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This instrument was prepared by:

THIS, INSTRUMENT \WAS ,PRERARED B’
NANCWeRMENDES
.. . BANK OF, RAVENSYDOD . . . .
1825 Westidmmmce Avenus
i Chicago, lttinsls 60640

MORTGAGE  * " " guangae.

................

THIS MORTGAGE is mmdbe ihis. ..o SN o oo, day of

9. 86, bhetween the Mortgagor, Jobhn H.. Balrd merried fo BFY@T‘Y.S.':-. .Clq'.r,B?!r.d. ...................

(hesein “Borrower™ ), and the Mortguagee, Bark of Ravenswaod

, & corporglion organized and
West

existing under the Jaws of . .. .. .thf State gf, ;lllnph .......... e , whuse nddress is, (LB£2 (V8 Ces
Lowrance Ave., Ghlcage, Wiinols 60640 ... ... (herein “Lender™).

WHEREAS ‘surrower is indebted 1o Lender in the principal su of ONE HUNDRED FIFTY THOUSAND |

00)========_Daollurs, which indebtedness is evidenced by Borrower's

AND.NQ/ LD ~-mmmm= == (R 150, 000, 00)- === oo,

note duated. .o e (herein “Note”), providing for moathly installments of principal and

interest, with the bilfapcs of the indebtedness, if not seoner paid, due and payable on
/ ond oll ex

....... T T T T I NN R

................................................

.................... .

7T L 52388 3By

tensions
o SECURE to Lendes (43 the repayment of the indebtedness evidenced by the Note, with inferest thereon,fthe and re-
payment of all other sums,” with interest thercon, advanced in accordance herewith to protect the security of this newals
Mortguge, and the performance 27 the covenants and agreements of Borrower hercin contained, nnd (b) the repayment h i
of any future ndvances, with interestihercon, made to Borrawer by Loder pursunnt to paragraph 21 hereof (hercin thereo
wFuture Advances™), Botrower dote Yeisay morigage, grant and convey to Lender the following described property
located in the County of . ... ... ... 7! Cook . . . , State of Nlinois:

-

Unit 8 and garsge spate No, 12, as & 1inited common element, in Mastercraft Condominiums
aa delinented on & survey of the follcw’ng deacribed real estate: ;

Lots 12 through 17, both inclusive, in Blcok B, in George Ward's Subdivision of Bloek ;
12 in Sheffield's Addition to Chicago &n Secraon 32, Township HD North, Range 14 Essat.

of the Third Principal Meridian, which surve} 43 attached as Exhibit A to the
Declaration of Condominium recorded as Document dumber 27,330,805, and amended by an
amendment recorded May 20, 1985 ws Document B85-0¢6J06 together with ita undivided
percentage interest in the common elements, in Cook Tounty, Illinois,

(Z8/3)

Permanent Tax Number: 184=-32-113-042-1008 Volume: ¥32
m %

Mortgagor also hereby grants to the mortgagee, 1ts succrssors and assigns, Q&
‘as righta and eassements appurtenant to the above describ real estate, ﬁ
R

the righta and easements for the benefit of said property ase: forth in the
Declaration of Condominium aforesaid.

This mortgage 1s subject to all rights, essements, covenants, coadirions, i
restrictions and ressrvations conteined in sald Declaration the aspiar as t
though the provisions of said Declaration were recited and atipulatird at

length herein.

which has the address of . .. ... .. 2222 North Racine .. ... ... R Chicogo . . ,
[Stroet] [City)
Hilnols. 60614 L. (herein “Property Address™);

[State and Zip Codel

ToorTHer with all the improvements now or hereafter erected on the property, and all casements, rights,
appartenances, rents, royalties, mineral, oit wid gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter nttached to the property, all of which, including replucements and additions thereto, shall be
deemed to be and remain o part of the property covered by this Mortgage: and all of 1he foregoing, together with said
property (or the leaschold cstate if this Mortgage is on a leaschold) are herein seferred to as the “Property”.

