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THIS ASSIGNMENT, ik this L“__Z ay ol _.‘.I_':}iz.._.____ 1986, tx Ly il bztween Lyons Savings and Loun Association
not peesanubly Lut ws Trastee pader Trust Agreement dated Cutaber 23,0 TURS and known as Trust Number 2089, (lweecioadiey
referved o s “Borrower™ and/Zur “Assignor”), und Lyons Savings and Loun Association, whase uddiess is 911 Elas, Hinsdale,

Ilinois (herecinafier referred 10 as the “Assipgnee™).

L1 Assignor, for good and valusbile considenution, the receipr of which jis bereby acknowledged, does hereby bargain, scll,

transfer, assign, convey, set aver and deliver umo Assignee all right, titde and interest of the Borrower in, 10 and under all leases

1 ()d ctTrEl;d JHED Ild% al) fslf!z lcases hereinalter entered into 'by any lessor affecting the subject prapeny commonly knowis sy

34 = sewngl legully described i Exhibit *A” attached hereto and made w pan bereof, and all guaran.

igs, drdendments, extensions und renewals of said teuses and apny of them, all of which ure hereinifier called the “Leases”, and

ﬁ rents, incame and prolits which may now ar hereafter be or become due or owing under the Leases, and any of them, or on
account of the use of the subject propeny.

2.1 This Assignment is made Tor the pupoac of securingg:
(u) The puvinent ol the indebtedness {including any extensions or renewaly iieres D, eridesnce d .z W t orrowers
ﬁth‘\ﬁS‘ skitb hgtivw{iy: B Rapgi sum of FiVﬂ_HUNDRED é&g‘ﬂg?’ 'f'”ﬂff '1’1'&)&5@.‘““50 o §
13 + D_N_Q‘L_/lon(s 563,003,700 ’DOIJ..‘\.RS
(hereinulter referred to as the *NOTEY) und secured by 4 cenain Mongage thereinatter relenied 1o as the “Mertgage”s ol

even dute herewith encumbering the subject propeny: and
(L) The puymeivol all other sums with interest thereon becoming die und payable (o Assignee under the provisions of the

Martguge unduny other instrument constituing security for the Note; and
{c) The perfonmrave ancd discharge af each and every term, covenant and coadition of Bommower contained in the Now,

Monguge and vay other instrument constituting security for the Note

3.1 Assignor covenunts ard ogrees with Assignee us (ollows:

{a} The sole ownership 400w entire Lessors finerest in the Leases is vested in Barrower, and that Borrower has non, und
shall not, perform anyacsor execute uny other instouments which might prevent Assignee (rom fully exercising its vights
under any of the ey, Cavivants and conditions of tis Assigiment,

(b) Those Leuses tiated on the Schedule of Leases (5 one be attached hiereto) are valid and endorceable in accordunce with
their terms und have not bden altered, maditied, amended, enninasted, cancetled, 1enewed or surrendered nor have any
of the tertta und coaditious theor ot Bees wasived in iy manter whnboever except as approved in writing by Assignuee,

(¢} There are no leases of the sulyect dire ety except those listed on the Schedule of Lewses {if one be atached hereto),

(d) None of the Leases shull be avmeriatly uberced, modified, amended, terminated, cincelled or switendered nor wny icrm or
conditian thercof be waived without e pncry written approval of the Assigace,

(e} There ure no defaults now existing under sny of tie Leases and there exists na state of fucts which, with the giving of
notice or Japse ol ume or bou, would constuuts & default urider any of the Leises.

() Assignar shall give prompl notice 1o Assigide o8 any notice receivedd by Borrower claiming that a default has occurred
under any ol the Leases on the pun of the Borrovied, wogether with a complewe copy of any such notice,

(g} Euch of the Leuses shall remain in full force and viiect imespective of any merger of the interest of lessor apd uny lesser
ey any of the Leases.

{h) Assignor will not permir any Lease 10 comi before the Morngage und shall subordinate all deuses 1o the lien of the

Monguge.
4.1 The parnties funher agree as fotlows:

