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MORTGAGE CHICAGO R1DGE, IL 60415
¢

THIS MORTGAGE is made misﬂ_d-v of JULY, 1986 betwesn the Mortgagor,
KENNETH J SCHNEIDER AND LAUREE J SCHNEIDER, HIS WIFE

therein “Borrower ™}, and the Morigeges, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
a corporation orgr 2w and existing under the laws of tha United States of America, whose addrass Is

Eﬁ'}ﬁi’: ii‘r'ﬁfs&?"lfﬁﬂors 60461

puRryERE AR B g e n e s o
Dollars, which indebisdness is s by Borrower’s note dated JULY 25TH, 1986 {herein "Note"},
provided for monthly Instellmentt of principal and interest, with the balance of the indebtedness, If not saoner paid, dus and

pavableon  aygUST 1ST, 250t

TO SECURE to Lender (a) the sspuyment of the indebtedness svidenced by tha Nots, with interest thereon, the pay-

ment of 8!l other sums, with interest tharson, s~ enced in accordance herewith to protect the security of this Morigage, and
mant of any future advances,

the perfarmance of the cavensnts and agresmaerts o Borrower herelty contained, and (bl the ry
with interast therson, made to Borrower by L nder pursuant to paragraph 21 hersof {herein “"Future Advances”), Borrower
does hersby mortgage, grant and convey to Lender ine following descri property located in the

County of
swwot 1, C00K;s

LOTS 533 (EXCEPT THE EAST 5§ FEET THEREOF}, 534 AND 535 IN FRANK DELUSACH'S
87TH STREET HIGHLANDS, A SUBDIVISION OF viHE NORTH 1/2 OF THE NORTHEAST 1/4
QF SECTION 5, TOWNSHIP 37 NORTH, RANGE 13 CAS7T OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.** W

APTN #24-05-208-037-0000 (AFFECTS LOT 535)

PTN #24-05-208-038-0000 (AFFECTS LOT 534) P4'
PTN #24-05-208-045-0000 (AFFECTS LQT 533 EXCEPT THE EASY I FEEY THEREOF)

ik COUNTY, ILLINGES
P VR "‘."]':.‘ij

LR TR I DL I 8 b

1986 #UG =& M 7 ST 4653300833

PROPERTY ADDRESS: "gggﬂjﬁﬁf TE Eh4ks

which hes the sddrens of___ﬁm.HESI_Bﬂ_ELB%L
{Strest) M—L% T
State end T 7 (herein ““Property Address”};

TOGETHER with ail the improvemesnts now or hereafter srected on the property, and all sssements, rights, appurte-

nances, rents, roysities, minerat, oif «nd ﬂ?mmd profits, water, water ri . and water stock, and all fixtures now or hare-
attached to the property, ofl of ch, neludin? replacerments and itions thereto, shall be deemed 1o be and remaina
covered by thih Mortgage; and all of the foregaing, together with sald property {(or the lsasshold estate

“Property .

P-'t of the property
¢ this Mortgage is ona hulholtr! avs hersin referred to w3 the *

Borrowsr covenants that Borrower 13 lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convay the Property, that the Property is unencumbered, and the Borrowsr will warrant and defend genarall the title
t0 the Property against sfl claims and dema sutject to any declarations, essements Cr restrictions listed in & u;cduh of
exceptions to coverage in any title insursnoe policy insuring Lender's interest in the Property.
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prior 1o entry of & judgment enforcing this Morigage if: (a) Borrower pays Lender sl sums which would be then due under
this Marigage. the Note and notes securing Fulure Advances, if any, had no acceleration occurred; (b) Borrower cures afl
breaches of any other covenanis or agreements of Borrower contained in this Mortgage. (¢} Borrower pays ali reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited 10, ressonabile attomey’s fees: and
(d) Borrower takes such action as Lender may reasonably requite 1o assure thal the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation 1o pay the sums secured by this Mortigzge shalt continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shail remain in full force and effect as if
no scceleration had occurred.