£8L62098

Borrower covenants thut Borrower is luwlully scised of the estate hereby conveyed and hus the right 1o mortgage,
grant and convey the Property, that the Properly is unencumbered, and that Borrower will warrant and defend
generaily the title to the Property against all claims and demands, subject to any declarations, casements of restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's written agreement or applicuble Jaw, Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thercon, shall become additional
indebtediess of Horrpwer secured by this Mortgage. Unless Borrower am) Lender agree to other terms of payment, such
amounts shall be pavable wpon notice from | ender o Borrower requesting payment thereol, nnd shal] bear interest from the
Jate of dishursement at the rate payabie from time ta tire on omstanding principal under the Note unless payment of
interest a such rate would be contrary (v applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable Taw. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take
any action hereunder.

8. Inspection, Tender may make oF catise to de made reasonable entries upon and inspections of the Property. provided
that Dender shall give Barrower notice prior to any sueh inspection specifying reasonnble cavse therefor relnted o I.ender’s
interest in the Propersty.

9, Comtfemmuntlon. The proceeds of any wward or claim for damages, direct or consequentinl, in connection with any
condemuation or other tking of the Propestv, o part thereof, of for conveysnce in licu of condemnation, ure herehy assigned
and shall be paid 10 Tender,

In the event of o totl aking of the Property, the proceeds shall be applied 1o the sums secured by this Morngage.
with the excess, if any, paid 1o Borrower. In the event of o partiol tahing of the Property, unless Borrower and Lender
otherwise ngree in weiting. there shall be applicd to the sums secored by this Mongage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior (o the dnte of
taking hears 1o 40 fair murket value of the Property immediately prior 1o the date of king, with the hatunce of the proceeds
paid to Dorrosves

If the Propert™s abandoned by Borcower, ar i, af+er notice by Lepder 1o Borrower that the condemnor offers to muke
an award or settde p Ciim for damages, Borrower fails to respond o Lender within 30 days after the date such notice is
mailed, Lender is aatborized to colfect amd apply the procecds, ot Lenders option, either 10 restoration or repair of the
Property ur to the supis seeared by this Mortgage.

Unless Lender anadaernver utherwise agree in writing, any such application of proceeds to principal shall not extend
or postpane e due date wf e monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

16, Borrower Not Relenled, Vxtension of the time for payment or modification of amortization of the sums secured
by this Muortgage granted by Felder 1o any successor in interest of Borrower shall not operate 1o relense. in any manoer,
the tiability of the original Borrowe” aud Borrower's suceessors in interest, Leader shall not be required (o commence
proceedings against such successor oodene 1o extend time for payment or otherwise modify amortization ol the sums
secured by this Mortgage by reason of any demand made by the orjginal Borrower and Borrower's saccessors in Interest.

1L Farhencance by Leader Not o Wiiver,) Any forbearance by 1 ender ' exereising any right or remedy hereunder, or
otherwise affarded by applicable Taw. shail_nol e o waiver of ar preclade the exercise of any such right or remedy.
The procurement of ipsuraage or the paviment (8 fases or other liens or chirges by Lendee shall not be a waiver of Lender's
pight (o aceclerate the maturity of the indebtedoesysocured by this Mortgage,

12. Hewedies Cumulative. AN remedies privided in this Mortgage are distinet and cumpiative to any other right or
remedy under this Mortgage or alforded by Taw or e ty. and may be exercised concorrently, independently or siiccessively.

13, Saccessors and Assigns Bound: Joint and Sevecal Liabllity; Captlons,  The covenants and agreements herein
contnined shatl bind, and the rights hereunder shall inure (o, 1he respective successors and assigns of Lender and Borrower,
subject to the provisions of peragraph 17 beseof. Al covenzats and agreements of Borrower shall be joint and several.
The captiuns amd headings of the paragruphs of this Mor(gice are for convenienee only and ore not to be used 1o
tnterpret or define the provisions hereof . .

