesdl jo 51500 |je And [Jeys Jamozog demodlog o) sdaeyo

Inoam a3eduopy siyl aseapol [[rys apuay ‘adeduoly st Aq Painoas swins (e jo 1udswied uodn -ased]dy "0z
“Paalaasa A[junioe sjusl 8501) 10} ALUO JUNOIdE
01 9|qHLj ag ({eys 25410001 3y | ofRuduopy s1y1 AQ pRINDIs LIUNS 3Y) 0) UAYD PuUr ‘SHI} SADUIONT A|QEUOSTA pur SpUcy
5,43A15323 00 SWwWnEa3d '593) § 48415031 01 Pajiwi] jou g ‘TuIpniou 's1usa Jo uonR|jed pue fuadosd g Jo juswslieun
jo s1500 2y} Jo JuswAed o} 1y pondde aq jjeys 1915035 31 £q PADYOD S18aa Py anp jsed asoys Fuipmow Aadoag
ay3 0 sjuaa ay) 900 o) pur pladoag syl afuurs pue o uoissassod YUY ‘uodn SIS OF M2 B AQ paywodde soaanng

# 0ABY 0 PAJHIUS aq Jjeys Japua Aadold oy} O JUDWIUOPLEGE 10 Joalay (] ydmaBwvd Japun uonpsaaady vodn

‘g10} 19s Wi~ y) sesodand pure sasn 1Y) 10 108 £1TIUN|OA 3Da) " ¢ ¢t
12y pafdplisy ouNoE pue ‘uosiad Ul AP %14 oW 33035q paavadde

s ASURR PUY CASTETY Ctd Thud

HOOT SIONITT] 4O 2LVLS

BOX &%




10, Borrower Nut RUN;OQ:EtElLCIIALﬂ. Y Q R\ch;ﬁ)r pnyn.um ar muodilica-

tion of amortization of the sums secured by this Mortgage granted ﬂy etAo amy sufcesidr indntertst of Bacrower
shabl not vperate to release, in any manner, the liability of the original Borrower und Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or atherwise maodify amortization of the stims secuced by this Mortgage by reason of any demand made by the
vriginal Hoerower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise nfforded by applicuble law, skall not be a waiver ol or preclude the exercise ol any such right or
remedy.

11. Successors and Assigns Bound; Joint and Severn) Llability; Cosslgnees. The covenants and agreemuonts herein
contiined shall bind, wnd the rights hereunder shall inure to, the respective stecessors anl assigns of Lender and
Borrower, subject to the provisions of paragraph 10 hereol. Al covenants and agreements of Horrower shadl be juint and
severnl. Any Borrower who co-signs this Mortgage, but does not execute tre Note, G is coesigning this Mortgage only te
mortgage, grant and convey that Burrower's interest in the Property to Lender under the terms of this Mortgage, (bl is
nut personally liable on the Note or under this Mortgnge, and (e} agrees Ut Lender and any other Borrower hercunder
may agree (o extend, modity, tocbear, or make any other accommaodations with regard to the termes of this Mortgage or
the Note without that Borrawer's consent and without relensing that Borrower or modifying this Muortgage as to that
Horzower™s interest in the Property,

2, Notlee, Exvept {or any notice required under applicable faw to be givets in another manaer, ta) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Berrower may designate by notice to Lender
as provided hedtind and (b) any notice to Lender shall be given by certitied mail to Lender's address siated hereip or to
such other addressas Lender may designate by notice to Borrower as provided herein, Any potice provided forin this
Mortgage shall be dsemed to have been given 1o Borrower or Lender when given in the manner designated herein,

1}, Governing Lavi-Severabllity, The state and local laws applicabic (o this Mortgage shall be the laws of the
jurisdiction i which Znedleaperty s Jocated. The toregoing sentence shall not limit the applicability of Federal law to
this Mortgage. En the ever LViat any provision or clause of this Mortgage or the Note conflices with applicable law, such
canflict shall not attect othes privisions of this Mortgige or the Note which can be given effect without the conthicting
provision, and to this tad the'provisions of this Mortgage and the Note are declared 1o be severable, As used herein,
“eosts”, Vexpenses’ and Catterneys’ fees” include wll sums to the extent not prohibited by applicable law or limited
tierein.