20. Asmignment of Rents; Appointment of Rectiver; Lender fn Possesslon. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall. prior 10 acceleration under paragraph 18
hereof or abandonment of the Propeny, have the right 10 collect and refain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale. Lender, in person, by agent or by judicially appointed receiver, shail be
entitled 10 enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first 10 payment of the costs of management of the
Property and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable
attorney’s fees, and then 1o the sums secured by this Mortgage. Lender and the receiver shall be liable 1o account o' for
those rents actuslly received.

1. Future Advamces. Upon request of Borrower, Lender, at Lender's aption prior 10 release of this Yorgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Morgage w
cvideniced by promissory notes siating that said notes are secured hereby. At no time shall the principel amount of the
indebtedness serarxd by this Morigage, not including sums advanced in accordance herewith to protect the security of this
Morigage, exceed *ae original amount of the Note plus USS. . NONE ... ........... ... ..

22, Relesse. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage.

Borrower shalf pay sl costs of recordation, if any, and any release fee In effect at that time.
13. Walver o} = cetesd. Borrower hereby waives all right of homestead exemption in the Properiy.

In WiTHESs WHER:U®, Borrower has executed this Mortgage.

StateorLummots, . . COOK ... ... ... o0 oo County ss:

Y, ... Margaret S. Powell ... .. ... ... .. ... ... . a Notary Public in and for said county and state,

do hereby certify thar RENNCIN W OLTINE JUER ANG EARREE L 2R AEER

............................

signed and delivered the said instrument as. . . JTHEIR | frce and voluaavy act, for the uses and purposes therein
set forth.
Given under my hand and official scal, this . ... 253TH . .day of JULY .. . . ... . .. , 1986 ...

My Commission expires:
January 24, 1990

- Tl

HNotary Pubtic
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manner provided under paragraph 2 hereof.
Any smounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional

indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amotnts shall be paysble upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on cwtstanding principal under the Note unfess payment of
interest at such rate would be contrary 1o apptlicable law. in which event such smounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur eny expense or take
any action hereunder.

8. Iuspection. lender may make orf cauze to be made reasonable entries upon and inspections of the Froperty, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying rcasonable cause therefor related to Lender's
interest in the Property.

9. Condemnmation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other tyking of the Property, or part thereof. or for conveyance in lieu of condemnation, are herchy assigned
and shall be paid 10 Lender.

Tn the evenr of a totat taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lendec
otherwise agree in writing. there shall be applied to the sums secured by this Martgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior 1o the dale of raking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Barrower. or if. after notice by Lender ro Borrower that the condemnor offers (o make
an award or se’tle a cleim for damages. Borrower fails to respond fo Lender within 30 days after the date such notice is
mailed, Lend~¢ iv authorized to collect and apply the proceeds, at Lender's option. either to restoration or repair of th
Property or to 1.e sums secured by this Mortgage.

Unless Lenser and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or posipone the due cate of the monthly instatlments referred to in paragraphs | and 2 hereof or change the amount af
such instaliments.

10, Borrower J1at P-leased. Extension of the time for payment or madification of amortization of the sums secured
by this Mortgage grantet ™' Lender to any successor in interest of Borrower shall not operate to release. fn any manner,
the liabitity of the originul Gor-aower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such sucrisror or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by re:son of any demand made by the original Borrower and Borrower's successors in interest.

1. Forbearance by Lenuer Not.a Walver, Any forbesrance by Lender in exercising any right or remedy hereunder. or
otherwise afforded hy applicable |iw. shall nat be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insursnce or the-prnent of taxes or olher liens or charges by Tender shall not be a waiver of Lender's
right to accelerate the maturity of the indebicdness sccured hy this Mongage.

2. Remedies Comulative. Al remddies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law ar equity. and may be exercised concurtently. independently or succestively.

3 rx and Assigns Bound; Jo pt and Several Lishiity; Captlons. The covenants and agreements herein
contained shalf bind, and the rights hereunder snrif snure to. the respective successars and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 17 hereor./All covenanis and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of ‘ttis Morigage arc for convenience only and are not te be used to
interpret or define the provisions hereof.

14. Notice. Bxcept for any notice required under appilcable law to be given in another manner. (a) any notice io
Borrower provided for in this Morigage shall be given by wailing such notice by certified mail addressed to Borrower ar
the Property Address or ar such other address as Borrower ay designate by notice to Tender as provided herein, and
(b} any notice 10 Lender shall be given by certified mail. retur receipt requested. to 1 ender’s address stated herein or to
such other address as Lender may designate by notice to Borrawel os provided herein. Any nolice provided for in this
Mortgage shall be deemed to have been given to Borrower or Fender ' wien given in the manner designated herein.

