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MORTGAGE

THIS MORTGAGE (“Security Instrument™) s givenon .. THIY. 2B

............................................................................. {“Borrower"). This Security Instrumeni is given to .. Homewood Federal
Savings and Loan Association, ita successorg and asgigns .. .. , which is orEanized and existing
under the laws of ..Ukt ed Statas........... 1400 South Torrence Avenue
" Lender''}).

Salumet CAhY.. A anedB. B0 e e s
Borrower owes Lender theprivcipal sum of ... Sixty Four Thousand and Nod190 ...
eeeroiamn e erossrnererares s rsretos i rensnersenee DOUBFS (U.S. 8...894000.00 3 This debt is evidenced by Borrawer’s note
dated the same date as this Secari’y Instrument (“Note™), which provides for monthly payments, wilh the full debt, if not
paid earlier, due and payable on | BoguRt 1, 2016 s This Security Instrument
secures 1o Lender: () the repay=.cnc of the debt evidenced by the Note, with inlerest, and all renewals, extensions and
modifications; (b) the payment of all o’ae’ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perfonuar.cz of Borrower’s covengats and agreements under this Security Instrument and
the Note. Foé thiftpurpose. Borrower doés heroiy mortgage, grant and convey to Lender the {ollowing described property
OCREEE T .. O K o eeeveeieets st vtssn ressaroteressaeresass s anssasene s sasan e et eremsssssersesannaness sriesisesrsensoceereners. COURLY, Hiinois:

PARCEL 1: UNIT 1302 TOGETHER WITH IT3 UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN
ELEMENTS IN STREETERVILLE CENTER CONDUWINIUM AS DELINEATED AND DEFINED IN THE DE-
CLARATION RECORDED AS DOCUMENT NUMBER 260107897, IN SECTION iC, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIID:AN, IN COOK COUNTY, ILLINOGIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS 47 PFURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH AND DEFINED IN THE DOCLMLM?S RECORDED AS NUMBERS 26017894

AND 26017895,
%c
%

PERMANENT INMDEX NUMBER # 17-10-203-027-1042 \’:’5

which has the address of ....233 Bast Erde, Undt 1302 ey oo SAASEBC e P}
[Street} [Cryl
itinois ... 8081 .. (“Property Address");
(Zip Code]

TOGETHER WiTH all the improvements now ar hereafter crecicd on the property. and all easements, rights,
appuricnunces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereaficr & part of the property. Al replacements and additions shail also be covered by this Security Instrument. Allof the

foregoing is referred to in this Security Instrument as the “Property.™ ~
BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right (o
morigage, grant and convey the Property and thel the Property is unencuinbered, except for encumbranees of record.
Borrower warmanis and wiil defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record, ¥
THiS SECURITY INSTRUMENT cambfhes upiform covenants for national use and non-uniform covenansis with
timited variations by jurisdiction to constitutéa unifotm security instrument covering real property.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written ngreement or applicable law.

8. Inspection. Lender or its agent may make reasonsble enfries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any parl of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid te Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the suma secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair merket value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that 1he condemnor offers to
make an award or settle 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is ar:<horized to collect and apply the proceeds, at its option, gither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lende: a3 Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date Of tiwv: monthly payments referred to in paragraphs t and 2 or change the amount of such payments.

10. Borrower Nr. Feleased; Forbearance By Lender Not & Walver. Extension of the time for payment or
modifications of amottizatior oF the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shatl noi.op rate to release the Hability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required {0 rommence proceedings againsl any successor in interest or refuse to extend time for
payment or otherwise modify amort.zzntion of the sums secured by this Security lastrument by reason of any demand made
by the original Borrower or Borrower's siiceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xercie= of any right or remedy.

11, Successors and Assigns Bouns; Jeint and Several Liabllity; Co-signers. The covenants and agréeements of
this Security Instrument shall bind and beneflt (ae successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: {&} 1s Jo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the-térias of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (cY a;rees that Lender and any other Borrower may agree to extend,
modify, forbear or make gny accommodations with reg rd to the terms of this Securily Instrument ar the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Seclirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpretad so that the inteirsr or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (0} any such ioan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limii: and (b) any svias already collecled from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 riske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund trdices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights, I enactment or expirriion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable wecoding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security instiument and may invoke any remedies
permittepi by paragraph [9. If Lender exercises this option, Lender shall take the st ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument £z be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notict 10 Lender shalt be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o Jorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Horrower or Lendr wlien given as provided
in this paragraph.

