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THIS MORTOAGE (**Security Instrument ') is given on
'The mortgagor is
JEROME MALONEY, ’&;&E“H%DR AND JOSEPH MALGNEY .,
TYIE MALONEY,
(*'Barrower’’). This Security Instrument is given to MARGARETTEN &

COMPANY, INC., a corprors.ion which is organized and existing under the laws of the state of New Jersey, and whose

address is 280 Maple Street, Pe 1" Amboy, New Jersey 08862 (*‘Lender’’).
Borrower owes Lender the priocipz ym of

Thirty-Eight Thousand{ and 00100
Boars (U.S. § 38,000.00 }. This debt is evidenced by

Borrower’s note dated the same date &3 this Security Instrument (**Note™*}. which provides for monthly payments, with the full

debt, if not paid earlier, due and payetic un August 1st, 20146 This Security Instrument
secures to Lender: (a) the repayment of the doo. evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the securily of this
Security Instrument; and (c) the performance of Becrower's covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby moriyare, grant and convey to Lender the following described property located
COOK County, Hlinois:

nﬂcll has the address of -
8916 W 14GTH ST UNIY .m DRLAND PARK, IL 60462 rrovers A
- TOGETHER WITH all the imp ents now or hereafter erected on the properly, and all casements, rights,
appurtenances, rents, royaities, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter
a purt of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referved to in this Security Instrument as the “‘Property.’”
- ‘MORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowst warrants and will defend generally the title to the Property againat all cleims and demands, subject to any

encumibtances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute @ uniform security instrument covering real property.

TLLINOIS—SINGLE FAMILY—-FNMA /FHLMC UNIFORM INSTRUMENT l
1L-708 (Rev. 7/84) Replaces 12.-708 4 90 jpalL | Fomimuzw

]

DEPT—01 RECORDING $14 .25
TIMAAE TRAN 8012 08/01/85 146:109:39
NUTED H-BL--TIODSH

f
o
$3
cn
b




UNOFFICIAL COPY

PRI L i,

Y851 1 200 Sy v sssey “

Wﬂpﬂﬂsm‘@
Uiy sane) y
WIS Wi

’}’/ ///rf :52.1d%3 UOISSILHIGT) AN
Jo Azp LR 3.5 SIYD ‘B3 [R1) O pue puRy At 13DUN UIAKY
“Y110§ 1as waaayy sasodand pue sasn Ayl Joj t10e AMUnjos pue 334

MY 33y TSIy SB JUIUONSUT PTES D] PILIANSP PUB pauT s Kay) ‘ays '3y 1eyl PaEpamouyde pue ‘uosiad ui Aep siyl du 310339
pasesdde juatuniisul FmoFaa0) 11 01 PAQUIdSGNS (IBIST (S]IUBU 250Ym (SII0SIDG AWES 341 3q O) W O] UmouY Ljeuossad

CAANOTIYW H111AN
CAANOTYW HEESIC INY d073HIYE  CAGNOTIYH IW0HAr

YR A§11320 AGaIay OP ‘18IS pue LAIUNO> pPs 20) pUR U1 JjqQng Aleicp B ‘pIuBisipuny ays °f

188 AUNoC) AQ03 SIGNITTI A0 A1LVILS

A3MO A L0y~ 341N SIH

1amosr0m- __._ASNDIYK 311107
2 —

tamo.iog- FAIM SIH AINOTVH/ Hd3 ‘L
M?’//Zf
Ad4M0 A A0 g AEMSO'_]UH BH?_EE‘L

“H YUsm POPIOHRI pUB 13mOLIOY AQ PIAINIIXI (SHIPL Aue UL pue

JUSWINISU] A1N23G S1Y1 U1 PAUTBIUOD SIURUIAODI PUE SWIFT 2Y2 o1 $afe pue sidanie samoniog ‘MOTIE ONINDIS A
lapiy wriurwopuny
TROYNBY FE AR Saddly buimayo4 eyl

“JUAINIIBUL AIUN32G SIYY O Led € 21am (SHIPU YT J1 SB JUIWNASUE A1LN03G siy) JO suawadife pUe sjueuaa0n 34l uaw
-2jddns pue PUILE [[BYS PUE 01Ul PHEICAIOIUL 3q [jBYS P14 YONS YIR3 JO $HUIULRE PUR STURUSAON Y1 “TUMINIISU] A1IN3IG

S YIm 1919801 Paplodal PUR 1aMO0LIOY Aq PITRIFXS UV SJOPLI 2I0W 10 JUO [ "WIRIRSSU] SRS §Y1 OF M (T
-Auadoid Yy Ul Uodiuaxa pesisawoy jo 1YBL e SIAIEW JIMOLIOH PEISIMOLY JO AWM TT




UNOFFICIALGC@RPY 2 5 4

in writing, the sums secured by this Security Instrument shall be reduced by the amount of the procecds muliiplied by the following fraction:
(a) the total amaunt of the sums secured immediately before the taking. divided by (b) the fair market value of the Property immediately
before the taking. Any balance shali be paid to Borrower.