18, Uniform Morigage: Gaverning Law: Severability, This farm of mortgage vombines uniform covenants for national
use and non-uniform covenants with Hmited variations by jurischiction_tconstilute a uniform sccurity instrument covering
real property. This Mortgage shall be governed hy the law of the jurisdiciion in which the Properiy is located. In the
event that any provision or clause of this Morigage or the Note conflicss with applicable law. such conflict shall not affect
other provisions of this Mortgage or thc Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Nate are declared to be severable.

16, Borrower's Copy. Borrower shall be furnished a conformed copy of the Motecand of this Morigage at the time
of execuwtion or after recordation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent. excluding (a) the creation of a lien ot encumbrance subordinate to
this Mortgage. (b} (he creation of a purchase money sccurity interest for houschold applisnces. fo) a iransfer by devive,
descent or by operation of law upen the death of a joint lenant or (d) the grant of any leasehold inter=st of three years or less
nal contalning an option (o purchase. Lender may. at Lender's option. declare all the sums secures b5 this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the saf: or transfer. Lender
and the person to whom the Property is (¢ be sold or transferred reach agreement in writing that the cledit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be 4t Guwch rate as Lender
shall request. ¥ 1.ender has waived the option to accelerate provided in thiv paragraph 17, and if Boreowd's successor in
interest has executed a written assumption agreement yccepied in wrting by Lemler, Lender shall release Lo ower from all
obligationa under this Morigage and the Note

{f Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereaf. Such notice shall provide a period of not less than 30 days from the date the natice is mailed within
which Borrower may pay the sums declared due. [ Borrower fails 10 pay such sums prior to the expiration of such period,
Lender may, without fucther notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

Nan-UnirorM CoveNanTs. Borrower and Lender further covenant and agree as fotlows:

18. Accelerstion: Remedies, Except as provided in parsgraph 17 hereof, upon Borrowee’s breach of sny covenant or
agreement of Borrower In this Mortgage, including the covenants to pay when due sy sums secured by this Mortgage, Lender
prior to scceleration shall mafl natice to Borrower as provided In paragraph 14 hereof specifying: (1) the breach; (2) the sction
required to cure such breach; (3} a date, not less than 30 days from the dute the notice is mailed to Borrower, by which such
breach must be cured; and {4) that fatlure to cure such breach on or before the date specified in the noflce may result In
acceleration of the syms yecured by this Mortgage, foreciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrowsr of the vight fo ecinstate after acceleration and the right to masert In the foreclosure proceeding
the non-existence of s default or any other defense of Borrower to accelerntion aad tareclosure. If the breach ta not cured un
or before the daie specified In the notice, Letider at Lender's option may dectare ail of the sums secured by this Morigage to be
(memadiately due and payable withaut further demand and may foreciose this Mortgage by Judicial proceeding. Lender shall
be entitted 1o collect in such proceeding all expenses of foreclosure, including, but not limited fo, ressonable atiorney’s fees,
and cosis of documeniary evidince, absitacts and tithe reporis.

19. Borrower’s Right io Relnstale. Notwithstanding Lender's acceleration of the sums secured by this Mortgege,
Borrower shall have the right to have any proceedings begun by bLender to enforce this Mortgage discontinued at any time
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1. Payment of Principal and Inferesi. Horrower shall promptly pay when due the principad of and terest on the
indebiedness evidenced by the Note, prepayment and late chaipes as provided in the Note, and the principal of and inieres)

on any Future Advances secured by this Morigage

2. Fonds for Taxes and Insurance. Subject 10 applicable Faw of jo a written waiver by Lender, Borrower shall poy
to Lender on the day monthly instaiiments of principal and interest are pavable undee the Note, until the Note is paid in full,
& sum (herein “Funds) equal to one-twelfth of the veards faxes and assessments which may attain priority over this
Mertgage, and ground rents on the Property. if anv. ptus one-twelth of yvearly premium instaliments for hazard insurance,
plus one-twelfth of vearly premium installments for mortgage reserane. +f any. all as reasonably ectimated initails and from
time to 1ime by Lender on the basis of assessments and bills and 7easonable estimates thereof.

