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MORTGAGE

THIS MOATLAGE ("Security Instrument™) is given on JULY 29, 1986 . The martgugor is
WIRLES MICHAEL HANEY AND CHRISTINE HANEY, HIS WIFE {"Borrower").
This Security fustrvmeont is given 10 81T, PAUL FEDERAL BANK FOR SAYINGS, which is orgitnized and existing
under the lnws of the'Caited States of America, and whose nddress is 6700 W, North Avenue, Chicago, 1Hinois 60635
{"Lender”). Borrawed ovver-Loender the pricipal sum of
SEVENTY EIGHT THCUIAND AND NO /100 Dollars
(U.S. 78,000.00 ;oo This debt is evidenced by Borrowes's note dated the same date as this Securitly
Instrument "Nolc'f. which proyides for monthly payments, with the full debt, if not paid earlier, due and pavable on
AIGUST 1, 2016 . This Sccurity Instrument secures to Lender: (a) the repayment of the debi evidenced
by the Note, with interest, aid all eeriewa!lypextensions and modifications; (b the puyment of all other sums, with interest,
advanced under paragraph 7 10 protecy/the security of this Sceurity Instrument; and (¢) the performance of Borrower's
covenants and ugreements under this Securivy Instrument and the Note. For this purpose, Borrower does hereby
marigage, geant and convey to Lender the foliowing deseribed property located in QOOK
County, Hlinois:
LOT 37 (EXCEPT THE EAST 5 FE™ 7"HEREOF) AND ALL OF LOT 38
AND THE E2ST S5 FEET OF LOT 39 Iy VOL.X BRUIHERS FIRST
ADPITION TO GREATER HARLEM AVINUE SUEDIVISION IN THE EAST
HALF OF THE SCUTH EAST QUARTER OF S22rTI0N 12, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PH:CYPAL MERIDIAN,
AOCCORDING T0 THE PLAT THERECF RPOORDED #1.Y )2, 1929 AS DOQJ-
MENT 10358672 IN QDOK QOOUNTY, IJLLINOIS.
PIN #12-12-403-077-0000 ALASIMC

D635 DF  Renwor

which hns the nddress of 7347 W FOSTER HARWOCD HEIGHTS

Property Address™);

TOGETHER WITH all the improvements now or hereafter erected an the propesty, and all essements, rights,
appurtenances, rents, royalties, mineral, oil und gas rights und profits, water rights and stock and ull fixttires now or
herenfter u part of the propeny. AH repliscements and sdditions shall also be covered by this Security Instrument. All of
the furegoing is referred to in this Sceurity Tusteument us the “Property.”

BORROWIER COVENANTS that Borrower is luwiully scised of the estate hereby conveyed and has the right to
maortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowes warrants and will defend generally the title to the Praperty against all claims and demanas, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.

2395 JUL 84 ILLINOIS—Singlo Family—-FNMA/FHLMC  UNIFORM INSTRUMENT 3014 12/83
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K. Inspection. Lender or its gent may make reasonable entrics upon and inspections ol the Property. Lender shall
give Borrower notice at the time of or prior te an inspection specifying reasonable cause lor the inspection,

9, Condenmation. Vhe proceeds o1 any award or cluim for dumages, direet or consequential, in connection with any
condemnation or other trkiog of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of o totel taking of the Propeny, the procceds shall be applicd to the sums seeured by this Security
tnstrument, whether or not then due, with any excess paid to Borrower. 1n the cvent of a partinl taking ol the Property,
wnless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrament shall be reduced by
the amount of the proceeds multiplicd by the Tollowing fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fuir market vabue of the Praperty immediately before the taking. Any batance shull be
paid to Borrower.

If the Property is abandoned by borrower, or il after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Barrower tails to respond 1w Lender within 30 days alter the date the notice
is given, Eenderds wrhorized to collect und apply the proceeds, atits option, either 1o restoration or repair of the Property
or to the sums secused by this Security Instrument, whether or not then due.

Unless Lender niid Borrower otherwise ugree in writing, any application of proceeds to prineipal shall not extend or
postpone the due date o 2ne monthly payments ceferred W in paragraphs | and 2 or change the amount of such payments.

t0. Borrower Nol Wiicosed; Forbenrance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizatinnof the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shall not Zperaie ta release the Hability of the original Borrower or Borrower’s successors in interest.
Lender shall not be reguired to/commence proceedings against any successor in interest or refuse to extend time tor
paymient or otherwise modify amartizntion of the sums secured by this Security Instrument by reason of any demand
mide by the original Borrower or Borasrer's suceessors in interest. Any forbearance by Lenderin exereising any right or
retedy shull not be a witiver of or prednsie the exercise of any right or remedy.

