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ROLLING MEADOWS, ILLINOIS 60008 Hounng Ast
THIS INDENTURE, Made this 29TH day of JULY . 1986 hetween
JEFFREY J, SMITH AND NANCY M. SMITH, HUSBAND AND WIFE . Mortgagor, and
LYONS MORTGAGE CORP, AN ILLINOIS CORPORATION S6330 y
corporation organized and existing under the faws of THE STATE OF ILLINOIS 16‘0

dortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, a5 ix evidenced by a certain

omissory aote bearing even date herewith, in the principal sum of
XTY-SIX THOUSAND ONE-HUNDRED TWENTY AND 00/100 Dollars (§ 66,120.00 )

payable with interest at the rate of TEN &00/100per centum ( 10.0 %) per annum on the unpaid bal-
ance until paid, and made payable to the order of the Mortgagee at its office in ROLLING MEADOWS,
ILLINOIS, 60008 or at such other place as the holder may designate in writing, and deliver-
>r‘!d; the said principal and interest being payable in monthly installments of
FIVE-HUNDEDN EIGHTY AND 26/100 Dollars (§ 580. 26 Y on the first day
of SEPTEMPER ., 1986, and a like sum on tire first day of each and every month thereafter until
the note is fully pssd except that the final payment of principal and interest, if not sooner paid, shall be duye and
payable on the first d-y af AUGUST, 2016

NOW, THEREFOKE, e said Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and th= P sformance of the covenanls and agreements herein contained, does bythese pres-
ents MORTGAGE and WARI¢A?.T unto the Mortgagee, its successore or assigns, the following described Real

Estate situate, lying, and being in the county of CQOK and the State of
Ilinois, to wit:

LOT 355 (EXCEPT THE NORTH 3V FEET THEREOF) AND LOT 366 IN J.W.
MCCORMICK'S WESTMORELAND, BFING A SUBDIVISION OF THE WEST } OF
FRACTIONAL SECTICN 8, TOWNSHTYP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WORTH OF (TEF INDIAN BOUNDARY LINE, EN COOK

COUNTY, ILLINOIS.
- 15 -03-10%-061 (02D

SEE ONE-TIME MIP RIDEX iADE A PART HEREOQOF
SEE ATTACHED PRE-PAYMENT R.rE€R MADEA PART HEREQF

5

-

TATYT 5%

TOGETHER with all and singular the tenements, hereditamenlc-end arsurtenances thereunto belonging, and
the rents, ivaues, and profits thereof, and all spparatus and [ixtures of every kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fittures in, or thel muy be placed in, any
building now or hereafter standing on said land, and alao all the estate, righ’, 2itle, and interest of the said Mort-
gagor in and to said premises.

'= TO HAVE AND TO HOLD the above-described premises, with the appurtenariccs and lixtures, unto the said
Morigagee, its successors and assigns, forever, for the purposes and uses hereir se! forth, free from all rights
-" and benefils under and by virtue of the Homestead Exemption Laws of the State of 'llincis, which said rights
] and benefita the suid Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done. uvon =aid premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material mee to attach to said premises; to puy to the Morigizee, as here-
inafter provided, until said note is fully paid, (1) a sum sulficient to pay all taxes und assessments on said prem-
ises, or any tex or essessment that may be levied by nuthority of the State of Illinois, or of the county, lown,
village, or city in which the said land ia situate, upon the Mortgagor on account of the ownersh:p thereof; {2}
& sum sufficient to keep all buildings that may at any time be on said premises, during { he continvance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amcunts, as may
be required by the Mortgagee.

In case of the refusal or negiect of the Morigagor to make such payments, or 1o satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
the Mottgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the pioper presesvation thereof,
&nd any moneys so paid or expended shall become 5o much additional indebiedness, secured by this mortgage, to
be paid out of proceeds of the sale of Lhe mortgaged premises, if not otherwise paid by the Morigagor.

It is expreasly provided, however (all othe: provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be tequired nor shall it have the right fo pey, discharge, or remove any tox, #ssess-
ment, ot tax lien upon or against the premises described herein or any part thereof or the improvements situated
thereon, sc long as the Mortgagor shall, in good {aith, contest the same or the validity thereof by appropriate
Jegal proceedings brought in e court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assesament, or lien s0 contested and the sale or forfeiture of the said premises or any part thereof to
satinfy the same.