The Funds shail be held in an instawution the deposits ar accounts of which are insured or guarameed by g Federa) or
state agency {including Lender if Lender is such an mstuwiond. | ender shali apply the Funds to pav sard taxes, assessments,
insurance premiums and ground rents. Lender mayv not charge 103 so holding and applyimg the Funds. analvzing said account,
or verifyving and compiling said assessments and hills, unless Lender pass Barrower tmierest on the Funds and applicable law
permils Lender to make such a charge. BRorrower and Lender may agrce mm wriing a1 the time of execution of this
Mortgage that interest on the Funds shall be paid 10 Borrower, and unless such agreemem s made or applicable law
requires such interest 1o be paid, Lender shall ne1 be reguired o pay Barsower any imerest or earnings on the Funds. ) ender
shall give 10 Borrower, without charge. an annual accounung of 1the IFund« showang credifs and debits fo the Fonds and the
purpose for which each debiv 10 the Funds was made. The Funds are pledped as additional security for 1he suma secured
by this Morigage.

If 1the amount of the Funds held hy Lender. wogether with the fiture meemhéy instatiments of Frnds pavasble pnior o
the due dates of taxes, assessments, insurance premsums and ground rents, shalf exceed the amaunt required 10 ray said taxes,
assessments, insurance premivms and ground rents as they fall due, wich excess shadl be. or Borrower’s option, erther
promplly repaii 0 Borrower or crzdited to Borrower on monthly mstaliments of Fonds. N the amount of the Funds
held by Lendcr shall not be sufficient to pay taves, asscaments, insutance premuems and ground rents as they fall due,
Borrower shall pay {0 Lender any amount necessary 1o make up the defiviency within 20 days {from the daie nutice s mailed
by Lender to Boirover requesting payment thercof

Upon paymeni i “ull of 2l syms secured by thic Mongage. | ender shall prompily refond 10 Botrowe any Funds
held by Lender. if nrier paragraph 18 hereofl the Propeny s sndd or the Properts s atherwise acquired by 1 ender, lender
shall apply. no fater than :mmediatels pror 1o the sale uf the Property or ity acyimsion by Lendes, any Funds held by
Lender a1 the me of applica’’an as a credit agamnst the sums secured by this Mertgage

3. Application of Payiunerids: Unless apphicable law provides otherwise. all paymients receined by Lender under the
Naote and paragraphs [ and 2 herzo? shall be applied by 1.ender fira in paymem of amounis pavable 1 Lendey by Bortower
under paragraph I hereof, ther o interest payable on the Notwe. then to the principal of the Note, and then e inlerest and
principal on any Future Advances.

4. Chasges; Lieps. Borrower shul pav al) vaves, assessmienls and vther charges fines and anposiions atinbutable
the Property which may atiain a priority overthis Morigage, and leaswchold paymems or ground reats. if any. in the manner
provided under paragraph 2 hereof or, f nd1 paid i such manner. by Barrower making pavment, when due. directly 10 the
payee thereof. Borrower shatl promptly furiceh o Lepder all nonices of amounts due iinder thes paragraph. and in the event
Borrower shall make payment direct!y, Borsdwe: shall prompily tuinish 10 Lender scceipts cridencmg such payments.
Borrower shall prompity discharge any lien which his otionty osver this Morigage: provided. thay Borrower <hall not be
required 1o discharge any such lien 5o long as Borioiss shall agree in writng fo the payment of the oblipation secured by
such lien in a manner acceptable to Lender, of <hall ive [ oed Taith contest such dien by, or defend enforcement of such lien in,
legal proceedings which apesate to prevem the entorcemeri of the hien or forferture of the Propernty or any parn thereof.

5. Hazaed Insumance. Bortower shal) heep the unproy ements new esicting o hercafter ecccted on the Propeniy insured
agains! loss by firc. hazards included within ihe ferm “extended covetage”. and such other hazards as ) ender mav require
and in such amounts and for such periods a3 1 ender may regueee’ rrovided that Tender shall act require that the amount of
such coverage exceed that amoum of cnverage required W pay (e sdnr wenred by this Morrgage.

