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' MORTGAGE 21ss038-401
THIS MOXNTGAGE -{"Security Instrument™ ) is given onl ......oevcereeen. JULY..20... -
19..... 8 The (no*gagoris ... RONALR. . G o . PHILLIER. AMR.. RANGNA. Ad.. ann.un...,.,n.;s WIFE.- -
................................................................ ‘Bor urity Instrument is given {a .. -
..... ARUNGTON HF wrsfmmsmmssﬁ“&“s%&wﬁ i s organied i xsiing
under the laws of ....... (R ANITER . ATATAR. OF. AMERICA....., and whose addressis .. errrmraeanns
AR . & K Steat - Artingten. Halghts, lllinels 40008 .. -~ (“Lender™).
Bon'owerml.ender th p'mclp-] sumof ....... TWENTY. THREE. THQUAAND.. EI!.HI ﬂﬂlﬁﬂlﬂ “ﬂ 00{ 108 .
Doliars (U.S. §....... RA.A00.00....). This debt is evidenced by Borrower's note

...............................................................

dated the same date as this Sec.urny Instrument ("WNote™), which provides ror monthly payments, with the lull debt, it not
paid earlier, due and payable on (..., AUSURT.. 1,. 2010 ... . This Security Instrument
secures to Lender: (a) the repaymen’ of the debt evidenced by the Note. wuth mterest. and all renewals, extensions and
modifications; (b) the payment of all o*3:¢. sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the pezfommnc' =f Borrower's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does 'ierely murtgage. gr&nt and oonvey ta Lender the Foﬂowmg described properly

located in .........cc.e. Crererranreens veeer RRAR.. et e e s e ... County, Hlinois:

URIT 14-201 TOOETHEM WITH AN UNZC IQED PEACENT INTEAEST IN THE CONMON

ELENENTS IN NILL CREEK CONDOMINIUI/ AS SELINEATED AND DEFIMED IN THE
DEQLARATION RECORDED AS DOCUMENT NO. R4B72857, IN WEST 9/2 OF BECTION B, 5
TOWNSHIP 42 NOATH, NANGE 39, EAST OF THZ THIAD PRINCIPAL MERIDIAN, IN COGOK &

COUNTY, ILLINOIS,

PERAMANENT TAX RUNBER: 03-08-109-047-4¥709 YOLUNE 2314 ,‘,&‘;‘/\

PEFT~91 MECORDING $18.9¢

THASAN - TRAN 0911 #8/81/84 14:05:00
N # D WN--BL—-BIDBIN
008 COUNTY RECORDER

Jnspon [F3 Fof S AGx

g}ér@ﬂp—,ﬂéf// Streer
‘3;:,“,,@4 st A7 ooy

which has the address of ....... A5, MILLEA, l.ln'l e nus%u‘.um
ity
Nlinois .......... e O e Propert Address™});
[2ip Code] ¥ X . 1

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights, >
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or -
hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred tc in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to [
mortgage. grant and convey the Property and that the Property is unenacumbered, except for encumbrances of record. F o
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any €a

encumbrances of recard.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property. { 2 ‘—"
-

HLINOIS —singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
ummmn-sunmm:
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required (o mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {(b) the fair market value of the Propetty immediately befure the taking. Any batunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers o
make an award orset\\e a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is antrivrized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured *y t=is Security Instrument, whether or not then due.

Unless Lender (ind Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tie inonthly payments referred to in paragraphs [ and 2 or change the amount of such payments.

10. Borrower Noiv @ aoased; Forbearance By Lender Not & Waiver. Extension of the time for payment or
maodification of amortization. o/ “he suma secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not apera= to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to conmence procecdings against any successor in interest or refuse to extend time for
payment or atherwise modify amcraization of the sums secured by this Security Instrumenl by reason of any demand made
by the original Borrower or Borrower's (uc essors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excerise of any right or remedy.

11. Successors and Assigns Bound; Jria and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Berrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecircits shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is vosizning this Security Instrument only to mortgage, grant and convey
that Borgower's interest in the Property under the te'm+ of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) < ices that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard tr-the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [fthe toan sccured by this Secuiity fastrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interesi_ur other loan charges collected or ta be collected in
connection with the loan exceed the permitted limits, then: (a) giiy such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b} any sum: already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to sarae this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [f a refund redvues principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expirscion of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable avcording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Enst/vaont and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps spriified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borraower provided for in this Securily Insirument sial be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notci> shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice L0 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1> Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whingiven as provided
in this paragraph. .

18, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law'ar.d.the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inatrumen’ or the Note
which can be given effect without the conficting pravision. To this end the provisions of this Security Instrunient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insirument, However, this option shalt not be exercised by Lender if exercisc is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remeclies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrawer's Right to Relnstate. [f Borrower meets cerfain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those condilions ase that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or sgreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is made this....39TH _  dayof ... BULY e L1988
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument'*) of the same date given by the undersigned (lhe "“Borrower”) to secure Borrower's Noteto ...
......... ARLINATON. HEMHTS. FERERAL SAVINRS ANR LOAN ASSQCLATION... . (the "Lcnder")

of the same date and covering the Property described in the Secun Instrumem and Iocalcd at
848 WILLER #gbY BUFRALD OROYE, ILLINOIY SpO8S . )

The Property includes & unit in, together with an undivided interest in the common clements of, a condominium project

known as:
MILL CAEEK/I
v T LT R et s

{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharchotders, the Property also
includes Borrower’s interest.in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreemerrts made in the Security Instrumemnt,
Borrower and Lender further covenant and agree as follows:

A. Condowlum (bligations, Borrower shali perform all of Borrower's obligations under the Condominium
Project's Constituenr Documents. The “Constituent Documents™ are the: (i} Declaration or any other document which
creates the Condomirium Praject; (it} by-laws; (iii} code of regulations; and {iv) other equivalent documents. Borrower shall
promptiy pay, when due, g1l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurpice. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’” or “blanket” poiicvion the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for tir periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coveraps, ” then:

(i} Lender waives the roovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih of
the yearly premium installments for haze-d insurance on the Property; and

(ii) Borrower's obligation. v7.¢r Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notice cfany lapse in required hazard insurance coverage.

In the event of a distribution of hazard-insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elenerics. any proceeds payable to Borrower are hereby assigned and shall be
peid to Lender for application to the sums secured by the. Security Instrument, with any excess paid to Borrower.

C. Pubtic Liability Insurance, Borrower shall'cike such actions as may be reasonable to insure that the Owners
Association maintains a public hability insurance policy acceradle in form, amount, and exlent of coverage 10 Lender.

D. Condemnation, The proceeds of any award or cla:m for damages, direct or consequential, payable to Borrower in
connection with any condemunation or ather taking of all or any pa‘t of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are heicty assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrurie:t as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after riovice to Lender and with Lender's prior writicn
consent, cither partition or subdivide the Properly or consent to:

(i} the abandonment or termination of the Condominiun:-.'roject._except for abandonment or lermination
required by law in the case of substantial destruction by fire or other casualty cr in 'he case of a taking by condemaation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if (e provision is for the express benefit of

Lender;

(iii) termination of professional management and assumption of self-maneg:iarat of the Owners Association;

or
{iv) any action which would have the effect of rendering the public liability insu’ ance coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessmenis when due, then/Liader may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secused by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inte/e7: rom the date of
disbursemnent at the Note rate and sheil be payable, with interest, upon natice from Lender to Borrower requesiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

-
PONALD ©. PHILLIPE 252 o i

Setmilitie .....és‘_Seal)

RANONA A. PHILLIPE Hreawer

MULTISTATE CONMDOMINIUM RIDER—Single Fomily—FNUIA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
43098 BAF lmlﬂl:ﬂ%:g;ﬂ‘
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ONE YEAR-CONVERHIBEE ARM RIDER

THIS GONMERIIBLE ARM RIDER is made this . 3980 dayof .July ... ... ... 19 80
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt [the “Security Instrument''} of the same date given by the undersigned (the ""Borrower"| to secure Bor-
rower's Adjustable Rate Note (the “'Note”} to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN

ASSOCIATION, 28 E, CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 {thc "'Lender” of the same date
and covering the property described in the Security Instrument and located at:

..................................

