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MORTGAGE |

\l.ll CHY caaiiiasaiseriiarosiirianiany .‘?..U.N.E...g.ﬁ ..................................

19.....88 The mon sogor is e b "HW"“"""“"'Lg RN GG AVRTE L. BATEL . HIE WIEE
EEL%FEPEHAQ’VD ................ Eé orry wcr ). This Security Instrument is given to v o
INGS AND LOAN ASSOCIATION. . .. ., , which is organized and existin
uhxg;.‘rihc lsa‘nag{k S f wﬁﬁﬁﬁ?ﬁgé (-S’JEF I'g CA and whose nddress is ... "hH ..... “(‘1 ..... dl)g
100, H pg L N I O I e sy A b A B A A T i gt e “Lender™
Borrower owes Lender thopriicinal sum of R%EFS%ONETHUUSANDAND00/100 .....................................

................................................................ Dollars (U.5. 5... 31 000 £ 00, ..}. This debt is evidenced by Borrowes’s note

dated the shme dute as this Secu/ive Instrument (" Note'™), whuﬂ.’mﬁfciﬁrlgumhly puyments, with the full debt, if not
paid earlier, due und payableon ........«..... This Security Instrument
secures to Lender: (o) the repaymeln ¢ l' e debt evidenced by the Note, with interest, and all renewnls, extensions and
modilications; (b) the puyment of all oier sums, with interest, advanced under puragraph 7 10 prowet the seeurity of this
Securily lu\trumcul and (¢) the performarce o Barrower's covenants and agreements undeg this Seeurity {nstrument and

the Note. For this purpose, Borrower does heredy murlgngc. grant and convey to Lender the following described property
LOCHIE TV ovvvii e e (e [ L PO PSP UOPPPPPe County, Ilinois:

LOT 7 IN BLOCK 10 IN WINSTON(GRAVE SECTION 21, BEING A SUBDIVISION IN
THE EAST 1/2 OF THE SOUTHWEST 1.4 AND WEST 1/4 OF THE SOUTHEAST 1/4
(TTAKEN AS A TRACT) OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 10 BEAST OF
THE THIRD PRINCIPAL MERIDIAN (EX(EPING FROM SAID TRACT THE SOUTH 20
ACRES THEREOF) IN COOK COUNTY. ILLTINOIS, ACCORDING TO THE PLAT THEREOF
RECORDED IN THE RECORDER'S OFFICE CF COOK COUNTY, ILLINOIS ON AUGUST
22, 1974 AS DOCUMENT NO: 22824635 It CNOK COUNTY, ILLINOIS.
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THiS 1S A JUNIOR MORTGAGE p

\AERMANBNT TAX I.D. NUMBER 07-25-304-007 _4,,/\

Ov(iv:h has the nddress of 724 ............ AR I ZONAPASS ........................ TSP ) rrereeeenenees ELKGROVEVILLAGE
|Stinet) [City)
INiNois o 60007 (“Property Address");
[#ip Codea)

TOGETIER WiTH all the improvements now or hereafter erected on the property, and atl cusements, rights,
wpparienuitees, reais, coyaltics, arinecal, oil and gas rightts and profits, water rights and stock and all fixtures now or
hereatier u purt of the property. Al replucements and additions shall also be covered by this Security Instrument. All of the
fureguing is referred 10in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
martgige, grant aand convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants pnd will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with
limited varintions by jurisdiction 10 constitute o uniform sccurity insirument covering real property.

ILLINQIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
44713 BAF SYBTEMS 335::33”;:
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If Lender required mortgnge insurance as .4 condition of making the loan secured by this Sceurity Instrument,
Horrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insuriance terminndes in accordnnce with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may mnke ressonable enirics upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnatlon. The proceeds of uny award or elaim for dmnages, direet or consequential, in connection with
any cendermnntion or other taking of any part of the Property, or for conveynnce in licw of condemmation, ure hereby
assigned and shali be paid to Lender.