If the Property i abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set-
tie a claim for damages, Borrower fails to cespond 1o Lender within 3D days afier the date the notice is given, Lender is authorized to collect
and apply the proceeds, at lis option, either 10 restoration or repair of the Properiy or to the sums secured by this Security Instrument,
whether or rot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpane the due
date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Relensed: Forbearance By Lender Not a Walver. Extension of the time fur payment or modification of amornization
of the sums secured by this Security Instrumens granted by Lender 10 any successor in interest of Borrower shall not operate to release the
Hiakility of the original Borrower or Borrawer's successors it interest. Lender shal) not be required to commence proceedings against any suc-
cesaor in Interest or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Swecessors and Asalpns Bound; Joint and Several Linbility; Co-signers. The cavenants and ngreements of this Security Instrument
shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions ol paragraph 17. Horrower’s covenanis
and agreements shall b joint and several. Any Borrower who co-signs this Security Insirument but does not execute the Naote: {a) is co-
signing this Security lustro.pent only to mortgage, grant and convey that Barrower’s interest in the Property under the terms of this Security
Instrument; (b} is not pers-nally obligated 10 pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Bor-
rower may agree 1o extend, (nodify, forbear or make any accommadations with regard 10 the terms.of this Security [nslruw:lil or the Note
without that Borrower's consn’. - A

12. Loan Chsrges. If the'ines =ocured by this Security Insirument is subject to a law which sets‘maximum it oW ke, and that 1w is
finally interpretect so that the inter(sv.c r other loan charges collected or 10 be collected in connection

then: {a} any such loan charge shzll ve ied-iced by the amount necessary to reduce the charge 1o the p vand (b) any sums already
cellected from Borrower which exceeder! prirmitted limits will be refunded to Borrower. Lender may choose to make (his refund by reducing
the principal owed under the Nole or by waking a direct paymeni to Borrower. 1f a refund reduces principal. the reduciion will be ireated as a
partial prepayment withoui any prepayment charge under Lthe Note.

« 13, Legislation Affecting Lender's Rights. ! enaciment or expiration of applicable laws has the effect of rendering any provision of the
Mote or this Security Instrument unenforceabic picording to its terms, Lender, a1 its option, may require immediare payment in full of ali
sums secured by this Security Instrument and may ip~lie any remedies permitted by paragraph 19, 1f Lender exercises (his option, Lender
shall tajke the steps specified in the second paragray h of pacagraph 17.

&, Nothces. Any notice (o Borrower provided fusinihis Security Insirumerd shall be given by delivering it or by mailing it by (irst class
mail unbess applicable law requires use of another methad. The natice shall be directed to 1he Propery Address or any other address Bor-
rower designates by notice to Lender. Any notice to Lender inal be given by first class mail to Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notlee sicvided for in (his Security Instrument shall be deemed 10 have been given to
Borrower or Lender when given as provided in this paragrapi.

iS. Gaverning Law; Severabillty. This Security Instrument sheli bu governed by federal law and the law of 1he jurisdiction in which the
Property is located, In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such can-
flict shall not affect other provisions of this Security Instrument or e J+ote which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrumeni and the Note are doclurid to be severabile.

16. Borrower's Copy. Borrower shall he given one conformed copy(of “ne Note and of this Security Instrument.

17. Transfer of the Property or u Beneficlal Intevest tn Borrower. 11°8)) o7 any part of the Property or any interest in it is sold or
transferred (or if & beneficlal interest in Borrower is sold or transferred and Bacrov 3t is not & natural person} without Lender's prior wrilicn
consent, Lender may, at ils option, require immediate payment in Tull of all sum. 7 cured by this Security Instrumens. However, this aption
shall not be exercised by Lender if exercise is prohibited by lederal faw as of th=Cate of this Sccurity Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. 7 he netice shall provide a period of noi less than 30
days from the date the notice is delivered or mailed within which Borsower musi pay atl s ams secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics nermitled by this Security insirument without
further notice or demand on Borrower.