1S, Governing Law: Severability. This Security Lnstrument shall be governed by federal 1a>7 »ae the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jasirumem or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruwet or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lnstiunient and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Nate ans of this Secunty Instrument.

t7. Transfer of the Property or a Beneficial Infereat in Borrower. ! all or any part of the Froperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person} without Lender’s prior written consent, Lender may, at its option, require imemediate payment in full of all sums
secured by this Security lustrument. However, this option shall not be exercised by Lender if exercise is prohibited hy
federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrewer's Right to Relnstste, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discantinued at any time prior 1o the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale comained in this
Security Instrument; or (b} entry of & judgment enforcing this Security Instrument. Those vonditions are that Borrower:
{») pays Lender all sums which then would be due under this Security Instrument and the Note had no scceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and {d} tnkes such action as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lender’s rights in the Property und Borrower's
obligation 10 pay the sums secured by this Security Instrument shull continue unchanged. Upun rainstatement by
Botrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or (7.

961T0€E98




UNOFFICIAL COPY

Juawded Funsanbaa

1AMULZ0E OF 1IPUS] WY 200U ucde 1sauaiur yns sqeied aq (jeys puv el JION Y 1@ T uasungsip jo aep 2yl
WO 152121 UL JBSQ [[RYS SJUACWR 353} “Juaiuked 0 SWI31 13YI0 01 33186 13puS | PUE JAM0LI0H SEAU UALIRIEY] HHIUNISG
SIY1 £q PRINIIS Jam01Iog JO 19D [FUCINPPE awoeaq jjeys . ydesBeaed syl Japun 1apua] Ag pasiagsip siunowe Ay
“0s 0P 01 2A8BY JOu S0P Japus] ¢ yduiBeied s1g) 13puUn UDHIDE 3NE) ARW J3pPUXT
yFnoyl vy sneda ayew o) Lladold ayi uo Suuaius pue $33) SAIWIONE JjqeuosEd) Fuirded ‘1an0d ul fuueadde Juawnasug
ANoag sIYs 4240 Aruoud sey yoym udng v Ag paansas smns Aue Fuded apnpsut AT suonde s RpuaT Apadosd gy ut
SIS 5 Japua-] pue £11aduid 2Y) Jo anjea M) 153110ad 01 A1BSEIIIU $1 J1AAIIBYA 10J ABd pue op Avw Japua] uay: {suonejndas
JO SmE{ 3210Ju> 01 J0 UOHBUWRPUOGS 10 ‘Meqosd ‘Andnijueq vy Juipaasoad e se yans) Awadoug sy Ul siyBu s 1opus}
1vage Apuesgudis Lew 1wif Suipaasoad e v 5131590 20 UAWIRLISU] AIINDAG SIY) A PRUIEIUOD sjuswaaife pue sjueLILOD
3y waopad o) spey 1amosaog Ji ‘asusansu] aBefloly Auadoig ) u) ANYEY SJIPUIT JO UOIDAOLd L
Bunum u 30815W 341 01 3BT 13PUIT] FEIUN FBIBTL puel (TRYS AN Y
pue ployssea] ay1 “Sisadoig s4i 01 3]1;1 33) s3NbOT 13M0110g JI PUB "ASESL YT JO sUOISIA0Ld )1 Yl A1dWiod [Jeys Jamo.log
'PIOYEI) B UC S1 IUIUNIISUY £ILNDAS S F] CASEM HWRIOD 10 Meioudsp o] Auadosg 3y mojie “Auadoad s adueyd
Ajjenueisqns 1o a8swiep ‘A01)1$3p 10U [Jeys J3m0log  CSPioyaser] (413adoa ] )0 DURUIIUIE]A] PUN UOIRAIMILE D
‘uonsinbae ay1 01 Joud A MEPHUWIL JUIUTLIISU]
KIIN23G ST £G PAINIDs SLUNS AY] JO HUAIXI Y1 01 Japua] aa sved |[eys noismboae ayy or roud Ausdosg a4 01 3Rvuvep woay
Fuynsad spaasotd pue saimod asueansur Lur o1 1y s 13m0110¢g “13pus] £q pannboe i Lnadoag ayi 6 ydeafered sopun
31 sipwAed > j0 wnowe ayi 33ueys Jo ¢ pus | sydesSesed ul 01 pauazg sjuswied Aiuow ayt Jo 3rep anp 2] auodisod
20 puRixa wou [eyssedinniad o} spaasosd Jo voyemdde Lre ‘Suniim us 2233E 36142410 13M0LI0Y PUE J13PUIT] sEIuUr)

