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sa’HlS MORTGAGE (“Security Instrument”) is given on .......ccooveeeeee AN 300 e
19.....o.... The mortrageris ... Philip. F...Albrechs and. Nanay. B...AlLbrechty. -bis. wife....
.................. fessatlens. rrrizesescasrranssnreers {BOFTOWEr™). This Security Instrument is given to ..o,
JFIRST. WESTIERN Mo G AGE CORPORATION, ... etscrirvenesnacecens, Which is organized and existing
under the Jaws of ...... Td 7 STATE. OF ILLINALS... and whose addresa is .....cooverieeencaanne
540 Nocth. Ganrt. = Plativva Jnale AGRR7. . ... ...t e s b e {“Lender™).
Borrower owes Lender the priacizal sum of ... 0Re. Hundred. Seventean. Thowaand. and. aefl00tbassmanms-
T TTTTTnITIITII I IIIN I Doliars (US, 8117, 006G 0 GG e ). This debt is evidenced by Borrower's note
dated the same date as this Secu=.¥ Instrument (*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon . ANFIRE. 1o 2001 e This Security Instrument
secures to Lender: (2) the repayment <7 Hic debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other suiz_ with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc : of Liorrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heocb;mortgage, grant and convey to Lender the following described property
SOCRIEE I1 wovrvveeererersns e B PFE e mtretcr i bnas st rsen e ss e e amas b atmeentasas bRt st pesrressasssatosnersnsmsoramsaransaencesnens COWHY, [lineis:
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%
UNIT 19-D TOGETHER WITH ITS UNDIVIDED EERCENTAGE INTEREST IN X!
THE COMMON ELEMENTS IN RITCHIE TOWERS CONJOMINIUM AS K]

DELINEATED AND DEFINED IN THE DECLARATION RFCORDED AS &

DOCUMENT NUMBER 21931482, IN SECTION 3, TOWNSHZP 39 NORTH, [ %4
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAL’. TN COOK ‘;3
COUNTY, ILLINOIS.

Permanent Tax I.D.#: 17-03-107-019-1097 g/?

L4 l 1

T

which has the address of ........ 1310 N. Ritchie Ct., Unit 19D = Chicago B
[Strwet) [yl Wl

Iinois ... 60610 . . ... (“Property Address”); <D
Zip Cede} T2

TFOGETHER WITH all the improvements now or hereafier erected on the property. and alt casements, rights.? o]

sppurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is tawflully seised of the estate hercby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly ngainst all claims and demands, subject fo any
| encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security in t covering real propery.
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15 I ender Tegnired morigage insurance as a condition of making the loan sccured by this Security Instrumen,
Horrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's writien agreement or apphicable law.

8. Invg~cflon. lender or ils agent may make reasonable entries upon and inspeciions of the Property. Lender
shall give Borfwer notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnstion, The proceeds af any award or claim for damages, direct or consequential, in vonnection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a panial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipiied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shafl be
paid to Borrower. e,

If the Property is abandoned by Borrewer. or if, after-notite by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to resporxd to Lender within 30 days after the date the notice is
given, Lender is authorized to callect and apply the proceeds, al lts option, either to restoration or repair of the Property or
to the sums secur~d by this Security [nstrument, whether or not then due.

Unless Y.end »r and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due datc of the monthly payments referred to in paragraphs | and 2 or change the amaount of such payments.

10, Borrowe: ot Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amomtizeiion of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall 7.0l operate to reiease the liability of the original Borrower or Borrower's successars in inlerest.
Lender shall not be requiled to commence proceedings against any successor in inferest or refuse to extend time for
payment or otherwise modify 7inostization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Bor70ov'er’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclud-tiie exercise of any right or remedy.

