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- MORTGAGE

foous-Fumily provisions of the Nationa!
Housing Act.

|

- THIS INDENTURE, Madc this 28th doy of July . 1984 , between
3 MICHAEL L. BUSHMAN, BACHELOR

=

Ch

T

o4 , Mortgagor, and
- Margaretten & Company, Ine., a corporation organized and existing under 1he Jaws ol the stute of New Jersey and
\~, aulhorized to do business in the state of [Hlinois, Martgagee.

\', WITNESSETH: That wherens the Mortgagor is justly indebied 10 the Mortgagee, as is evidenced by a ceriain

promissary note bearing even dawe herewith, in the principal sum of

Sixty-Seven Thousand, Five Hundred Seventy-Three and 00/10¢ Dollacs
(3 &7,573.00 ) payable with interest at the rate of

Nine & One-“Hatf Per Centum

per centam { o B 1/2 o) per annum on the unpaid balance until paid, and made

payable to the order of the Mortgagee nt its office in Perth Amboy, N1 08862, or at such other place as the holder may
dusignate in weiting, 20d Melivered; the said principal und interest being payable in monthiy installiments of
Five Hundred oixty~Elght and 29/100

Dollars ($ 548,29 } on the first day
at Beptemberl, 170ib , wnd o like sum on the first day of each and every month thereafter until
the note s fully paid, except thadthe final payment of principal and inierest, if not sooner paid, shall be due and

pavible on the first day of August ., 2016

NOW, THEREFORE, the suid Moctgzeor, for the better securing of the payment of the said principal sum of
money and interest und the perfonmunce/of tie covenants and agreements herein conlained, does by these presents
MORTGAGE and WARRANT unto the NMedipagee, s suceessors or assigns, the following deseribed Read Estate
situnte, Iying, and being in the county of - and the State of

A i sk
Winois, to wit:

PARCEL 1:
LOT & IN BLOCK 41 IN LIBERTY SQUANE _VNIT ND, 3 BREING A SUBRDIVI-
SION OF PART _OF .{HE SDUTHHEST 174 1 SECTION 2‘5 AND THE S0UTH-
EAST 1/4 OF SECTION 30 TOUNSHIP 431 LRTH, RANGE 10, EAST OF THE D
THIRK PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINDIG, :
PARCEL I /N } .
EASEMENT APPURTENANT TO AND FOR THE BENEZ )T OF PARCEL I_FOR IN- -
GRESS AND EGRESSE OVER LOT 2 IN LIBER/(/Y SARE UNIT NO. 3 AFORE—
SAIN, aALL IN CODK COUNTY, ILLINOISG.
'\\\-“
\_._‘_‘
YREFERENCES HEREIN TO A MONTHLY MORTGAQGE / / 0 /
INSURANCE PREMIUM ARE AMENDED OR DELETED / <0
BY THE ATTACHED RIDER TO THIS MORTGAGE." ~—— /
PREPAYMENT RIDER ATTACHED HERETO &
AND MADE A PART HEREOF %
, ™2
3]
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TOGETHER with afl und singular the tenements, hereditnments and appurtenunces thereunto belonging, und
the rents, issues, uind profits thereol; and o)l apparatus wnd fixtures of every kind for the purpose of supplying or
distributing heat, light, woter, or power, and all plumibing und other fixtures in, or that may be piaced in, any
busling now or bereafter stunding on said land, and also all the estate, right, 1ite, and interest of the spid Mort-
wagor inoand 1o said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unio the sald
Mortgagee, its successors and assigns, forever, for the purposes und uses herein set fosth, Iree from nHl rights
aned benerits under and by virtue of the Homestend Exemption Laws of 1he State of Minois, which said rights
and benelits the said Mortgagor does hereby expressly release und waive,

H-T0EiRes . 7Y STATE OF (LLINOIS
HUD-Y2116M (5-50)
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AND AS ADRDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby
ussign to the Morgagee all the rents, issues, and profits now due or which may hereafter become due for the use

of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafler erected on the morigaged property, in-
sured as may be required from time 1o time by the Morigagee against loss by fire and other hazard, casualties
and contingencies in such amounts and for sueh periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for paymem of which has not been made hercinbefore.

All insurance shatl be carried in companies approved by the Mortgagee and the policies and renewals thereofl
shalt be held by the Mortgagee and have attached (hereto loss payable clauses in favor of and in form acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss it not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to the Mortgagee instead of 1o the Mortgagor and the Morigagee
jointly, aud the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option cither to
the reduction of the indebtedness hereby secured or ta the restoration or repair of the property damaged. In
event of foreclosure of this mmortgage or other transfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then

in force shall pass to the purchaser or grantee.

