UNOFFICIAL COPY . .

R .{'{Ulf‘; MAIL TO: MFC MORTGAGE CORPORATTON
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MORTGAGE

THIS MORTGAGE (“Security Insteument™)is givenon  JULY TWENTY FIFIIl (25th) OF
19 86 The morlgugoris ANTHONY . SCARPELLI AND DTIANA L, SCARPELLI, HIS WIFE ----

(**Borrower"). This Security Instrument is given to MFC MORTCAGE CORPORATION -=---

3

which is organized and Zxisting under the laws of ILLINOIS , and whose address is

125 MCHENDY 20AD WHEELING, ILLINCIS 60090 ('Lender™),
Borrower owes Lender the priecipal sum of LIGHTY THOUSAND

Dol (U.S. 3 *80000.00% ). This debt is evidenced by Borrower's note

dnted the same date #s this Security Instrumazat ("'Note™), which provides for monthly payments, with the full debt, if not
paidd enrher, due and payable on AUGUSL FIRST 2016 ~—- This Security Instrument
secures to Lender: (a) the repayment of 1hedrbt evidenced by the Note, with interest, und all renewals, extensions and
modifications; (b) the payment of ad] other surs, with interest, sdvanced under puragraph 7 1o protect the security of this
Security tnstrument; and {¢) the performance of Lorioyzer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby inrrtzuge, grant and convey to Lender the following described property

located in COOK County, lHlinois:

LOF 10 (EXCEIMP THE SOUTH 61 FEET £8P EXCEMT THE LAST 8 FEET THEREOF) IN BLOCK
13 IN MILLS AND SONS GREENFILLDS SUPOLVISION OF SECTTON 36, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS.

PERMANENT TAX # 12-36-415-026 vOL. 072 SD¥— [T—
\

1847 N. 72nd COURT ELMWOOIY PARK
|Street) 1Ciy)

60635 {(“Property Address™);

12 Lade]

which has the address of
Niinms

ToGLTHER WITH all the improvements now or herenfter erected on the property, and all ensements, rights,
wppurienspces, rents, royadties, mincral, oil and gus rights and profits, water nights and stock and all fixtures now or
herenlter a purt of the property. Al replacements und addiions shall adsa be covered by this Security Instrument. All of the
foregmng is referred toin this Security Instrument as the “Property.”

BORROWER CoveNasTs that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unepcumbered, except lor encumbrances of record.
Borrpwer wireants aond will defend geserally the title to the Property agwinst all claiins and demands, subject to any
encunthranves of record.

FHIS SECURITY INSTRUMENT corbines uniform covenants for national use and nun-uniform covenants with
lumited viriations hy jurisdiction to consthitute a uniform security instrement cavering real property.

BOY\ 169 fForm 3014 12/83

lLLlNO'sw};:nglu Famuly —FNMA/FHLMC UNIFORM INSTRUMENT
R FORMG SERVIeL, INC,
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If Lender reguired mornigage surance as o condibion of making the loan secured by this Security Insirument,
Horrower shall pus thic premivms required wo mannttin the insurance i offect uptil such time as the requirement for the
vetranee termanates iy accardiance with Borrower’s and Lender’s written agreement or applicable law,

8, hmspection, Lender or ity agent may make reasonable entries upon and inspections of the Properiy. Lender
shall wive Borvower notice s the thime of o prior toan inspection specifying seasonable vause (or the inspection.

9. Condemnntion,  The proceeds of any award or vivim for damiages, direct of consequentiad, in comrection wih
any condemnanom or other aking of any part of the Property, or for conveyance i liet of condemnation, are hereby
wssigned and shall be pad 10 Lender,

In the wvent of o tatad taking of the Property, the proceeds shiadl be applied (o the sums secured by this Secursty
Lastrasient, shether or not then due, with ey excess pind 1o Borrower  In the event of o paniad taking of the Property,
uniess Borrewer aod Lender otherwise agree in weiting, the sums secured by this Secunty Instrament shall be reduced by
the amount of the proceeds multiphed by the following fraction: Gi) the total amount of the sums secured wnmednately
befors 1the taking, chvided by (b the fuir tmarket value of 1the Property immediately before the taking. Any bafance shall be
pawd (o Borrawer.

{F the Property s abandaned by Rorrower, or if, after notice by Lender 10 Borrower that the condemnnor offers to
make an award orsetude a claim for demages, Borrower fails to respund to Lender within 30 diys after the date the notice is
given, Lender ifawtiorized 1o coliect and apply the proceeds, af i option, either 1o restoration or repair of the Property or
1o the sums secured By this Seeurity Instrument, whethier or not rhen due.

Unless Lended gid Borrower otherwise agree in woting, any application of proceeds to principal shall oot extend or
pustpore the due dineadoe monthly payments referred 1o in parsgraphs 1 and 2 or chiaage the amount of such payments.

t6. Horrower {vor Poleased; Forbensranee By Lender Not a Waiver,  Extension of the time for payment or
muodification of amortizationof the sums secured by this Security loastrinment granted by Lender to any successor in
interest of Porrower shall noldpeiiee (o celease the Fability of the originaf Horrower or Borrower's suceessors in inlerest.
Lender shall at be required 10 commenve procecdings agains! any suceessor i interest o refuse 1o extend lime for
paymient or otheewise iodily arss izntion of the sis secured by this Security Tnstrament by reason of any demand made
by the originsd Borrowes or Borrower 2 suceessors i interest. Any forbearunce by Lender i exercising any right or remedy
shadt nog be w watver of or preclude the sierdise of any right or remedy.