11. Successars and Assigns Piuond; Joiut and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind an1 kv &t the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants a7d agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a} is co-signing this Security Instrument only te mortgage, grant and convey
that Borrower's interest in the Property unorr the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to exlend,
maodify, forbear or make any accommadations wit’s ragard o the terms of this Security Instrument er the Note withaut
thar Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iatei=st or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, thon: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b)any sums already collected from Borrower which exceeded
permitted limits will be refunded 0 Borrower. Lender may ciiinse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a rofiin/l reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Leader’s Rights. If enactment ¢« r.xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforer niue according to its terms, Lender, at its option,
may require immediute payment in full of alt sums secured by this Security sastrument and may invoke any remedics
permitied by paragraph 19. If Lender exercises this option, Lender shall take (he steps specified in the second paragraph of
paragraph 17

14. Notices. Any notice (o Borrower provided for in this Security Instrutaeri shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methoa./The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any/notice ta Lender shail be given by
first class mail to Lender's address stated herein or any other address Lender designates by navice ta Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower er Lander when given as provided
in this paragraph.

15. Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal Vaweand the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiy dhstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insinnent or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security (rstrament and the
Note are declared 1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformued copy of the Note and of this Secuniy fnsirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sald or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural
person) without Lender's priar written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shal! not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If L.ender exercises this aption, Lender shalt give Borrower notice of acceleration. The notice shail provide a pertod
of not less than A0 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may inveke any
remedies permitted by this Sccurily Tnstrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate., If Borrower meets certain conditions, Borrower shatll have the right (o have
enforcement of this Security Instrzument discontinued af any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power ol sale contawed tn this
Security Insirement: or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acccleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Securily tnstrument, including, but rot limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrawer's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

2T20££98
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THIS CONDOMINIUM RIDER is made this ......30.coo...evvorvnne.c. A8y OF wooe TULY. e 19880
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the
“*Security Instr nt'*) of the same date given by the undersigned (the "“Borrower”} to secure Borrower™s Note to
O EIRST WESTEAN MORTEAGE GORPORATION...oer oot 1ot Gt “Lender
of the same &ate and covering the Property described in the Security Instrument and located at:
.131.Q.N..Ritr;hieGl;.-.IJnit.‘ISD.Ghiﬁg&?;l&mﬁsFGLQ.

The Praperty includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
'aibnhie'rmr&cmm‘niumlemuiC"mlu'mPrupcl]'""
{the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leader further covenant and agree as follows:

A. Cor/donrinium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituest Documents. The “Constituent Diocuments” are the: (i) Declaration or any other document which
creates the Condcmisium Project; (ii) by-laws; (ii1) code of regulations; and (iv) other equivalent documents. Borrower shalil
promptly pay, when d-e all dues and assessments imposed pursuant (o the Constituent Documents.

B. Hazard Iriur.nce, So long as the Owners Association maintains, with a generally nccepted insurance carrier, 2
“master’ or “blanket” pcicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, Tor th periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covirage,” then:

(i) Lender waives'.ue provision in Uniform Covenant 2 for the monthiy payment to Lender of ene-twelfih of
the yearly premium instaliments for Lazyrd insurance on the Property; and

(ii} Borrower's obligation ander Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the reqrired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt aotice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazar) irsurance proceeds in lieu of resteration or repair following a loss o the
Property, whether to the unit or to common eleininis, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured & t'«e Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions ns may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accepiable in form, amount, and extent of coverage 1o Lender.

D. Condemnation, The proceeds of any award or ¢\airp for damages, direct or consequential, payable to Barrower in
connection with any condemnation or ather taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hireby assigned and shall be paid Lo Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instqinunt as provided in Uniform Covenant 9.

E. Lender's Prior Cansent. Borrower shall not, except afiir antice to Leander and with Lender’s prior wriften
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Prejcct, excepl for abandonment or termination
required by law in the case of substantial destruction by fire or other casualtr or in.the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents i¥'tae provision is for 1he express benefit of

Lender;

(i) termination of professional management and assumption of self-manigeiment of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability Usuranos coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies, If Borrower does not pay condominium dues and assessments when due, viien Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower necured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear irieest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower icguesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions confained in this Condominium Rider.

OF Ol

ip F. Albrecht

Nancy P. Albrecht
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