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U] BENEFICIAL MORTCAGE CO. OF HLLINOIS, INC,,

1 BENEFICIAL LLLINOIS NG,
tthe hoy chevked above identifies the Morigoger)

heren ﬁl‘f referred 1o

n Debvwvaer corporation spualified (o do business in [Hinois, baving an office ond plaee of business at ... 2620 8.0 CARBTR. oo .
DLk LA I e e s asesen o BeFCRlEer retorred o us "Mnngugm. , the tollowing real property
situnte ine the County of USRI 4 1 »1: SR et rertes e , Stute uf llhunm, herealter referred to as the V' Property™, to-wit:

Lot 31 (except the North 25 1/2 feet thereof) and Lot 32 and the Horth & 1/2 of Lut
33 In Block 5 in New Roseland, being a Subdivision of part of Fractional Section
33 North, of Indian Boundary Line and Part of Fractional Sections 28 and 33 South
of Indian Boundary Line, all in Township 37 North, Range l4, East of the Third
Principal Mersdian, in Cook County, Illinois.

Commonly known as: 12812 8. Paerncll, Chicapo, Illinoils _ %
Pirranent Parcel No. 25-33-105-069¢ %

a

[

Thit“document prepared by: IDeborah J. DeCroot
lBeneficial Illineis Inc

9600 3., Cicero
Oak lLawn,IL,60453

TOGETHER with all the buildings and improveaenisasw or hereatler erected on the Property and all appurtenunces, apporatus and
fixtures und the rents, issues and profits of the Peoperiy o Cvery name, nature and kil

& A{ this box is eheeked, this Mortgage s subject to a priorinorizrae duted oo, Aprilﬁ ............................ A9 22, executed hy

Morgragors (o ... iﬁt JFamily Mortgape Corporation. vt s v

ns ortgager, whie h prmr MOFIage secures payment of o promisedy nole in llll‘ prlnl zpul maount lil 3 ok ”m!

PROE ortgagne Wits reeorded Bt e AREEL B - s 19,72 wnll II:!' Re wlcr of Dcl'-ls of
§“#2586ﬁ

. nf Murlgu},(*n Wl prage d

—

lounty, Hlinais in Book ...

TO HAVE AND TG HOLD the Property unto Mortgagee forever, for the vses and purposes herein set forth, free frone all vighis and
tenelits under the Homestead Ewmplim{ luws af the Sude of Wineds, which Zichis and benefits Mortgagors do hepeby release and
Wiy,

This Murtgage s given o secure: (1) The poyment of s vertain badebivdnes pavabls 1o the onder of Mongagee, evidenced® by
Mortgagers' promissory note or Loan Agreement (Note/Agreement) of even date?berywith in the Actual Amount of Loun of
$. L ALA0LGE e Wogether with interest on unpaid balanees of the Actual Amsurcef Loan ar the rate set forth in the
Note’Agreement and, (2) any additienal advanees made by Mortgagee w Mortgagors orilweis saceessors in title, prior o the
cancellution of this Morguge, und the payment of any subseguent NoteiAgresment evidenving the -.um-, in accordanee with the terms

thereafl; provited, however, that this Merigage shall not atany e secare outstanding principal_«Higations for more than 1w

huedred thowsand dollars 200,000,000 plus advances thur may be made for the protection of the securdy »o herein contained.,

[t is the inteation hereol e secure the payient of the totd Indebiedness of Mortgagors 1o Mortgages“witnin the limiw preseribed
been wdvanced o Martgupors at the dote hereof ar e a ledeodaie or having been

hervin whether the entire wmount shall linve
AH such tuture pdvances ~o innde shall be licns wid shall

advanreed, shall have been paid in part and (utuee advances theresfier made.
b seeured by this Moctgage cqually nmid o the same extent ns the dnount eriginally whvanced on e security of (his Mortgage, aid i

s expressly ageeed that alt such futuree advanees shall be Liens on the Property as of the date herealf,
) per)

MORTCAGORS' COVENANTS: The term “Indebtedness” shall inclulbe all sums owed or agresil to be paid 10 Morgagee by
Mortgapors ar their sueerssors in title, either @eider the terms of the Note/Agreement as originally vxecuted or as modified and
agietnded by any subsequent aetefagreeacnt, ar under the terms ot this Mortgage ar any supplement thereto. Mortgugors shall

(1) repay 1o Morgugee the ladebtedness secured by ilu- Muriuum whaether such sums shall have been paid or wbvanced o) the dae
Leeenl or at any time hereaften; (2) pay when due all yu« B and sesessanents levied against the Prapesty or any purt therest, and 1o