(4) This Assignment is absolute and is effective immediately. Mordthsnding the foregoing, umil aotice is sent w he
Assignor in wriling 1hit a defawki has occurred, and hay not béen/coved, under the terms and conditions of the Now or
any other instrument constituting additionul security for the Note (21i2h notice is hereafter called the *Notice™), Assignor
may receive, collect and enjoy the rents, income and prolits accruing foodn the subject propeny.
£n the event of any defauht a1 any ume in the Note, Mongage or any othe/ fustrument constituling addiional security for
the Note, Assignee may, ul its option alier service of a Notice, receive and/collertall such rents, income and profits as they
become due, from the subject propesty and wader any and all Leases of WMo any pan of the subject property. Assignee
shull thereafler comtinue to receive and coltect 1)l such rents, income and profis, as long as such default or defuuhts shall
exist, und during the pendency of any foreclosure proceedings, and if there is 4 deGilizrey, during any redemption period.
DBorrower hereby irvevocably appoints Assignees its arue and lawful snomney with’ fu'l power of substiution und with Tull
power for Assighiee in its own name and capacity or it Lthe name and capacity of Assignor, from and afier the service of
the Notice ol any defaull not having been cured, 1o demand, collect, receive and give compirte acquitiances for any and all
rents, income and profits accruing from the subject property, and at Assigned’s discrerion to Ble any claim or take any
ather action or procecding and mauke any settlement of any clsims, in iy own name or otfierwise, which Assignee may
deem necessary or desiruble in order 1o collect and enforce Uie payment of the rent, incoite and arofis. Lessees of the
subject propeny are hereby eapressly suhorized and direcied 1o pay any and ul) amounts duc Doirawer pursuant to the
Leutes directly 10 Assignee or such nominer us Assignee may designute in wreiting delivered 1o7und received by such
lessees who are expressly relieved ol any und all duty, liability or obligation 10 Borrower in respierof all payments so
made,

From and alier service of the Notice of any delault that has oot been cured, Assignee is hereby vested winh Tull power
use atl meusures. legul and equitable, deeined by it necessary or proper 1o enforce this Assigrnument and 10 colled the rens,
inveme und profit ussigned hereunder, including the right of Assignee or i designee to enter upon the subject propeny,
or any pun thereof, with of withow loree and with ar without process af faw, snd wke possession of all or dny puit of the
subhucl propeny logethier with al) persanal propeny, tixtures, dacuinents, books, records, papea and avcounts of Assignor
retating thereto, and may exclude the Assignor, its ageas and servaniy, wholly theretrom. Assignor hereby grams Tull
power and authory o Assignee to excrcise all nights, privileges and powers herein granted e any and all omes aher
service of the Nolice of any defuult that hus neot been cured, without further notice 10 Assignor, with full power 1o st and
apply all of the rems and other income herein assigned to the paymient of the costs of managing and operating the subjecr
propeny and of any indeltedness or hiabiltity of Borrower 1o Assignee, inclutting but not Jimited 1o the payment of taxces,
special assesstents, inaanee premivms, daotage claios, e costs of mumpining, repaining, rebailding wnd testoring the
improvementy an the subject propeny or ol mabking the same rentoble, atorneys’ lees incurred in connection with the
enforcement of this Assignmient, and of principal and interest paysiems due from Borrower 10 Assignee on Ui Nowe and
the Monygage, afl in such order as Assignee may deterntine according 1o provisions of 1the Security Docuime s exeuaied
herewith, Assignee shall e under ne obligation 1o exercise oF piosecute uny of the Bghts o claims wssigned to il
hereunder or to perfann or curry o any of the vbligitions of the fessor under any of the Leases and dows not assuine
any of the liabilities in conncction with or growing ow af the covenants and agreements of Assignor in the Louses, 3t is
futther understood thut this Assigmment shull not operute 1o place responsibility for the control, care, manageinent or
repair of the subject propeny, or puns thereul, upon Assignee, nor shall it operute 10 make Assignee liuble for the
performance of any of the wrms and conditions of any of the Leuses, or Tor wuy waste of the subjuecs propeny by wny fessee
under any ol the Leuses ar any other person, or for any dangerous ar defective conditon of the subject progx sty or for
any negligence in the managenent, upkeep, repalr or control of the subject property resolling in Joss or injury o deuth 1o
uny lessee, licensee, ensployee or siranger.

Wahver of or acquicscence by Assignee in any default by che Assignuor, or failure of the Assignee (10 insist uon srict
peiformance by the Assignor of any covenants, conditions or agreements in this Assignment, shull not constitute a waiver
ol any subsequent or other delaull or Lilure, whethier similar or dissinrilie.
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5.1 The viglus und wmw ‘N‘F'F ls‘iguml: lunml!ll\t .n.cPchu of, bul are in addition w uny
other nghis or remediesSalfc AN slall tlive Jin ] : ni.cols Stulmg security for the Note, ot

at law ot in eguuy.