(Property Address)
Permanent Tsi Yumber: 03<08-101-017-1208 Volume 231

The Note contaizs nrovisions allowing for changes in the interest rate. If the interest
rate Increases, the Tiezrower's monthly payments will be higher. If the interest rate .
decreases, the Borrows:*> monthly payment will be lower. RAEUSREEE KA

W?‘the Borrowei rady convert the adjustable rate loan into a fixed rate, level
payment, fully amortizing Jsan, On any anniversary change date during the first S

years,
ADDITIONAL COVENANTS. In additiox o the covenant and agreements made in the Security Instru-

ment, Borrower and Lender further covenasi® 2nd agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CYANGES

The Note providea for an initial interest rate of .. 8,75 ... .%. Section 4 of the Note provides for changes In
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate | will pay may change on the .Firat......... day of ‘Acgust.. , 19..86....... . and on
that day of the month every 12 months thereater. Bach date on which my irier<st rate could change is called a
“W D.te'u

{B] The Index

Beginning with the first Change Date, my interest rate will be based on an “Indzx.”" The Index is the
‘NATIONAL MONTHLY AVERAGE COST OF FUNDS TO FSLIC INSURED SAVINGS AND LOA -ASSOCIATIONS,
FEDERAL HOME LOAN BANK BOARD. The most recent Index figure available as of X days bofrce each Change

Date is called the 'Current Tndex." *is5
If the index Is no longer available, the Note Holder will choose a new index which is besed upon comparabie

information. The Note Holder will give me notice of its choice.

{C) Calculation of Changes

Before each Chan%e Date, the Note Holder wili calculate my new interest rate by adding Three.and one h
percentage points {..347.......%) to the Current Index. The sum will be my new interest rate. THE INITIAL
CONTRACT INTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN X% ANNUAL- 3.
LY BEGINNING WITH THE FIRST ADJUSTMENT. THE MAXIMUM INTEREST RATE 15 ¥8t8% AND THE

MINIMUM INTEREST RATE IS ¥6%. 8.75 15.75

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
in full the principal | am expected to owe on the Change Date in substantially equal payments by the maturity date
at my new Interest rate. The result of this celculation will be the new amount of my monthly payment.
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D. UNIFORM SECURITY INSTRUMENT: GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute
a uniform security instrument covering real property. This Security Instrument shall be governed by Federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of Lhis
Security Instrument or the Note which can be given cffect without the conflicting provision, and to this end the
provisions of this Security Instrument and the Note are declared to be severable.

E. TRANSFER Or THE PROPERTY 'OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 174 the Security Instrument is amended to read as follows:

17. Transfer of the Properiy or a Beneficial Interest in Borrower. If all or any part of the Property of an in-
terest thereln is sold or transier:cd [or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person} without Ler<<r's prior written consent, Lender may, at Lender's option, declare all the sums
secured by this Security Instrument {5 b2 immediately due and payable. However, this option shall not be vxercised

by Lender if exercise is not authorized oy Federal Law.

If Lender exercises such oplion to acceleraie. L2nder shail mail Borrower notice of acceleration in avcordance with
paragraph 14 hereof. Such notice shall provide = zeriod of not less than 30 days from the date the notice is mailed
within which Borrower may pay the sums declar2d due. If Borrower fails to pay such sums prior to the expiration
of such period, Lender may, without further notice or demand on Borrower, invoke any remedies permitled by

paragraph 18 hereof.
Notwithstanding a sale or transfer, Borrower will continue i3 'e obligated under the Note and this Security Insttu-
ment unless Lender has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security [nstrument is subject to a law which scts'‘maximum loan charges. and that law
is tinally interpreted so that the interest or other loan charges collected or 1o be.collected in connection with the
loan exceed permitted limits, then: (1) any such loan charge shall be reduced by <he nmounl necessary (o reduce
the charge to the permitted limit; and (2} any sums already collected from Borrowcr wiiich exceed permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing ihe principat owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as

& partial prepayment under this Note.

L BORROWERS-ORTION-TO-CONMERT-
L) g ] _ - .
‘ ——
ummm At thst time, Borrower may convert the Ad ustghie Rate-LeamevittNCed by the Note into a

fixed interest rate loan to be epaid ot TRSHTh]y payments of prmcxpal and interest over the remammg
..__-- AT -¥ A g AL i . - r
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