In the evend of u tots] tnking of the Property, the proceeds shall be applied to the sums secured by (his Security
Instrument. whethier or not then due, with nny excess paid to Borrower. In the event of o purtial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totsl amount of the sums sccured immedintely
before the tuking, divided by (b) the fair market value of the Property immedintely before the taking. Any balunce shall be
puid to Borrower,

1T the Property is abandoned by Borrower, or il. after notice by Lender 1o Borrower that the condemnor offers to
make an awurd orsettle a claim for damages, Borrower [ails to respond to Lender within 30 days after the date the notice is
given, Lender isduthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
(o the sums secured by this Security Instrunient, whether or not then due.

Unless Lenrierand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dut's o the monthly payments referred (o in puragraphs 1and 2 or change the amount of such payments.

10. Borrower Dot Released; Forbearunce By Lender Not a Walver,  Extension of the time for puyment or
modification of amoriiziasa of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net'ogarute to release the linbility of the original Borrower or Burrower's successors in interest.
Lender shall not be required to/commence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modify aniortization of the sums secured by this Security Instirument by reason of any demand made
by the original Borrower or Borrower's successors in interest, Any forbearance by Lenderin exercising nny right or remedy
shall not be o wniver of or preclude th exreise of uny right or remedy.

11. Successors and Assigns Bovrd; Joint and Several Liability; Co-signere,  The covenants and ugreements of
this Security Instrument shall bind and benef'd The successars und assigns of Lender and Dorrower, subject to the provisions
of puragraph 17. Borrower's covenants and ¢ greements shall be joint and several. Any Borrower who co-signs this Sceurity
[nstrument but <oes not execute the Note: (nyico-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under ties/tzems of this Security Instrument; {b) is nol personally obligated to pay
the sums secured by this Securily Instrument; and_(i sgrees that Lender and any other Horrower may agree to extend,
maokity, Forbear or make any sccommodations with rEgavd to the terms of this Security Instrument or the Note withuut
that Borraower's consent.

12. Loan Charges. If the loan secured by this Seurity Instrument is subject to a law which sets maximum loan
charges, und thut law is Gnally interpreted so that the mserzs! or other loan charges collected or 1o be collected in
connection with the losn exceed the permitied limits, then: (@ puy such loan churge shadl be reduced by the amount
necessary to reduce the charge to the permitted Hmit; nnd (b) ang sraus already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooseiomike this refund by reducing the principal owed
under the Note ur by making u direet payment to Borrower. If a refundd roduces principal, the reduction will be treated oy n
purtial prepayment without any prepayment charge under the Note.

13. Legislntion Affecting Lender's Rights. 1T enactment o expirstion of applicable lnws has the effec) of
rendering any provision of the Note or this Security Instrument unenforceabl nceording 1o its 1erms, Lender, nt its aption,
may require immediate payment in fll of all sums secured by this Security Ins*rument and may invoke any remedies
permitted by puragraph 19, If Lender exercises this option, Lender shall 1uke thesiZps specified in the second paragraph of
pairagraph 17,

14. Nutlees.  Any notice to Borrower provided for in this Security Instrumeat anll be given by delivering it or by
mailing it by first class mail unless spplicable law requires use of another method. ‘Flie natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
flest eluss mail 1o Lender's address stated herein or any other address Lender designates by nuticeda Borrower. Any notice
provided for in this Security Instrument shill be deemed to have been given 1o Borrower or Lender when given us provided
in this puragraph.

15, Governing Law; Severabllity, ‘This Security Instrument shall be governed by federnlins ad the lyw of the
jurisdiction in which the Property is located. In the evenl that any provision or clause of this Security Pastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrueess or the Note
which enn be given effect without the conflicting provision. To this end the provisions ol this Security Instanaent anil the
Note are dechared to be severnble.

16, Borrower’s Copy. Borrower shatl be given one conformed copy of the Nate and of this Security Instrument.

17, Transfer of the Property or n Beneficial Interest in Borrower,  If all or any part of the Property or any
interest in it is sold ar transferred (or if a beneficial interest in Borrower is soid or trunsierred and Borrowerisnot a natural
person) without Lender’s prior written consent, Lender may, al ils option, require immediate puyment in full of all sums
secured by this Security knstrument, However, this option shall not be exercised by Lender if exercise i prohibited by
fecleral law as of the date of this Security Instrument.

