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MORTGAGE

THIS MORTGAGE (“Security Instrument”)is givenen JULY 31 s
("Borrower™). THis Security [nstrument is given 1o UNITED SAVINGS OF AMERICA

which is organized sne? cxisting under the laws of

THE STATE OF ILLINOIS ,» and whose address is
4730 WEST 7971 STREET
CHICAGO, ILLINOLZS 60652 ("Lender®’).
Borrower owes Lender the priuciralsum of
SIXTY FOUR TH S AND NO/10C-~-

Doltws(U.S. § 64,000.00) This debt is evidenced by Borrower's note
dated the sume date s this Security Instrugsent *No

%R \§hich provides for monthly puyments, with the full debt, i not
pai entlier, due and [\ilﬂlblt' ol UG UST + ! l Thlb Sc‘lumy !ns‘mmu"

1]
v ) Note, with interest, and all renewals, exiensions Ilnd
modifications; (b) the pryment of all other sums, with nierest, advanced under paragraph 7 10 protect the security of this

secures to Lender: ¢a) the repayment of the debtevidreiced by the
Seeurity Instrument; and (c) the performanee of Borrower’scovenants and agreements under this Security lnstrument and

the Note. For this purpose, Borrower does hereby mortgate, g ant and convey to Lender the following described property
located in COOK

County, lllinois:
LOT 56 IN FIRST ADDITION TO BOGAN !2HOR,
OF THE NORTHEAST QUARTER OF SECTION 74

BEING A SUBRIVISION OF PART
TOWNSHIP 38 NORTH,
EAST OF THE THIRD PRINCIPAL MERIDIAN,

RANGE 13,
IR COOK {OUNTY,

JLLINOIS.

19-34-215-005 ﬁ»j

@
=g
I
(3]
2
N
which has 1he nddress of 7915 SOUTH K{‘;RL(RV , CHICAGO o R
troet ity
["i!lniﬁ 6 06 52 ("i’l‘up&:i‘ly Addres.‘i");
{Z:p Code}

TOGETHER WITH all the improvements sow or hereafter erected on the property, and al} ensemens, rights,
appurtetances, rents, royallies, miners), vil and gos rights and profits, water rights and stock and all fixtures now or

hereafier a part of the property. All replacements andd adiditions shall alse be covered by this Security Instrument. Al of the
foreguing is referred toin this Security Instrumentas the *Property.”™

BORROWER COVENANTS that Borrawer is fawfully seised of the esunte hereby conveyed and has the right (o
martgage, grant and convey the Property amdd that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the tide 10 the Property against all claims and demands, subject 1o nny
cucumbranees of record,

THIS SECURPEY INSTRUMENT combines uniform covennms for nationnd use and non-uniform covenamts with
limited variations Ly jurisdiction to constitate n uaiforas security instrument covering real property.

ILLINDIS —single  Family—FNMA/FHLMC UNIFORM INSTRUMENT

P 6

Form 3014 12/83
VMP MORTGAGE FORMS ¢ (313) 792.470D » 1800) $21-7291
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IF Lender required morigage insurance as a condition of muking the foan secured by this Security Instrument,
Borroswer shall pay the premivms required o maintan the insurance in effect until such time as the requirement for ihe
insurance terminates in accordance with Borrower's and Lendee's written agreement ar applicable taw.

8. Inspection. [Lender or its agent may make raasonable entries upon and inspections of the Property. Lender
shall give Borrower notive at the tinre of or prior to un inspection specitying reasonuble cause for the inspection.

9. Condemnation.  The proceeds of uny award or chaim for damages, direct or conseguential, in connection with
any condemation or other taking of any part of the Property, or {or conveyuner in ew of condemnainm, are hereby
wssigned and shadl be pand 1o Lender.

In the event of a total taking ot the Praperty, the proceeds shall be applied to the sums secured by this Sccurity
Tastrumesit, sshether or pot then due, with any excess paid to Borrower, in the event of a partial taking of the Property,
unless Horrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totl amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking, Any balance shall be
pitid to Borrower,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Barrower that the condemnor oflers (o
make nn award or sattie a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is pthorized to collect and apply the proceeds, af its option, either to restoration or repair of the Property or
to the swms seeured pyarhis Security Instrument, whether or not then due.