THAT it thewremises, or any part thereofl, be condemnced under any power of eminent domain, or acquired For
a public use, dhe_damuges, proceeds, and the consideration For such acquisition, 1o the extent of the Tull amount
of indebtedness upsa this Mortgage, and the Note secured hereby remaining unpuid, are hereby assigned by the Mort-
gagor to the Morgzgee and shall be paid forthwith 1o the Mortgagee to be applied by it on account of the indebted-

ness secured hereby. svbether due or not.

THE MORTGAGEH FURTHER AGREES that should this mortgage and the noie secured hereby not be eligible
Tor insurance under the National Housing Act within 60 days frorm the date hercol (written statement of any officer ol
the Department of Housing arnd Urban Developmient or authorized agent of the Secretary of Housing and Urban
Development dated subsequet o the 60 days time from the date of this mortgage, declining 1o insure snid note and
this morigage, being deemed colClusive proof of such incligibility), the Mortgagee or the holder of the note may, at its
uption, declare all sums sceured hereby immedintely due and payable,

IN THE EVENT ol default in nwakine.any monthly payment provided for hicrein and in the note secured here-
by for a period of thirty (30) days afte! the due dute thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the whole of said principal sum remaining unpaid t1ogether with accrued in-
terest thereon, shall, at the election of the NMorigagee, without notice, become immedintely due and payable.

AND IN THE EVENT that the whole of said/debt is dectared to be due, the Mortgagee shall have the righs
immediately to torectose this mortgage, and upos aie filing of any bill for that purpose, the court in which such
bill is filed way ac any time therealter, cither before erafter sale, and without notice 10 the sald Mortgagor, or
any party clivhiing under said dMoregugborsy nnd avithgat f2gard to the solvency or insolvency at the time of sach
applications for appoinunent of, o qeqeiver) o for pn ardse po pluce Mortgagee in possession of the premises of
the person or persons liable for the payment of the indelstedness secured hereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, us a
homestead, enter an order placing the Mortgagee in possestion of the premises, or appoint a receiver for the
bencfit of the Moartgagee with pawer to collect the rents, issues. and profits of the said premises during the
pendency ol such Toreclosure suit and. in case of sale and n Geficiency, during the (ol statutory period of re-
demption, and such rents, issues, and profits when collected may b2 npplied toward the payment of the indebied-
ness, cost, taxes, dusuranee, and other items necessary for the protestion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession ol thewabove deseribed premises under an order
of 4 court in which an action is pending to foreclose this mortgage or <osubsequent mortgage, the said Mort-
gagee, inits discretion, may: keep the said premises in good repuir; pay seci currrent or back taxes and assess-
ments as may be due on the said premdses; pay for and maintain such insuranee in such amounts as shall have
been reguired by the Morigagee; lease the said premises 1o che Morigagor or ¢dserd upon such terms and condi-
tions, vithier within or beyond any period of redemption, as are approved by the court; colleet nnd receive the
rents, issues, wd profits Tor the use of the premises hereinnbove described; and ‘eraploy ather persons and ex- -
pend itsell such mmaounts as are reasonably necessary to carry out the provisions ol this paragruph. oyl
e AND OINGCASE 1 HORKECLOJURE of this mortgage by suid Mortgagee in uny Courl of law or equity, @' -
reasotable suin shall be allowed for the solicitor's fees, and stenographers’ fees of thé complainum in sughe’.
proceeding, and also Far all outlays for documentary evidence and the cost of a complete sbsicact af title f
the purpose of such foreclosure; and in cuse of any other suit, or legal proceading, wherein the Mortgagee sh
be madle o party thercto by reason of this mortgage, its costs and expenses, and the reasonable Tees and charg
of the atterneys or solicitors of the Morigager, so macde parties, for services in such suit or procecdings, sha
be a Curther lien and charge upon the smid premises under this mortgage, and all such expenses shall becomt
so much additional indebtedness secured hereby nnd be allowed in any decree foreclosing this morigage. v o,

>

LS

AND THERE SHALL BE INCLUDED in any decree foreclosing this morigage and be puid owt of the progy
ceeds of any sale made in pursuance of any such deeree: (1) Al the costs of such suit or suits, advertising,
sale, and conveyunce, including avorneys’, solicitors”, and stenographers’ fees, ouwtlays for du.c\_um:xﬂm‘y‘ciri’)"f
dence and vost ol said abstract ad examination of title; (2) all the moneys advanced by the Morigagee, if any,
for the purpose autharized in the morggnge with interest on such advances at the rate set forth in the note se-
cured hereby, from the time such advances are made; (3) all the acerued interest remaining unpaid RY S8 W
debtedness hereby seeured, @) all the snid principal money remaining -unpaid. The- overplus of the Firnc'cccs'
of sale, i any, shall then be paid o the Morigagor,

LF Mortgngor shali poy said note ot the thine wng in the manoamatosesaid and shall abide by, compis. withy 4.
ack duly perfarm all the covenants and agreeménis herein, then this convéyihie shall bé null ‘and void and Mort-
gagee will, within (30) days after written demand therefor by Mortgagor, execute a release or satisfaction
uf this mertgage, and Morigagor hereby wiaives the benetiss of all statutes or laws which reguire the carlier ex-
ceution or delivery of such release or satisfaction by Mortgagee.