14. Notice. Except for any notice requiired under appleaiic oy 1o be given in apother manner, () any notice {0
Borrower greavided for fa this Maorgnge shadl be given by mailing sectuioice by certified mail adldressed to Borrower ut
the Property Address or at such other address as Borrower may des/gnate by notier 1o Tender as provided hereln, and
(b3 anv notice to Lender shall be given hy certiticd nuih return receint/requested. 1o 1 ender's address stated herein or {o
such other address as Lender may designate by notice to Borrower as provides, herein. Any notice provided for in this
Mourgage sturdl be decaned to have been gives 10 Horrower or Lender when pives inn the manner designated herein,

15, Uniform Martgage; Governing Law: Severabitity, This form of morigape combines uniform cavenants for national
use and pon-uniform coverants with fimited vasimions by jurisdiction to constitrv. g uniform securily instroment covering
real property. This Mortgage shall be governed by the faw of the jurisdiction ne v vigh the Property is fovated, In the
event that any provision or clause of This Mongage or the Note conflicts with applicabie taw, such conflict shall not affect
other proJisions of this Mortgage ur the Mole which con be given elfect withont the conflicting provision, and 1o this
end the provistons of the Mortgage and the Mote are declared 10 be severable.

16. Borrower's Copy. Borrower shall be furnished o conforioed copy of the Note wnd of this Mortguge ot the time
ot execation ar after recardition hereof.

17. ‘Frunsfer of the Property; Assumption. [t all or any part of the Property or an interest thereinis sold or transferred
by Barrower withowt Lender's prior written consent, excluding () the creation of o Hen or encvmblance subordinate to
this Mortgage, () the creation of i purchuse money seewrlly interest for bouschold appliabees, (o) # teansfer by devise,
descent or by uperation of law upon the deah of a jone tenant on {db the grant of any leasehold inferesc Gf three years or less
nat containing an option to purchase, Lender naay, at Lender's option, declare afl the sums secared by shiv idorigage to be
immediately due and puyable, Lender shall have waived such option 10 accelerate if, prior to the sale o1 transfer, Lender
and the person to whom the Property is o be sold or transferred reach agrechwnt in writing that the credit of such person
is satisfactory 1o Lender and that the interest payable on the sims seeured by this Morigage shall be ol such rate ns Lender
shall request. If Lender has waived the option (o aveelerute provided in this paragraph 17, and if Borrower's successor in
interest has executed 8 wrilten assumption agreement accepted in writing by Lender, Lender shall relense Borrower from all
obligations under this Mortgage und the Note,

I Lender exercises such option to accelerate, Lender shiadi mail Borrower rotice of acceeleration in accordance with
paragraph 14 hereof, Such notice shall provide a period of not fess than 30 days from the date the notice is madled within
which Borrower muy pay the sums declared due, 1f Borrower Tails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invohe any remedies permitted by paragraph 18 hereof.

Nor-Unirors Covenants. Borrower and 1 ender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in purugrapb 17 hereof, upon Borrower’s breach of any covenant or
agreerent of Borrower In this Morngage, including the covenants (e pay when due any sums secured by this Morigage, Lendes
priue 16 weceleration shll muil notlce to Rocrower us provided in paragruph 14 heeeof specifylag: (1) the breach; €2) the action
reguired to cure such brencliy (3 w date, not fess thun 30 days from the date the potier Is mailed to Borrawer, by which such
breach must be cured; and () thai fallure 16 core such brench on or before the dute specilied in the notlee may result in
accelerntinn of the sums secured by this Mortgage, foreclosure by judicia) proceeding und sale of the Property. The notice
shatl further inform Borrower of the right (o reinstate after scceleration and the right to assert in the foreclosure proceeding
the non-existence of n defanlt or any other defense of Barrawer to aceclerntion and foreclosure. I the breach is not cured on
or befare the date specified in the notice, Fender at Lender's option tany declare nll of the sums sccured by this Mortguge to be
Immediately due und payahie withoui further demand and may foreclose this Mortgage by judivisl proceeding, Lender shall
be entitled to collect In such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees,

nnd cosis of documentary evidence, abstracts and title reports.