‘uaAld $12000U Y)Y UIYM
wiBaq (1w pouad £20-00 YL NP UIY 10U 0 JAYISYM WSUINISUL A1LUND3G Sy AG PAINdas Swns Led o1 30 Auadosg sy
3101521 10 J1edas o) spraad Y] asn LewW 153pUaT “spapdvsd SDUBINSUT 3] 1OV|OD LRI JAPUIT UIY] WNR]D B A1 0 pAIPo
ST JRIIED IOUBINSUL 31401 JAPUIT LWOLJ AJI0U B SATP OF BIYIIM J3MSUR 10U SI0P 10 ‘ALadosd 3y suopueqr sFwolof
#1 aamossog ol prad $s3023 £33 Ylm NP Y] 10U 1O JAYIRYm WUSWILISU] £1LND0g sy £q PAUIND3 SWNS Ayl o) patidde
aq [[eys spassosd 3OUBINSUI IV, ‘NAUASS] 3G PINOM AILNDOS S J9PUIT IO JqISEd) AJJEIUWIOLOID 10U ) J1eddl 10 UOnBICIS )
JY1 J} "POUISSI] 10U $1 AJINIIS € 43tud] pue 3jqIsea) £||EdNLOUCHD s1 nedal Jo uCHEBIONSA) M) 1 *paBewep fizadoad A jo
edad 10 uonRIDISRI 01 paijddi aq [[rus spaasoad asuransut ‘Bunua ui 32a8e ISEMIIYIO 13MOLIOH PUE J2PUIT SSHU)