11. Successors and Assigns Bounds Jolptand Several Liability; Co-Signers. The covenants and agreements of this
Sceurity lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisians of
puragraph 17, Borrower's covenants and agreemesats shall be joim and several, Any Borrower who co-signs this Security
thstrument but does not exeeute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the fermsad this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (cX@arees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent,

12. Loan Charges. If the loun secured by this Security Instrument is subject to a lnw which sets maximum load
charges, and that luw s finully interpreted $o that the intefest or other loan charges collected or 1o be collected in
cannection with the loan exceed the permitted limits, then: (a)any such loan charge shall be reduced by the amount
necessary to reduce the charge 16 the permitted limit; and {b) any wirisulready collecied from Borrower which exceeded
permitted lmits will be refunded to Borrower. Lender may choose (7 plake this refund by reducing the principal owed
under the Note or by making ndirect payment to Borrower. 1 refund Ceduces principal, the reduction will betreated as s
partial prepayment without any prepuyment charge under the Note,

13, Legisiation Affecting Lender’s Rights. 1f enactinent or expiration of applicable laws has the effect of rendenng
any provision ol the Note or this Security Instrument unenjorceable accoroing 1¢7its terms, Lender, al its option, may
reguire immediate payment in full of all sums secured by this Security Instrumentazsd may invoke any remedies permitted
by puragruph 19, 11 Lender exercises this option, Lender shall wke the stepsispieified in the second paragraph of
paragraph 17,

14. Notices. Any notice (o Borrower provided for in this Security Instrament shi 1l be given by delivering it or by
mailing it by fiest cluss mail unless applicable law requires use of another method. The roiice shull be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic? to orrower. Any notice
provided for in this Security lnstrument shull be deemed to have been given to Barrower or V.eader when given as
provided in this paragraph,

5. Governing Law: Severabllity. This Sceurity Instrument shall be governed by federal law wod the faw of the
jurisdiction in which the Praperty is located. [n the event that nny provision or clause of this Security (insuument or the
Nate conflicts with applicable lnw, such contliet shall notattect other provisions of this Sceurity Instrumintor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Enstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1all orany partofthe Property arany interest in
it is sold or transferred (or if 1 beneficinl interest in Borrower is suld or transterred and Borrowerisnota natural person} ‘
withoul Lender’s prior wrilten consent, Lender may, 2t its aption, reguire immediate payment in full of all sums securedQ ;
by this Security Instrument, However, this option shall not be exercised by Lenderilexercise is prohibited by federsl law Q8
as of the date of this Sceurity Instrument,

1§ Lendet exercises this aption, Lender shall give Burrower notice of uceeleration, The notice shall provide a period BN
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must puy all sums secured by
this Seeurity nstrument. 18 Borrower fuils to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have =
enforcement of this Seeurity Tnstrument discomtinued at any time prior to the cartier of: (n) 5 doys{or such other period us
applicable law may specify Tor reinstarement) before sale o the Property pursuant o any power of sale contained in this
Security Instrument; or {b) entry of n judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note hud no acceleration
occurred: {b) cures any defuuit of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Seeurity Instrument, including, but not limited to, rensonnble attorneys’ fees; and (d) takes such action as Lender may
reasonably require to nssure that the lien of this Sceurity Instrument, Lender’s rights in the Property and Borrower's
abligition to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Barrawer, this Security Instrument and the obligativns secured hereby shall remain fully effective as if no acceleration
had oceurred. However, this right to reinstate shall nov apply in the case of acecleration under paragraphs 13 or 17,
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UNOFFICIAL COPY

LOAN RIDER ;j

VIR

LOAN NO
011738367
DATE JULY 29, 1986

THIS RIDER 1s incorporated into a certain Security Instrument dated of even date herewith given by the
understgned {the "Borrower"”) 1o St. Paul Federal Bank For Savings (the "Lender"} lo secure a mortgage
indebledness: said Securily Instrument encumbers real properly commonly described as.

7347 W FOSTER, HARWOOD HEIGRTS

{(PROPEATY ADQDRESS)

1) Borrower and Lender agree that.asiwithstanding anything contained in Uniform Covenant 21 of the
Securily Instrument, Lender is hareby autheized 1o charge a reasonable lee for the preparation and delivery of

a release deead

2.y Borrower and Lender agree that if the Federal National Mortgage Association or the Federal Home Laan
Mornigage Corpprabon buy ali or some of the Lenaer's nights under the Security instrument, this Rider will no
longer have any lorce or effect.

IN WITNESS WHEREQOF BORROWER has execided ths RIDER

(j&m 277974 %fg/

CHARLES MIGHAEL, (i Borrower

mmsma HPNE'Y{/ “Borrower
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