FIIS EXPRESSLY AGREED that no extension ol the time for panyment of the debt hereby secured given by
the Mortgagee 1o aay successor in interest of the Morigagor shall operate 10 release, i any manner, the original
tiability of the Morigagor,
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“FHA MORTGAGE_RIDER"

This rider to the Mortgage hetween __MLUHAEL 1., BUSHMAN, bachelor and

Margaretten & Company, Inc. dated JULY 28 , 19 856 15 deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortpagor will
pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the following sums:

{a) A sum egual to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property {(all as estimated by
the Mortgayee) less all sums already paid therefor divided by the
rumber of months to elapse before one month prior to the date when
such, ground rents, premiums, taxes and assessments will become delin-
quanrty such sums to be held by Mortgagee in trust to pay said ground
rents, nremiums, taxes and special assessments, and

A1l paynents mentioned in the two preceding subsections of this para-
graph and 1% payments to be nade under the note secured hereby shall
he added together and the aggregate amount thereof shall be paid by
the Mortgags. each month in a single payment to be applied by the
Mortgagee to the following items in the order set forth:

1. ground rents, iF any, taxes, special assessments, fire and other
hazard insurance premiums,

11, interest aon the nots cecured hereby, and
I111. amortization of the prinripal of the said note.

Any deficiency in the amount GFf Such aggregate monthly payment shall,
untess made good by the Mortgagor-prior to the due date of the next

such payment, constitute an event/of default under this morigage. The
Mortgagee may collect a "late charge” not to exceed four cents (4¢} for
each dollar ($1) for each payment meee than fifteen (15) days in arrears,
to cover the extra expense involved {n/handling delinquent payments,.

If the total of the payments made by the Mertgagor uricer subsection (a) of the pre-
ceding paragraph shall exceed the amount of the paymantscactually made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance premjums, as the case
may ke, such excess, if the loan is current, at the optloi.of the Mortgagor, shall
be credited on subsequent payments to be made by the Mortgaror., or refunded to the
Mortgagor. [f, however, the monthly payments made by the Murtrnagor under subsection
{a) of the preceding paragraph shall not be sufficient ta pay vround rents, taxes,
and assessments, or insurance premiums, as the case may be, when i same shall be-
come due and payable, then the Mortgagor shall pay to the Mortgacee any amount
necessary to make up the deficiency, on or before the date when paymert of such
ground rents, taxes, assessments, or insurance premiuns shall be duel /If at any
time the Mortgagor shall tender to the Mortgagee, in accordance with ‘thie provisions
of the note secured herehy, full paymentof the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit

&
<
to the account of the Mortgagor, any balance remaining in the funds accumulated %%

under the provisions of subsection {a) of the preceding paragraph, 1f there shall
be a default under any of the provisions of this mortgage resulting in a public sale )

of the premnises covered hereby, or if the Mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commenctement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the Ffunds accumulated under subsection (a} of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under saild note,

<
(%)

Paragraph 4 of pg. 3 ¥s added as follows: "This aption may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department

of Housing amt! Urban Development” .

Mehad S Ll

MICHAEL MORTGAGOR 1., BUSHMAN MORTGAGOR
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE  28th  pay gf  JULY 19 86

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY,

THE MORTGABEE, AND  MICHAEL L. BUSHMAN, bachelor

INC.,

v THE MORTGAGOR, AS FOLLOWS:

I8 THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENCE WHICH READS AS FOLLOWS 1S DELETED:

THAT PRIVILEGE IS RESERYED TO PAY THE DEBT IN WHOLE,
OR AN AMUUNT EQUAL TO OME OR MORE MONTHLY PAYMENTS

ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST 2AY-OF ANY MONTH PRIOR TO MATURITY;
PROVIDED HOWCYER, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCI#RIVILEGE IS GIVEN AT LEAST THIRTY
(30} DAYS PRIOR T0 PREPAYMENT.

THL FIFTH UNNUMBERED FAPAGRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE FOLLOWING:

"PRIVILEGE I5 RESERVED TO PAY /THE OEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT UE PATE."

IN WITNESS WHEREQF,  MLCHAEL L. BUSHMAN, bacliclor

HAS SET HIS HAND ANG SEAL THE DAY AND YEAR

FIRST AFORESAID,

¢l
& A -
MLCHAEL L. BUSHMAN

SIGNED, SEALED AND CELIVERED
IN THE PRESENCE OF: -

E /‘
s

S dss ff} ol
(';/L-zf -"/{/ :;,“/CV -‘"‘} s ;}1}7{{;-(‘_/’/

SETT%EHENT/“GENT

__MORTGAGOR OR

TRUSTEE'S
STGNATURE
MORTGAGOR OR
TRUSTEE 'S
SIGNATURE