The insurance carrier praviding the insurance shall be chosen Yy Borrower subyect 1o approval by Lender: provided.
that such appraval shall not be unreasonably withheld, Al preminmd can innutance policies shall he paid i the manaer
provided under paragraph 2 hereof or, 1t not pand in such manaer. by Lec ower making pavment. when due, directly to the
insurance carrier.

All insurance poticies and feacu als thereot Jhall be in form acceptabie 190 ender aad shall include a standard mornigage
clause in favor of andin form acceptable 1 Femnder. Lender shall have the nizbr todhald the policics and renewals thereef,
and Borrower shall promptly farnidiy 10 ) on e all tenewal nouces and afl receipss o4 paid premiums In the event of Joss,
Borrower shall give prompt frotice e 1he m we variel and Tendes. [ ender mas, nu ke proot of Joss if nol made prompidy
by Borrower.

Unless Lender and Borrower ¢therwise aptee in wnling. insuranve proceeds shadl bOapplied to revoration o repair of
the Properly damaged. provided spoch restoration wi tepann s cconomivally feasibie and thosecurity of this Morigage s
not thereby imparred. H such restorastron or Tepanr 1s notl cconomicatly casible or of the scounty of this Mortgage would
be impaired. the itsurance proceeds shall be applied to the sums swouied hy this Morfgage. wittothe encess, il any. pmd
w0 Borrower. 1f the Properiy is abandoned by Barrower. or 11 Borrower tarls 1o tespond 1o Fendzr within 30 days from the
date notice 15 matled by Lender 10 Borrower that the insurance carnier offers 1o «cttle a claim for iosasince benchis, bendet
18 authurized ta caliect and apply the imutance procecds o [ emder’s option eiher io restoration or/reraie of the Property
or to the sunts secured by this Mortlgage.

Utiless Lender and Borrower otherwise apice i wnning. any such applicetion of proceeds 1o principal <hall not extend
or posipone the due date of the monthiyv installments refetred o an paragraphs § and 2 hereof or change/thw amoont of
such installments. If under paragraph 18 hereol the Property s acguired by ) ender. all night, tle and interect of Botrower
in and (o any insurance policies and in and to the proveeds thereol resulnng from dumage La the Property prior (o the sake
or acyuisttion shall pass to Lender 1o the exient of the sume secured hy this Mortgage immediately prior to such sale or
acquisition.

6. Freservation agd Maiptennnce of Properfy; Leaseholds; Condontinivns; Planned Unit Developments.  Borrower
shall keep the Property in good repair and shalf not commit waste or permut impairment or deterioration of she Property
and shall compiy with the provisions of any lease if this Moutgage s on a deaschold. 1 iy Mortgage s on 2 unit i a
condomimium or & planned wnit development, Borrowet shull perform all of Borrower’s obligations under the declaranion
or covenants creating or governing the condominium or plunned nit development. the by-laws and regulations of the
condominium or planped unit development. and vonstituent documents. Jf 2 condominium of planned enit devefopmeat
rider 1 cxecuted by Borrower and recorded rogether with this Mortgage, the covenanis and agreements of such rider
shall be wcorporated iplo and shall amend and ~applement the covenans and agreements of this Morigage as o the ricker
were a2 part hereaf.

7. Prefection of Lender's Secorty, B Borrower fals 10 peiform the covenams and agreements confained in this
Morgage, or if any action or proceeding v commenced swhich nraferially offects Lender's merest in the Property,
including. but mut Jimued . eminent domain. enohendt  code ettoroemeal ov arringements of procecdings involving a
bankrupt or decedens. then bender gt Lender™s option upor nooes to Herrower, miy make such appeatanees dnburse sach
sums and take such action as 15 necessary to protwet Tender™ interest. melihing, but not limned 1o dinbupsement of
reasonable attorney’s fees and emry upen the Property te muhe sepains. B Lender aequired muorigage insurance as &
condition of making the loan sceured by the Sfargage Horrewes shadf pay the prentiuens regured 1o maittta such

insurance in effect unti) such time as the requitemient far such msuance \ermunates o accordance with Borrower's and
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