Unless Lenddr 2ot Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
pustpone the due date of 2o menthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Veleased; Forbearunce By Lender Not o Walver.  Extension of the time for payment or
muodification of amortizalior ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not.oplooate 1o release the linbility of the original Borrower or Borrower's successors in interest.
Lender shull not be required o <ommence proceedings againsl any successor in imtersst or reluse to extend time for
payment or otherwise modify amurtization of the sums secured by this Security Instrument by reason of any demand made
by the orviginul Borrower or Borrawer's suceessors in interest. Any forbearunee by Lender in exercising any right or remedy
shall ot be n waiver of or preclude the Cxereise of any right or remedy.

11, Successors und Assigns Bouns; Joint and Several Liabllity; Co-signers, The covenuants and agreements of
this Security Instrument shal! bind and benefitnesuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is 20-3igning this Security Instrument only 1o mortgage, grunt and convey
that Borrower's interest in the Property under thetirats of this Security Instrument; (b) 1s not personally obligated to pay
the sums secured by this Security Instrument; and (¢)apiees that Lender and any other Borrower may agree lo extend,
madify, forbear or muke any accornmodations with regoe to the terms of this Security Instrument or the Note without
thal Borrower’s consent.

12, Loun Churges. If the loan secured by this Sectirity Instrument is subject 10 o Jaw which sets maximum loan
charges, und that law is finally interpreted so that the imesertor other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () 2oy such loan charge shall be reduced by the amount
necessary to recduce the charge to the permitted limil; and (b) any suris already collecied from Borrower which exceeded
permitted limils will be refunded 10 Borrower. Lender may choose 12 nouke this refund by reducing the principal owed
ander the Note or by making a direct payment to Borrower. If u refund seZcees principal, the reduction will be treated as o
purtial prepayment without any prepayment charge under the Note.

13. Legislation Affecting l.ender's Rights. If enactment or-<spirstion of applicable lnws hus the effect of
rendering any provision of the Nole or this Security Instrument unenforcesble geconding Lo its terms, Lender, ot its option,
may require immedinte payment in full of all spsms secured by this Security instoiment and may invoke any remedies
permitted by puragraph 19, 17 Lender exercises this option, Lender shall take the sters specitied in the second puragroph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering itor hy
muiling it by first class mail unless applicable lnw reguires use of another method. The notice shull be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stuted herein or any other nddress Lender designates by noiice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lende” when given as provided
in this parsgraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lew s the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Lastrument or the
Nute conflivts with applicable law, such conflict shall not affect other provisions of this Security Instrurien. or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrynsent and the
Note are declured to be severable,

16. Borrower's Copy, Borrower shall be given vne conformed copy of the Note and of this Security lnstrument.

17. Transfer of the Property ur u Beneficial Interest in Borrower.  If all or any part of the Propzrty or any
interest in it is sold or transferred (or if a beneficinl interest in Barrower is sold of transferred and Borrower is not a natural
person) withour Lender’s prior written consent, Lender may, at its option, require immediate ppyment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
tedernd fuw us of the date of this Security Instrument, :

If Lender exercises this oplion, Lender shall give Borrower notice of nceeberation. The notice shall provide s period
of not less than 30 days From the date the nosice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrwment. IF Borrower fuils to pay these sums prior to the expiration of this period, Leader may invoke any
remedies permitted by this Secarity Instrument withowt further notice or demand on Borrower.

18. Borrower's Right (o0 Reinstate, 10 Borrower meets certuin conditions, Borrower shsll have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of () 5 days (or such other period as
applicable law ny specily for reinstatement) before sale of the Propesty pursuant to sny power of snle contained in this
Security Instrument; or (b) entry of @ judgment enforcing this Security Instrument. Those conditions are that Borrower:
{n) pays Leader alt sums which then would be due under this Security Instrument and the Note had no aceeleration
occurrecl (b) cures any defunlt of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonubly require 1o ussure that the lien of this Security Instrument, Lender's rights in the Property and Horrower's
obligation to pay the sums secured by this Sceurity Insteumemt shall continue vachanged. Upon reinstatement by
Porrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of accelerntion under puragraphs 13 or 17,
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