‘13 A0u0g AQ Aj1dwiead apew jou ji s50] Jo Joosd et el 13pus-] JIpuIT] pUe aaLIes
aaupsnsu ayi o 2o10u 1dwoid 318 [JEUS 19M01I0g 'SSO] JO 1UDAD 3Y) U] "SEONCU [EMaud) pue swiniaad pied jo sidiasas e
13pua o1 amE Apdwcad (jeys Jamoatog "soanhal 1apuaT J stemauas pue ssisjod 2yl ploy 0114810 341 2ary ey JapuaT)
-asnm)a afefioWw pIEpURIS B APNEOUL |[BYS pue 10pus 01 ajqerdaise aq [jeys sjemauas pue sxotjod anuminsul v
PIRYYN M Ajgeuoseiaun
29 10U |[rys gaiym [raosdde s gapuap of 1500 sawosiog AQ udsoYI 3q 1eYS IdueInstl ) Buiptaoad asuaes asurvinsuy
ayj -sasnbas 12pua 1ey) spouad 3Y) J0) PUR HIWI0AR JY1 Ul PAUIRIUIEW 3Q |[RYS DRURINSU SIY ] -dDUBIASUL £35mb
1apuaT] Yoy 10) spaezely 13410 Aut pue 28813400 TS 5G%3,, WIST Y] ULYllM PIPI UL spIezey ‘auy AQ sso) 1sutefe pasasu
Auadoag Y1 vo Pardold 131ealdy 10 Bunsins mou sivawascidn, 3Y) dasy [[BYS I2mM0aI0f  "IUMINSU] piezEy] ¢
-asou jo Buila® 2 jo
<AUP O] UL 3AOGE YHIO) 138 STOTEMR 3] JO DIOW JO U0 3785720 US| 24 4)s118S uys 1amoliog U] 31 Bmdinuap amjou
© Jam0110g amB A Japuar] uswinasu] Nsag siyd 340 Facoud utene Asw yoigm ua] v o3 12fons st {padoag sy
30 pud AUB IR SBUNUIAPP JAPUAT J] WIMUNASU] L3RG SIY1(01 %M Y1 Buprewiproqns 1apua] 01 Ki0dnjsues juauaasfe
UR U] 34) JO JIPIOY 241 WO $2AM33s (3) 10 A1doag a1 Jo 1IMU_ATE JO 3INUI0] 30 U] FY) J0 IUDWSNI0JUI MYl Juanaad
01 ajesado uociundo s Japuay syl ul ymym sSuipaasoad [efaf ‘un ual) 2440 Juswasiojus wuese spuaap 10 “Ad U] Y1 Yk
poof Ul s1531U02 (q) LapUa] 0] 3 GEKEAdIE JAUURW B I US| AYI 4 PAINDY, tonediqo ) Jo ewded sy o Bunum usaade
(©) :amoLIng ssaqun Juawnnsu] Lensag syt a0 Sluoud sey ysnpsn uat Aradreyosip Apdwoad prys semounog
sjuaw fed 2y Buduapiaa sidiandy
rapua o ysiusng Apdwoad [reys 1amosaog *£I2201p siuawied 3say) sayew saasssog §] ydeaBesed sy sapun pred ag o
SIUNOLUE JO SA0LO (1€ J2pud] o1 ysiung ndwoad Jjeys :amol1og “wuswied paas uisiad 3yt 0 A[10anp 2w uo wa) Aed
1IBYS 12mo1204 ‘Jauuewr jeyl w pred jou jt so g ydesfieaed us papracad Jauuew sy wenenediqo asayl And jeys 1amoliog
Aur 1 'sjuas punoaS 1o siudwded PlOYASEA] PUT URWNRISUT LAIUNDSG Siyl Jaac £ooud uiene Avw ydym Auadoag
ay1 o1 ageingue suonisodwi pue sauy sadieyd ‘siudwssasse ‘savel (e Aed [oys asmonioq e wBaN) Cy
-anp jediduud 01 '1se) puE Anp 1533101 03 ‘Yuno] 17 ydeaBeaied 15pun sjgeded stunowe of "paIYl S ON
ay 1apun snp sadieys wwawledaid 03 ‘puadIs 120N Y1 J2pun anp safieys e o1 “1say pandde ~Garys 2 pue | sydeafeaed
EPpUn Jopuaf AQ Paakraal sjusteied (1R asimiagio sapiaosd me| ajqesydde ssajuny  cRuawin g jo vopedyddy ¢
Quangsup AIInHag sif) Aq Painoas swns ayl KTy nals e se uonesjede
JU BN 3g1 1E 2pUd ] AQ Py SpUNg Aue “Japua 4q uoinsinboe sn ro Auadosd Yl Jo Aes Ay 01 Wil KRieipaww ueyl
1a1e] ou A1dde Jjeys Japua ] sapua Ay pannbar Jo plos st Kadoagd syl 1 yderResed sopun J) “1apus A play spung Aue
samogaog oy punjas phwosd (eys Japud] uawndisa] AIURDIG SIY1 AQ PRINDIS swns (1B jo jing vt ovsisd nodn
“1opuat] AqQ pasinboi se sjuawrded 210W 10 FU0 UL ASUSNIYDP 51 AN HRW O] / IK7SIADU UL
Luv 1apurt on Sed (eys JamM0LI0g AP UWSYM SWIN MOIDs3 311 Aud 01 JUMDYNS 10U S1IApUAT Aq PR spun 2y jo unowe
Ay g1 spungg o sieaaded LpyIuoll 4o 12mMolIog 01 P31IPID 1 Jamoulag o1 preda Apdwoad ssyuz ‘uondo s aamolsog e
) {TYS SSAIXD DY INP USYM SLLANE M0I2s3 Y] Aed 01 PanNba) JUNOWE 31 PAIONI [IRYS ‘SILIY MOIDEI DY) JO SIIEP 20D YL
o 10ud ageivd spung jo sjuawind (Yivow 2ning 3yl Yrw 1a1a80) *1pua] AQ Py Spuny Ayl Jo Junowe ay) |
TIUSWINIISU A1LING S1Y)
£y PAENDAS SLNS YL 104 A1INDIS [BUOHIPPE s paBpajd 208 spun, 3y ] SpRiu sem spur.] a4 01 11g3p Yora Yoy o] asodind
U] PUE SPULE JYF O] SIKIIP PUE S1LPASa Buimoys sprin g sy jo Fununoase [enuue uz 3Ry INoYIim 1amolog o) 38 jiegs
Japuac] spung ay) uc sTuiied Jo 1531 Aur Jamosiog Aed o1 paanbar 3q 1ou |jeys Japuat] ‘pied aq o saszpn saambog
wuy apqesdde 1o aprw s juawsade ue ssajupn) spung 3yl uo pied aq jreys 113U eyl Sunus we aouBe Aew Japuay
pur Jamuliog afaeya v s axew o) Japud siiunad me| sjqentjdde pue spung Y1 vO 1ISUNU IM0Nr0Q sdvd Japua‘]
wSAUN SN wouasd Ayl JuiK)uaa g0 unosoe 3y fnizAreuve ‘spung a1 Juidjdde pue Supioy s0) 3Biyd 100 Avus 13py
WAL woaass ayn Aed o) spung ay) {|dde s Japua (Uonmnisu ue gans st 1apudy Ji aapud] Suipnpow) £>uafe ams
163 ISP 1 4G PASIURIEN ST 10 PAINS DT 24T YI1YM JO SIUNGIIR 10 s1isodap 3y uolInisin Ue U pjay aq fjeys spung ay |
SR MOIDSA 1N NG JO SPIRUWINSS IGRUOSER] PUR RIEP [UaLInD [ siseq
SYT UL ANP SPUNLJ 21 ARG AFI J1ADU'] | CSHIPIE MO, PH|ED 338 Sy 2ady ) Aue B swniwand aosuvernsi 28eBuow
{anat (pj pue swniwasd aauransue parsey Seeak (3) hue pocAuadoug aygi uo s1ua) panoad ao siunwied ployaweay
ek (g) uakangsug UG S 4o AoRd nene AR Qi sjuwssasse pue saxel Aumad (v) o yijrsl-aun
o1 [enba ( Spung. ) wils &[] ul pied SEI0N 3 [UUN 00N 2Y1 23pun anp are siuawied fauow Avp 3yl uo 13puay ol
Ced J{rYs 13 WOLIOY JAPUD | Ag 23aiw UKL R 0 10 we] qeatdde o 1ad{(gRg  Caduwunsu) pus saxe ] Jo) spung 7
A, 3] 43pun aap ~sadieys ae) pur uan sedaid Kun pue A1oN 3 AQ PIDUIPLAY 1GIP YL UO B put o [rdivead ay
anp uayw ded {disord eys aawosiog  Csalaey) NEj pun Judmiedasd )5a1u] pus jTHviug jo waudsg |
saoq(a) S daufe pUP JUBUSAOD J3PUIT] PURISMOLIOE  SINVNIAGD WHOJIN))