Replaces FHA-2118M, which may be used unti! supply is exhausted STATE OF fLLINOIS
HUD-92110M (5-80)
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AND IN THE EVENT That the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclowe this mortgage, and upon the filing of any bill for that purpoze, the court in which such
bill is filed may at any time thereafter, either before or after sale, and without naotice to the said Mortgagor, ot
any party claiming under said Morigagor, and without regard to the solvency or insclvency st the time of such
applications for appointment of @ receiver, or for an order to place Mortgagee in poasesaion of the premises of
the person or persons liable for the payment of the indebledness secured hereby, und without regard to the value
of said premises or wheiher the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an ordet placing the Mortgegee in possession of the premises, or appaint a receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premises duting the
pendency of such foreclosure suit rnd, in case of sale and a deficiency, during the full statutory period of re-
demption, and such reats, issues, and profits when collected may be applied tloward the payment of the indebted-
ness, costs, taxes, insurance, end other ilems necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the sbove described premises under an order
of a court in which an action is pending to foreclose this mortgage ot a subsequent mortguge, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and asness-
ments as may be due on the suid premises; pay for and maintain such insurence in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mottgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as ate spproved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this patagraph.

AND IN UASE OF FORECLOSURE of this mortgage by sald Mortgegee in aay court of law or equity, a
reasonable Zuw shall be allowed for the solicitor’s fees, and stenographers’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of & complete abstract of title for
the purpose of svin foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shail
be made a party ("ele'n by reason of this mortgsge. its costs and expenses, snd the reasonable fees and charges
of the attorneys or iolicitors of the Mortgagee, sv made parties, for gervices in such suit or proceedings, shall
be @ further lien and ra'ge upon the said premises under this mortgage, and sall such expenses shall become
30 much additional indshielness secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL @F, INCLUDED in any decree foreclosing this moartgage and be paid out of the pro-
ceeds of any sale made insursuance of any such decree: (1) All the costs of such sujt or suils, advertislng‘.
aale, and conveymnce, including pitorneys’, solicilors’, and stenographers’ fees, outlays for documentary evi-
dence snd cost of said abstract ard “xamination of title; {2} all the moneys advanced by the Morigagee, if any,
for the purpose suthorized in the rortgase with inlerest on such advances at the rate set forth in the note ge-
cured hereby, from the time xuch advancys are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secuted; (4) all th= said principal money temaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid ic the Mortgagor.

If Mortgagor shall pay said nate at the tirie and in the manner aforessid and shall abide by, comply with,
and duly perform all the covenants end agreeiieris herein, then this conveyance shell be nall and void and Mort-
gagee will, within thirty (30) daya after written demand therefor by Mortgagor, execute & release or satisfaction
of this mortgage, and Mortgagor hereby waives the Yenufits of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satiafaction by Mortgsgee.

IT IS EXPRESSLY AGREED that no extension ol th, time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortgagir shall operate to telease, in any manner, the original
Hability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, ard ihe benefits and odvantages shall inure, to the
respective heirs, executors, administrators, successors, and arsizns of the parties hereto. Wherever used,
the singular number shetl include the plural, the plural the Cinguler. and the masculine gender shal} include
the feminine,

WITNESS the hant and seal of the Mortgagor, the da

t —

nd yeuor i st written.

h 51_81 Cf,d‘* CsEAL]]

EFF Jd SMITH MIitd
CSEAL] \ Ko [sEaL]
STATE OF ILLINOIS »ﬂ " -
f F A

COUNTY OF okt

1, S Lt stat e o o ;@ notary public, in and for the CLvity and State
aforesaid, Do Hereby Certify Af/;( % 7 W sy A
and )ddgi, Ly }7/ v po et , his wife, personally known to me to be the same
perscn whose néme L e i

hat
subscribed to the foregeoing inatrument, appeared before me ht.hji, day in
pecson and scknowledged that 775y signed, sealed, and delivered the said instrument as et
free and voluntary ect for the uses snd purposes therein set forth, including the release and waiver of the right
of homeatead,

GIVEN undec my hand and Notsria] Seal this =2 ~ day ?Z( by A.D 19 S
C‘,’}j‘th;L /Z.’x:.,c,.e:, Lo S
~ Notary ic
DOC. NO. Filed for Record in the Recorder's Office of
County, liiinols, on the day of AD 19
at o'clock m., and duly recorded in Book of Page

SPO 02207 HUD.92118M (8-80)
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CASE #131:4618998~703 Mc £ 02580 :

MORTGAGE RIDER

29TH 44y of JULY , 1986

The Rider, dated the

" amends The Mortgage of even date by and batween

JEFFREY 5. IMITH AND NANCY M/ SMITH

L]

the MORTGAGOR(S), 4ps LYONS MORTGAGE CORF, AN ILLINCIS COEP. the Morigagee

as follows:

.'I. In ..he firss unnunbcr 4 paragraph, page two, the sentence which reads
asg follows is deleted:

'.I'.‘ha.. privilege is resarved o psy the debz ip whole, or in an amoucn:
egqual t¢ ons or more mopthir javments orn the princip:l that are nex:t

due oz the note, on the fiyc: day of any th prior to maturicy;
provided, however, that writte: mnotice of an in:er.:ioz: t0 exercise
_such_privile;e -is givern at leasy zilrty (30) days prior o prepay-

2. The firs‘.' unnumberad paragrlph, Page Two, is amended by ﬁhc addicion
of the fellauing'

"Privilesc is r-scr\r:d to pny the debz, in whole or in parz, ot nny
im‘ﬂlﬂtm du' d‘b‘. .