8.1 1f uuy term of this Assigtuneny, ae the appht.uum thereal (o any pertan or citcaunstanees, shiatl, o any exteny, be invalid o1
unenforceable, the remainder of this Assignment, or the application of such term o pernsons or circumstances other than those as
te which it is invalid oy wasndorceable, shall not be allected thereby, and each wrne of this Assighmem shall be valid and
enforceable 1o the Tullest extent permitted by law,

7.1 All Noticea to be given pursuant w this Assignnens ahadl be suflicient and shall be decmed served if mailed posuge prepaid,
cenified or regisiercd mail, rewrn N.'tt':'pt requesied, 10 the addresses of the p.u'uu herelo s delincuted below, or 1o such olher
address as i party may request in writing. Aoy time period provided in the giving of any Notice hereunder shiall commence upon
the date such Notice is deposited in the mait.

IF TO ASSIGNEE; Lyons Sivings & Loan Auciation

11 Eln Strewt
Hinsdule, lHinois 60521
ATTN: William E. Hale, £u|

COPY T(: Guarard and Drenk. Ltd.
100 Wen Roosevel Hoad, A-)
Wheaton, tinois 60187
ATIN: Richard M. Guarard, ¥sq.

IF TO ASSIGNOR: Lyons Suvings and Loan Association
Trust Number 209
C/0 Young Development, Inc.
122 W, Libeny Street
Wheuton, Hlinois 60187

COPrY TO: Wolin & Rosen
One Nonh LaSalle Street, Sulte 1425
Chicago, 11linois 60602

8.1 The tean *Asignor™, “Assi nre™, und “Borrower™ shall be construed to include the heirs, personal representatives, successors
and sasigns thereof. The genoer and number used in this Assiginment are used as a reference term only and shull apply with the
same cflect whiether the puniesare ol the masculine or feminine gender., corporate or ather fornn, and the singulur shaull likewise

include the plural.

9.1 This Assignment may nat be amerded, =adilied or changed nor shall any waiver of any provision hereof be effective as
aguinst Assignee, except only by an instninem i writing and signed by the pany against whom enforcement of uny waiver,
amendment, change, modification or dischizee issought
THIS ASSIGNMENT is executed by Borrowsr /ot personally bue as Trusiee as aforesaid, in the exercise of the power and
authority conferred upon and vested in i as suck Trnice (and each of the undersigtied hereby warrants that each possess full
power wnid authority 10 execute this instrument), ang itée =xpressly understood and agreed that nothing herein conwined shall be
consuued us creating liability on Borvower, personally (o perforin any covenant either expressed or implied herein conuined, ull
such labitity, if any being expressly waived by every personaow or hercalier claiming any right or secunity hereunder.
IN WITNESS WHEREOF, the suid Assignor has causedothisinsimament 1o be signed and seaied as of the dute first above
writlen.
LYONS SAVINGS AND LOAN
ASSOCIATION, not personally,
bt as Trustee under Trust
Agreement duted October 23, 198Y
and kno, £ N {1

[

Hy Irust Oilicek
ATTEGT:
I Asss Trust O

THIS DOCUMENT PREPARED BY AND UPON
RECORDING IS TO BE RETURNED TO:
GUERARD NI DFRQK, 1D,

100 WEST ROOSEVELT ROAD, A-)
WHEATON, ILLINOIS 60187

stateor Ly
S8

COUNTY OF&:LE%}E;— .

I@e undcr:anﬁf Noury Public, in and [or than County and Stute aforesaid, DO HERENY CERTIFY, thal
pcmi.\lly known 1o me to Le a Trust Officer of Lyons Savings and Loan Associalion,
a corporalion, and M'} boer Iy, TWa

personally known o me 1o be the Assistant Trust Officer of said corporation. and persenatly known Lo me to be the same persons
whose names are subscribed 1o the foregoing instrument, appeared helore {m- ‘(J‘lt‘idy in person und severully ucknowledged tha

ay such, mu:n lhcy signed imd cﬂvrcd the said inwiuiment as LN
and oy L T VR of said corpornion,

and caused lhe corporate seal of said corporstion o be affixed thereio, pursuany to authority, given by the Bourd of Directors of
said comporation as their free und volunary acy, and as the free and voluntary uci and deed of suld corporation, for the uses and

purposes therein set fonh,

Given under my hand und ofTicial seu), this 24 ] dayof QW Q‘-'i w
Al b, ? %

Notury Pui:Ht -

My C umm’»eou Tqalru
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UNOFF|GIAL COPY

LOT 43 IN POPLAR CREEK CLUB HOMES, UNIT 4, BEING A
SUBDIVISION OF PART OF THE BOUTHWEST QUARTER OF GECTION 8,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 7,
1985 AS DOCUMENT 85052239, IN CODK COUNTY, ILLINOIS.

07408-300-060 _ . -

R TR

DEPT~01 RECORDING

$12.28

THIZIZ  TRAN €203 08/01/94 13:34:60
#3995 4 A 0%—-13«5-—{552*9455323
COOK COUNTY RECORDER

££962E938
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