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide s period
af ot tess than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all suns secured by
ihis Security Instrument. I Borcower fils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall huve the right tu have
enforcement of this Seeurity Instrument discontinued at any time prior te the carlier of: (1) 5 days (or such other period as
applicable lnw may specily for reinststenent) before sule of the Pruperty pursuant (0 nny power of sale contained i this
Securily Ipstrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions sre thit Borrower:
() puys Lender wll sums which then would be due under this Security Instrument und the Note had no aceeleration
occurred; (b) cures any default of any other covenauts or agreements; (¢) pays nll 2xpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys' fees; and (d) tnkes such action as Lender may
reasonubly require to assure that the lien of this Security Instrumeni, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
nceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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Foan No, 02712453

EQUITY LOAN MORTGAGE RIDER
(Adjustable Hate snd Payment)
{Bevolving Line of Credit

THES LQUITY LOAN MORTCGAGE RIDER is wide this —R8TH __  day of _..JUNE .

19_B6_, and is incurperated into wnd stall be deemed to umend and supplement the Mortgage (the *Security Instrument™) of
e same dute given by the undemsigned (the “Bormwer™) o seciere Boreowed's Equity Losn Now (o BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the “Lender™) of the sune dite gthe *Nate™) aod coveriug the property desceribed in

the Seeurity Instrunwent and locaad at:

724 ARTZONA PASS, ELK GROVE VILLAGE; IL 60007

e RO Y AL~

THE NAOCE CONTALNS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE (FPHE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTYS WILL BE HIGHER. 1IF THE INTEREST RATE DECREASES, THE
BORROWRKCS MONTHLY PAYMENTS WILL BE LOWER.

Additionn] Covenards. n additon 1o the covenants md agreements malde in the Security Instrament, Borruwer and

{ender further covenant and agree s 1olows:

Kev

INTEREST RATE, MONTHLY PAYAENT CHANGES AND BILLING NOTICES
Section 2.a.. 3. and -t of the Equity Note/provides for changes in the interest eate und the montbly poyments wnd for

bifliang notices, ns follows:

INTEREST
n. Inmerest Koe
The jnterest rate may chunge monthly, fnterestrute chunges may oceur on e Girst day of uny billing eyele beginning

on . 08-01-1986 amd un the first day of every billing eyels therealten Billing eyeles shull begin on

the Hist day of each month,

1) The Inddex
Lntecest arte changes will be bused onan interest rate indesavddeh will be called the “Index.” The *Index” is the
Britne Hate, the base rate on corporate laums ul largs U8 ovey eenter commercial banks as publinhed in the
Money Rotes section of the Midwest Edition of the Wall Strescgonrnad o thie last day the Journal is published
euch month. more thun one Prime Rate is Bsted on that day, the Yades i effect for your Eguity Lown will be an
sverpge of the Prime Bates Hsted,
If the lndex coenses 1o e maule available tie Note Holder will chouse o ndwoidex whicl is based upon compornble

information. The Note Hulder will give mie notice of its choice.

Sotting the intecest Hute
The Noter Holder shall cadeulite the per aorme interest rate for any given billing Ovele by adding two pereentiage
puints (2%) to the ndex as published on the last day the Jonmad is published the pevipns month. There is no

maxinmium limit on changes in the inlerest rate,

PAYMENTS

Monthly payments of prineipad mid interest shull be du on the fist day of each month beginning the Fast of the month
following the fisst advinee under the Note, The monthly payment shald be sofficient 1o repay in full theprineipal of my
toun in substantiably equal payments by the muturity date at the interesy rte effective for the billing eycle immediately
prive t the puyment. The interestrate o this Nede may change Srom time 0 Gime. Anincrease in interest rte will resuitin
an inerensed payment und e decresse in the interest rate will result in o decreased payment unless offset by prepayments
or wdvances. Prepayment in whobe e in part shall be peemitted without penahty or fee, bt prepayment shall noy XK
my subsequent fuiture o pay principal or intenest as it becomes due, :

whving Line OF Urnlit — 3/85

Fquity Loan Morngsge Rider  (BFS&L)

l.).").‘
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