860151

UN&gfdofoddeg sioka R Y 5 o

THIS CONDOMINIUM RIDER is made this e 28BN oday Of T MY e L1986 .. .
and is incorporated intd and shall bs deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the "“Borrower"} to secure Borrower's Note to ................
.Homewood Federal Savings and Loan Association, its successors and aseigns . .............(the"Lender")
of the same date and covcringcgte Property described in the Security Instrument and located at:

Sttt - -

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
kO MEETERVILLE CENTER CONDOMINTIM ASSOCIATION
{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Assoctation™} holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associgtian and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condoralum Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitaent Documents. The “Constituent Documents”™ are the: (i} Declaration or any other document whichk
creates the Condomirium Project; (ii} by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
‘promptly pay, when du, Il dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurraci. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket™ poiicr aa the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the emounts, for-tn< psriods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverare,” then:
(i) Lender waives the msovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium instailments for hazzi insurance on the Property; and
(ii) Borrower's obligation »irfér Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the require” coverage is provided by the Owners Association palicy-

Borrower shall give Lender prompt no ice «fany lapse in required hazard insurance coverage.

In the event of a distribution of hazarl-irsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether 1o the unit or to common elene7#=, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by th: Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shal’ vake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accezmble in form, amount, and extent of coverage tu Lender.

D. Condemnation. The proceeds of any award or cliim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, arc hcrrby assigned and shall be paid to Lender. Such proceeds
shiall be applied by Lender to the sums secured by the Security Instivinzat as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after v ‘ice to Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiusi:’ Froject. except for abandonment or termination
required by taw in the casc of substantial destruction by firc or other casualty Or in the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any pravision of the Constituent Documents'if i\ provision is for the express benefit of

Lender:
(iii) termination of professional management and assumption of self-man~; &inent of the Owners Associntion;

or
(iv} any action which would have the effect of rendering the public liability in>urance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther'Lcnder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sencred by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intz¢rs: from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requscting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
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