11, Successors and Assigns Bouad; Joint und Several Lisbility; Co-signers.  The covenunes and agreements of
this Security [nstroment shafl bimncd and benef s the successars and assigns of Lender and Borcower, subject to the provisions
of paragraph 37, Borrower's covenans and agreernents shall be joint and severnd. Any Borrower who co-signs this Security
Instrument but daes nor execule the Note: () i co-siening this Security Instrument only (o smorigage, grunt and convey
that Boreower's interest ur the Propeny under the leriis 0F this Security Fastrument; (b) is not personully abligated 1o pay
the swns secured by this Securnity Instrament; and 10 grees that Lender and any other Borrower may sgree to extend,
moddily, torbear or make any accommodations with repard teahe terms of this Sceurity Instrument or the Note withouwt
thit Horrower's consernit.

12 Lonn Charges, 1 the foan secured by this Sedesig=tustruntent s subject 10 a law which sets muximun loan
charges, and thar faw s tinally interpreted so that the imtelest or ather Toan churges collected or 10 be colfected in
connection with the lown exeeed the permitted by, thea: (aplany sueh Jonn charge shali be reduced by the amount
nevessary 1o reduce the charge to the permitted limat; and (b) any sussiadready collected from Borrower which excecded
periitted s will be retunded o Borrower. Lender may choose 167 poke this refuid by reducing the principad owed
under the Note ar by making o direct puyment (o Borcawer, Ia refimd Ceduces principal, the reduction widl be treated as a
parhial prepayment withoot any prepayment charge under the Note,

13, Legtistation AfTecting Lender’s Rights. if enanctment or expiCation of applicable laws hny the effect of
rendertitg any provision of the Note or this Secarity Instrument unenforeeable evoniting to sty terms, Lender, st its oplion,
may require inumedicte payment in Full of all suans secured by rhis Secorily lsrament and may invoke apy remedies
permitted by paragraph (9.1 Lender exercises this option, Lender shall take the steps specified in the secomd paragiaph of
purugriph P2,

14, Notices.  Any notice 1o Borrower provided for i this Secority bosteament shadtbe given by delivering i or by
pisiling b by Jirst cluss atatl godess applivable Taw requires use of acother nrethin). The actice shalt be directed 10 (e
Praperty Address or any other address Barrower designites by notice 1o feoder. Aay nonce 1o leader shall be given by
first cliss rradd 1o Lender™s address stated herein orany other inddress Lender designanes by notie to Borsower. Any notwe
provided foran this Secuses Tastrument shall be deenied to kive been given 1o Borrower or Lendesad g eiven as provided
a1 Lhis paragraph.

15, Governing Law; Severnbifity,  This Security Enstrument shall be goveroed by federn) ywapal the Taw of the
Jurisdiction i which the Property s located In the event that any proyision or huse of thas Security wasissonent or the
Note comflicts with applivable law, such conthict shiadl not affect other provisions of 1his Securiny Instrumdanoe the Note
which can be given elfect without the canflicting provasion To ihis end the provisions of tins Secarity tostrament andd chie
Noteare durlared Lo be severnble,

16, Borrower's Copy.  Borrower shull be given one corformed copy of the Note and of this Sectrnity Enstroment,

17, Fransfer of the Property or 8 Bencficial Laterest in Borrower, 1 add o amy part of the Property or aay
atlerest g s sold e ansferred (or i a bessetical mterest 1n Borrower is sold or transtesred and Barrower s nota natand
persan) withiout Tendes's poor written consent, Lender mas. it its opion, reguire immedinte payrredtt i fudl of sl sums
secnred by this Seenrty bnstrument. Howeser, s aption shalt not be exerersed by Lender b exercme i prohibited by
federid Lew as o the date of thas Secunity dnsteuient

H Lender exercises s option, Lender shadl give Harrower notee of aceelernnion. T natice shall provigde o pericad
Al ot fess that 30 days foo the date the potice s delivered or meited wathin which Boreower st piy sl sims secared by
thes Securty Lustrament 15 Borrower Suls to pay these sins pror 1o the expication of thas period, Lender may ivoke any
retnudies peentted by this Securiy lostrument without further notice or demvand on Borrower

15, Borrower's Right to Reinstute. 15 Borrower pneets cortin comlibions, Borrower shall ave the right 1o have
enforcement of 1his Sceongy Instrument dicontmued atany me prior e carlier o> G S duys (or such other peiod as
applicabie kiw may specily for seinstatement) before sade of the Property pursuant o any power of side continned i (s
Seeurity fnvtrament: or () eniry ol o tidpment enforesng ghis Secunty nstrament. Those conditions are that Borrower:
L) pays bender all aums swhich then would be due under this Svcurey histrmeny and the Note had no aeceleration
veatirred, 1h) cures any defaull of any other covenants o1 agreemenis: (03 pays all expenses wcurred moepforemg thas
Securdy bntewment, mcluding, but pot imied (o, regsopable aftppeys' Tees;, and () takes such aghop s Lender nay
reasonabiy ricdginee to assure that the Dlien of thes Seeurtty bisteament, Lender's nights mothe Propecty aed Borrower’s
obligation ta pay the sums seeured by this Secunty Instrument shall continue unchanged, Upon reinstafement by
Bareower, this Seeuruy Instrument and the ohligietions secured heveby shall remann fidly eflective ssaf noaceelerion had
aoveurred. Howeser, this nght to remstate shall not apply i the case of aeeeleration under paragraphs thor 17,
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