—Borrower-shal-frave-tho-right-to-have gnv-provesdings-begim-by—-onder-to-enforce-this -Morigage-discontinued -atany-time—
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FHs CONDOMINIUM RIDER is made thas thay of |
and 1 ncoeporated into and shall be deented to amend and supplement the Mortgage, Deed of Frust or Securily Deed (the

“Security Instruinent’) ol'lhrnmc date given By the undersigned (the “Borrower™) (o secure Borrower's Note to
. Bank of Ravenswood OUTTT SO e (1he Lender™)

of the samie date and covering the Property deseribed in the Seqyreity Instryment and Ipegted ot
L L ‘,,L, . 4 2222 North Rucin_e,_é ica llinots éb&‘fi

The Property imcludes i unit i, together with an undivided interest in the cormman clements ol 4 condomrnium project

KOOSR ase

(the “Concdonmmiiam Project™). If the owness associntion ar other entity which aets for the Condaminium Project (the
“Owners Assaciiation™) holds title 1o property foe the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDUNMINIUNM COVENANTS. In addition to the covenunts and agreements made in the Security Instrument,
Borrawer and Lender further covenant and sgree os follows:

A, Condominiem Obligations, Borrower shall perfurm all of Borrower's obligations under the Condominienm
Project’s Constitucat Dovuments. The “Constituent Documents' are the: {i) Declarntion or any other document which
creates the Comdenaniam Project; (i) by-laws; (iii} code of regulations; amd (iv) other equivalent documents. Borrower shall
prompuly pay, when dus el dues and assessments inposed pursuant to the Constituent Documents.

B. Hazard Insfapce, So long as the Owners Association maintaing, with a generally aceepted insurance carrier, i
Smaster™ or Chtanket” potics o the Condominium Project which is satistuctory to Lender and which provides insurance
coverage i the amounts, (O 2neeeriods, and against the hazards Lender requires, including fire and hazards included

withire the term “extended coverags," then:
(3 Lender waivest @ provision in Uniform Covenant 2 for the monthly puyment to Lender of one-twellth of

the yearly premium instaliments for hizaid insurance on the Property; nnd
(i) Dorrower's abligation vader Uniform Covenant $ to maintain bazard insurance coverage on the Property
w devtned satisfied (o the extent that the reguidedcoverage is provided by the Owners Assaciation policy

Horrower shall give Lender prompt notice of any lapse in required hazard insurance voverage.

[n the event of i distribution of bazard/ansarunce proceeds in lieu of restorition or repair foltowing i Joss o the
Property, whether to the unit or to common elemeids any proceeds payable to Borrower sre hereby assignec and shall be
paticd tor Lender for apphication 1o the sums secured by<ibe Securily Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance, Borrower shakl tuke such actions as may be reasonable 1o insure that the Owners
Assocntion maintains i pubhe Huability insurance policy acdeptable i form, amount, and extent of coverige to Lender.

. Condemnation, The proceeds of any award or chim fac dumages, direct ar consequential, payable to Horrower in
connection with any condemnation or ather taking of al) or any razt of the Property, whether of the unit or of the commaon
clements, or for any canveyance in liew ol condemnation, are heleby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Tnstrivaeytos provided in Uniform Covenant 9.

5, Leader's Prior Consent. Borrower shull not, except afted aovice 1o Lemder and with Lender's prior wrilten
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment er termination of the Condominium Proicen except for abandonmenl or termination
required by law in the case of substantial destruction by fire or other casunlty or in rae case of a taking by condemnation or

enunent donuan,
(i) any amendment tany provision of the Constiluent Documents idineprovision is for the express benefit of

Lender;
(1) rermination of professional management and assumption of self-miunagem=nt of the Owners Association;

or
(v any acnion which would huve the effect of rendering the public liability insurapce coverage maintained by

the Owners Associnlion unaceeptable 1o Lender.

¥, Remedies. I Borrower docs not pay condominium dues and assessments when due, thendeqder may pay them.
Any amounts disbursed by Lender under this puragraph F shall become additional debt of Borrower seenred by the Seeurily
Instrutnent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intedest from the date of
disbursement at the Note rate and shall be payitble, with interest, upon notice (rom Lender to Berrower reguesting payment.

By S1GNING BELOW, Borrmwer accepts and agrees 1o the terms and provisions contys

(Seal)

-Borrower

-

-Boiroler
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