deliver reeeipts fur sueh payments 10 Mortgugee promptly upon demund; (1) keep the buildings and improvemems situated on the
Peoprrey continnaily insured against fiee aned such othe hazords, in such mmount and witle sach carrier as Morigugee shadl approve,
witlt luss payabde 10 Mostager ax its interest oy appear; (8 nel eonrmit nor sufee iy sirip, waste, impairment or deterioration of all
or any pirt ol the Progeety and auantain the Peoperty an gocd condition snd ecepain () comply wisth all upplicable laws, ordinunces,
rules and regulations of any nativa, state or punicipality, and neither 4o use gor o peemil the Property to be used for any unlawful
purpose; (6} keep the mortgaged Propaerty free frome liens superior to the tien of this Morigige, except as listed abuve, and pay when
dine, aey andehtedness which muy be seeured by o lien or ehurges oo the Property superion 1o the lien of this Mortgape; (7) not to sell or
convey the Property without the prior weitten consent of Mortgugee; time being of the esseace of this Morigage and  the
‘NoteiAgreement; (B consider any waiver of any right or abligation under this Mortggage or the NotefAgreement as o waiver of the terms
of this Mortgape e ol the Notc/Agreement, the Lien ol this Mortguge remaining in ol foree and effert during wny postponement or
extension of the time of pavinent of all o purd of the todebedness; and () i ownership of any part of the Property becomes vested in o
person ur persans other than Morigagors, deal without notice to Mertgagors with such sucerssor or suceessors ininterest with reference
tr this Martgage and the Indebtedness n the sine sanoer ws with Morngagors,

Bor 4 1LY 1575, Ed. Oue. "84 (W-th




If Morgegors fail to pay, wheg di 'Nr@i ; Fclt" oh ll(‘Acl;lcdn i P¥the terms of the Note/Agreement,
Murtgizgee, at its option, may dFChafe Me Mpaid bafance” o We DidebtetiiTess edTrthvidue ulld payable.

In the evenmt of the death of one of the Martgagors, Morigagee, a1 its option, moy declare the unpaid balance of the Indebtedness
immediately due and payable,

Morigagors herein expressiy covenant and agree to pay and keep current the monthly instalments on any prior wortgage and 10
prevent any default thereunder. Morigagors further agree that should any default be made in the payment of any instalment of
principa! or any interest op the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior mortgage,
then the aumount secured by this Murigage shall become and be due and payable in full at any time thereafter, al the option of
Mortgagee and in arcordance with the Note/Agreement. Martgagee, at its option, may pay the scheduled mombhly instalments oo the
prior mortgage and, to the extent of the amount so paid, become subrogated to the righls of the morigagee identificd on the prior
morigage. All paymenits made on the prior mortgage by Mortgagee shall bear interest at the Rate of Charge until paid in full.

Upon the commencement of any foreclosure proceeding under this Murigage, the court in which such suit is filed may at any time,
cither before or after sale and without notice to Mortgagors, appoint & receiver with power to manage, rent and collect the rents. issues
and profits of the Praperty during the pendency of such foreclosure suit, and the statutory period of redemptian, and such rents, issuos
and profits, when collerted either hefore or after any fareclosure sale, may be applicd taward the payment of the Indebtedness er any
dehiciency decree, costs, taxes, insurance or other items necessary for the protection and preservation of the Praperty, inchuding 1he
expenses of such receivership, Upon foreclosure and sale of the Property there shall ficst be paid ony of the proceeds of such sale a
reasonable sum for plaintiff®s attorney’s fees, and all expenses of advertising, selling and conveying the Property, all sums advanced for
courl costs, any tnxes ar other liens ar assessments, or title costs, master’s fees and costs of procuring or completing an absiraet of title,
tile guaranty polics‘or Torreps Cenificate showing the complete title of the Propesty, including the foreclosure decree and Certificate
of Sale; there shadl pext % paid the Indebtedness seeured hereby, and finedly the overplus, il any, shall be returned ta Mortgagors. The
purehaser ut the sale shelihave no duty 10 see 1o the application of the purchase meney.

1f Mortgagars voluntarily shall iel) or convey the Property, in whale or in part, or any interest in that Property or by some act ar means
divest Memselves of title 107¢he Property without ebtaining the writlen consent of Morigagee, then Mortgugee, at #s oplien, may
declare the unpaid balance of tie Jidebtedness immediately due and payable. This option shall not apply if (i) the sale of the Property
is permitted because the purchaser’s)creditworthiness is satisfactory to Mortgagee and (2) thm purchaser, prior to the sale, has
exccuted a writlen assumplion agrecwest containing terms preseribed by Mortgagee including, if required, an inerease in the rate of
interest paysble under the Note/Agreement

If there be only one mortgagor, all pluraj words tierein referring to Morigagors shall be construed in the singular,

IN WITNESS WHEREOF Mortgagors have bereantoiset their hands and seals this e 23tR day of e TBIY e 19,86,

. Seal}
| (Seal)
C (Seal)
STATE OF JLLINOIS )
COUNTY OF o O it

ACKNOWLEDGM /4T

1, a Natwry Publie, in and for the county in the siate aloresaid do hereby certify that ezl T Bobertsan. & Buni b . e
RODOEEE0Ry - HAB WAL S i e s PEFSOORLHY KOWR 10 me G be the same persong..... whose
namig..agaubscribed (o the foregoing instrument appeared before me this duy in persosd »ad acknowldged thu B < + T3 AU OTIOUU
signed, sealed and delivered the instrumem asthedr... own free and voluntary av fo0 the uses and purposes therein set forth,
including the refease and waiver of the right of homestead.

Given under my hand and Notarial Sea) ihis .25¢th day of o July 19‘86/7 Ptk .
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