IN vITNESS WaERzor, mm.u.m_'__;_--

ha_t_aag his hand and seal the day and year firs:t aforesaid.

f%_d_m J¢cEAL)
JEFFREE/I. SMITH

VLEDL)

09T0£E9S

NANCY M. SMITH
{SEAL)}

] QMQ[\ mw - (SEAL)
V3o

Signu&, -u.lcd and de.iv-r-d
resect of

PP 2N ST S e P
(NOTARY)

FHA Frepaymen: Rider : ILLINOIS - LMC #688




UNOFFICIAJ_ QOE}J\(SE NO.  131:4618998-703

RIDER TO STATE OF ILLINOIS
MORTCAGE tUD-92116M (5-80)

This rider attached to and made part of the Mortgage betwcen JEFFREY J. SMITH AND NANCY,M. SHMITH
Mortgagor, and LYONS MORTGAGE CORP Mortpagee, dated (7/29/86 revises said

Mortgage as follows:

l. Page 2, the second covenant of the Mortgagor is amended Lo read:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hercby, the Mortgagor will pay to
the Mortgagee, on the fFirst day of each month until the said note is fully paid, the

following sums:

a. A sum equal to the ground rents, if any, next due, plus the premiums that will next

bacome due and payable on policies of fire and other hazard insurance covering the
mortgaged property, plus taxes and assessments next duc on the mortgaged property,
{all as ercimated by the Mortgagece) less all sums alrcady paid therefor divided by
the numb&: »f months to elapse before one month prior to the date when such ground
rents, premiums, taxes and assessments will become delinquent, such sums to be held
by Mortgagee in trust to pay sald ground rents, premiums, taxes and special asscss—

ments; and

All payments mentiocned in the two preceding subsections of this paragraph and all
payments to be made under the note secured hereby shall be added together and the

aggregate amount therecf shall be paid by the Mortgagor each month in a single
payment to be applica by the Mortgagee to the following items in the order set forth:

(I) ground rents, if say, taxes, speclal assessments, fire, and other hazard

insurance premiums;
(11) interest on the note secured hereby; and
(I11) anorcization of principa’ of the said note.

Any deficiency in the amount of any =uch aggregate monthly payment shkall, unless made &y
good by the Mortgagor prior to the due -ate of the next payment, constitute an cvent

of default under this mortgage. The MNortgagee may callect a '"late charge'" not to

exceed four cents (4¢) for each dollar {41} for each pavment more than fiftecen (l5)

days in arrears, to cover the extra expeas: involved in handling delinquent payments.

by the Mortusgcer under subsection (a) of the preceding

1f the total of payments made
around

paragraph shall exceed the amount of the payments oCtually made by the Mortgagee for
rents, taxes, and assessments, or insurance premiums.-as the case may be, such excess, if
the loan is current, at the option of the Morcgagor, shali be ecredited on subsequent pavments

to be made by the Mortgagor, or refunded to the Mortgagor. ~1lf, however, the monthly pay-
ments made by the Mortgagor under subsection {a) of the precading paragraph shall not be
sufficient to pay ground rents, taxes, and assessments, or lasurance premiums, as the case
may be, when the same shall become due and payable, the Mortgasor shall pay to the Mortgagee
any, amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or lasurance premiums shall be due. IFf at any time the

Mortgagee, in accordance with the provisions of the note
the Mortgagee

grapnd rents,

Mor#gagor shall tender to the
secgred hereby, full payment of the entire Indebtedness represented| chereby,

shald, in computing the amount of such indebtedness, credit to the accoups of the Mortgagor
any balance remaining in the Funds accumulated under the provisions of <ulsection (a) of
the " preceding paragraph. 1f there shall be a default under any of the provrisions of this
mertgage resulting in a public sale of the premiscs covered hereby, or 1if e Mortgagee
acqyires the property otherwise after default, the Mortgagee shall apply, av the time of
the~commencement of such proceedings or at the time the property ia otherwise acquired,

the balance then remaining in the funds accumulated under subsection (a) of the preceding
paragraph as a credit against the amount of principal then remaining unpaid under said

note.

2. Page 2, the penultimate paragraph is amended to add the fellowing sentence:

"This option may not be exercised by the Mortgagee when the ineligibility for
insurance under the National Housing Act is due to the Meortgagee's failure to
remit the mortgage insurance premium to the Department of Housing and Urban

Development.

Dated as of the date of the mortgage referred to herein.

i~ :
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