1. Borrower’s Right to Relnstate. If Borrower meels certain conditions, Borrower shall liv: the right 1o have enforcemunt of this
Security Instrument discontinued at any time prior to the earlier of: (a) $ days (or such other j:=siod as applicable law may specify for
reinstatement) before sale of the Property pursuant (o any power of sale contained in this Security Lastrement; or (b} eatry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which lhen would be due under this Security
Instrument and the Note had no acceleralion occurred; (b} cures any default of any other covenants oi’ agrezments; (¢) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys® fees; an § {(d) takes such action as Lender
may reasongbly require Lo assure that the lienr of this Security Instrument, Lender’s rights in the Property wund'8 arower’s abligation (o pay
the sums secured by 1his Security Instrument shall continue unchanged. Upon reinstatement by Borraower, this Se_usity {nstrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to ripstale shall not apply in

the case of acceleration under paragraphs 13 or 17,

NOMN.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceierntion; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower's hreach of any covenant or
agreement In this Securlty Instrument (but ot prior (o secelertian under paragraphy 13 and 17 uniess spplicable law provides otherwise).
The notice ahalt specify: (s} the defauly; (b) the action required to cure the defaul(; (c) a diaie, 101 less than M days from the date the nothee Is
given (o Borrower, by which the default must be cured; and (d) thai faliure to cure the default on or befare the date specified in the notice
mny resuls tn acceleration of the suma secured by this Security Instrument, foreclosure by judicial proceeding snd saie of the Property. The
notice shall further inform Borrower of the right to reinsiste after acceleration and ihe right to sssert in the foreclosure proceeding the non-
existence of & defnult or any other defense of Borrower to accelerstion and foreclosure. If the defsult is nof cured on or before the date
specified in the notice, Lender at its aptlon may require immediate payment In full of slf sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled (o rollect all expenses incarred in
pursuing the remmedien provided in this paengraph 19, Including, but not limited 10, reasonable altorneys’ fees and costs of lithe evidence.

‘2%, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and a1 any time priof to the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed recciver) shall be entitled 10
eater upon, lake possession of and manage the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of managemeni of the Property and coliection of rents, including, but
not Simited to, receiver's fees, premiums on recelver’s bonds and reasonable attorneys® fees, and then to the sums secured by this Security In-

srument.
1. Relopme. U payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without

charge to Borrower. Borrower shall pay any recordation costs,
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TH1S CONDOMINIUM RIDER is made this 25th day of HJuly .
19

} and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the ""Security Instrument’’) of the same date given by the undersigned (the “Borrower®') to secure Borrower's Note to
MARGARETTEN & COMPANY, INC., a corporation organized and existing under the laws of the state of New Jersey (the
L endes’y of the same date and covering th;!:;iperty described in the Security Instrument and located at:

8914 W 1a0TH ST UNIT 1103 ; ORLAND PARK, IL 40462
(L)

o Property Address
The Property includes a unit in, together with‘g uqd'ivided interest in the common elements of, & condominium project known

CONCORD CONDOMINIUM X

Name of Condominium Project

{the *“Condominium Project**). If the owners association or other entity which acts for the Condominium Project (the
“«Crwners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest In the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COYENANTS. In addition to the covenants and agreemenis made in the Security Instrument, Bor-
rower and Lender Jurther covenant and agree as {ollows:

A. CONDOMIN?UNY OBLIGATIONS. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constituent Uocuments. The “Constituent Documents’’ are the: () Declaration or any other document which creaies
the Condominium Prije:i; (1) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Barrower shall promptly
pay, when due, all due: »i7 assessments imposed pursuant to the Constituent Documents.
B. HAZARD INSURA .. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“yamster’’ or ‘‘blanket”’ poli’y. nn the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for (7 petiods, and against the hazards Lender requires, including fire and hazards included within
the term "‘extended coverage,” ther:

(i) Lender waives the prcvi.ion in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the year-
ly premium installments for hazard insurence on the Property; and

(li) Borrower’s obligation uncer Uniform Covenant $ to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the requirza voverage Is provided by the Owners Association policy.

Borrower shall give Lender prompt notice o1 any lepse in required hazard insurance coverage.

In the event of a distribution of hazard insutince proceeds in lieu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any piosetis payable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Lis rument, with any excess paid to Borrower.
€. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accepiable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION, The proceeds of any award or cloim far damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or al\y wert of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hercoy assigned and shall be paid to Lender. Such proceeds shail
be appilied by Lender to the sums secured by the Security Instrume’i ¢3 provided in Uniform Covenant 9.
E. LENDER'S PRIOR CONSENT. Borrower shall not, except aftcr niolice to Lender and with Lender’s prior written con-
sent, either partition or subdivide the Property or consent to:

) the abandonment or termination of the Condominiom Project, encent for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the (ase of a taking by condemnation or eminent do-

main;
(li) any amendment to any provision of the Constituent Documents if thv: pravision is for the express benefit of

Lender;
(ill) termination of professional management and assumption of self-managernent of the Owners Asaociation; or

(iv) any action which would have the effect of rendering the public liability insuc-ance coverage meintained by the

Owmers Association unacceptable to Lender.
F. REMEDIES. If Bostower does not pay condominium dues snd assessments when due, then L znder may pay them. Any

amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seciie? Yy the Security Instru-
ment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear ‘arcrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrowir 1equesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Cundominium Rider,

EERcﬁ E MALONEY

RdE PH (AALONEY

| Ahe Drrademiy
fe

TTIE MALONEY

MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
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