14. Borrewer's Copy, Burrower shiad be turnished a contormed copy of the Note and of this Mortgage i the time of
e¢xecution or after recordation iiereot.

15. Rehabilitation Loan Agreement. Porrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemerntwhich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver (o Leader, in a form acceplable to Lender, an assignment of any
rights. chaims or defenses which Borrower nery haye siainst parties who supply labor, materiuls or services in conpection
with improvements made to the Property.

16. Transfer of the Property. 1t Borrower sells or (ransiers all or any part of the Property or an interest therein,
excluding {w) the creation of a lien or encumbrance subordinede te this Mortgage, (bl a transter by devise, descent, or by

operation of low upon the death of a joint tenant, or (©) the Jeant of any leaschold interest of three years or jess not
cuntaining an option to purchase, Borrower shall cause to be sibedited information required by Lender to evaluate the
transteree as if & new loan were being made to the transferce. Horrowrr will continue o be obligated under the Note and

this Mortgage unless Lender releases Borrower in writing.

It Lender, on the basis of any information ubtained regarding the/ransferee, reasonably determines that Lender's
security maty be impaired, or that there is an unacceptable likelihood” ol & breach of any covenant or agree-
ment in this Mortgage, or it the required information is not submitted. Leader piay declare all of the sums seeured by
this Mortgage to be immediately due and payable. If Lender exercises such/omion o aceelerate, Lender shall mail
Horrower notice of acceleration in accordance with paragraph 12 hereet. Such houee shall provide a period of not Jess
than 30 days from the date the notice is mailed or delivered within which Boerrower poay pay the sums declared due. If
Bocrower {uils to pay such sums prior to the expiration of such period, Lender may, wvithout further notice or demand
on Borrower, invoke iy remedies permitted by paragraph 17 hereof.

NoN-UNIORM COVENANTS Borrower and Lender turther covenant and agree as tollows:

17. Acceleration; Remedies. Exvepl rs provided In paragemph 16 hereof, upon Borrawer’, breach of nny vove-
nant or agreement of Dorrower in this Mortgage, Including the covenants to pay when due anysuas secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrewer na provided in puragraph 12.0¢c7cof specifying: (1)
the breach; i2) the actlnn required to cure such breach; (3) a date, not less than 10 days from the date e uotlee s matled
to Borrower, by which such hreach must be cured; and {4) that faflure to cure such breach on or before thcante specified
in the notice mny result in aceelsration of the sums secured by this Niorigage. foreclosure hy judicial pracecding, and
sule of the Property. The notice shadl further fnfurm Borrower of the right 1o reinsiate nfier acceleration und the right to
ussert Lt the fureclusure proceeding the nonexistenee of a defaull or nny other defense of Borrower Lo ncvelerntlon undd
foreclosure. Il the breach is not eured on or hefore the date specified In the notkee, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be Immediacely due and payahle without further demand and may
forcclose this Mortgage by judicinl proceeding. Lender shall be entitled o collect in such proceeding all expenses of
forcclosure, Including, but not limhed (v, reasonable attorneys® fees und costs of documentary evidence, ahstracts and
title reports.

18. Barrower’s Right te Relnstate, Notwithstanding Lender's acecleration of the sums secured by this Muartgage
dere to Hoerower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort.
gage discontinued at any time prioe o entey of a judgment enforeing this Morigage ift () Hurrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration oceurred; (b} Borrower cures all
breaches of any other covenants or ngreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses tncuered by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
entorcing Lender's remedies as provided in paragraph 17 hercoll including, but not limited t, reasondtble atorneys’
fees: und () Borrower takes such action as Lender may reasonably reguire ta assure that the Hen of this Morggage,
Lender's interest in the Property and Borrower's obfigation to pay the sums seeared hy this Morgage shadl continue
unimpaired. Upon such paymenl and cure by Borrower, this Mortgage and the obligations seeured hereby shall remain
in full force and effect ns i no accelerition had occurred.

19. Asslgnment of Rents; Appolntinent of Recebver. As additionul security herecunder, Borrower herehy assigns (o
Lender the rents of the Property, provided that Borrower shall, prior o acceterution under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,
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