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_ THIS INDENTURE, Made this 2P th day of Juty ; 19784, between
RLICHARD B TUSTIN, ANE DAWN t TUSTEN, HIS WXFE

86330257

, Morigagor, and

Margaretten & Company. Inc., a corporation organized and existing under the laws of the state of New Jersey and
authorized to do business in the state of Illinoia, Mortgagee.

“WITNESSETH: That whereas the Mortgagor is Justly indebted to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of

Farty-Gix Thouzand, Seven Hundved Sixty-Une and 00/100 Dollars
G, ¥SE1.00 ) payable with interest at the rate of

XRUSH <ot

Ten Per Certum
per centum ( 14 %) per annum on the unpaid balance until paid, and made

payable to the order of (k2 Mortgagee at its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, »ud selivered; the said principal and interest belng payable in monthly installments of

Feoay Hundred  Ten and Soa 7100
Dollars ($ 10,54 ) on the first day

of Geptemberi, 1984 , and a like sum on the firsi day of each and every month thereafter until
the note is fully paid, except th.{ the final payment of principal and interest, if not sooner paid, shall be due and

payable on the first day of A giet L ov0Lae

NOW, THEREFORE, the said Mortgsgor, for the better securing of the payment of the said principal sum of
money and interest and the perfarmance Of the covenants and agreements herein contained, does by these presents
MORTOGAGE and WARRANT unito the Mo ¢gagee, its successors or assigns, the following described Real Estate
situate, lying, and being in the county of and the Swate of
THinols, to wit:

[® o]
&
2
<
™
A
-3

SEPT1 RECORDING $15 .25
vAAS  TRAN 9912 00/01/84 16:10.9¢

M ED WP IS T
200~ COUNTY RECORDER

TOGETHER with ail and singular the tenements, hereditements and appurtenances thereunto Befon;in? and
the rents, issues, and profits thereof: and all apparatus and fixtures of every kind for the purpose of s\éggl ng or
distribating heat, light, water, or power, #nd all plumbing and other fixtures in, or that may be pla n, any
buliding naw or hereafter standing on said land, and aiso all the estate, right, title, and interest ol the said Morl-
gagor in and to said premises.

TO HAYE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemplion Laws of the State of Hlinois, which said rights

and benefits the said Mortgagor does hereby expressly release and waive.

IL-T0) (Rev. 7/85) STATE OF ILLINOIS
MAIL HUD-92( 16M (5-80)
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AND AS ADDITIONAL SECURITY for the payment of the indebledness aforesaid the Morigagor does hereby
assign Lo the Morigagee all the rents, issues, and profits now due or which may hereafter become due for the use

of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the morigaged properiy. in-
sured as may be required from time to time by the Mortgagee againsy foss by fire and other hazard, casualies
and contingencies in such amounts and for such periods as may be required by the Morigagee and will pay promp-
ly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore.

All insurance shall be carried in companies approved by the Morigagee and the policies and renewals thereof
shall be held by the Morigagee and have attached thereto loss pavable clauses in favor of and in form accepiable
to the Mortgagee. In event of loss Mongagor will give immediate notice by mail to the Mor pagee, who may make
proof of loss if not made prompily by Morigagor, and each insurance company concerned i¢ hereby authorized and
directed to make payment for such loss dirccily to the Mortgagee insiead of o the Merigagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigazee at its option cither 10
the reduciion of the indecbtedness hereby secured or to the restoration or repair of the propery damaged. In
event of foreclosure of this mortgage or other transfer of title 10 the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and 1o anv insurance policies then

in force shalf pass 1o the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, ro= damages, proceeds, and the consideration for such acquisition, to the extent of the full amoumt
of indcebtedriéss i pon this Mortgage, and the Mote secured hereby remaining unpaid, are hereby assigned by the Mort.
gagor to the Mor gagee and shall be paid forthwith 1o the Mortgagee 1o be applied by it on account of the indebied-

ness secured heieby, whether due or not.

THE MORTGA G¢R FURTHER AGREES that should 1his morigage and the note secured hereby not be eligible
for insurance undet (1:< "vavional Housing Act within 60 davs from the date hereof {(written statement of any officer of
the Bepartment of Housiug and Urban Development or authorized agem of the Secretary of Housing and Urban
Development dated subsequeric 1o the 60 days time from the date of this morigage, declining 1o imsure said note and
this morigage. being deemed c¢ nclusive proof of such ineligibility), the Morigagee or the holder of 1he note may, a1 it
option, declare all sums sec»r:d hereby immediately due and payable.

IN THE EVENT of default in “a/«ing any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30) days/afier_the due date thercof, or in case of a breach of any other covenant or
agreecment herein stipulated, then the jsho'e of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, willkout notice, become imnmediaiely due and payable.

AND IN THE EVENT 1hat the whaole < said debt is declared 1o be due, the Mortpagee shail have the right
immediately 1o foreclose this morigage, and aprn/ihe filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafier, cither bi<are or after sale, and withous nofice fo the said Morngagor, or
any party claiming under said Mortgagor, and witho!* regard to the solvency or insolvency at the time of such
applications for appointmem of a receiver, or for za order 1o place Morigagee in posscssion of 1the premises of
the person or persons liable for the payment of the yndebredness secured hereby, and without regard 10 the value
of said premises or whether the same shall then be olcujied by the owner of the equity of redemption, as a
homestead, enter an order placing 1the Mongagee in pGssission of the premises, or appoint a receiver for the
benefit of the Morigagee with power (o collect the renws, astaes, and profits of the said premises during the
pendency of such foreclosure suil and, in case of sale and 4 deficiency, during the full statmory period of re-
demption, and such rents, issues, and profits when collected may b applied toward the pavment of the indebied-
ness, cosi, taxes, insurance, and other items necessary lor the/ rrotection and presssvation of the properiy.

Whenever the said Morigagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending 1o foreclose this morigage or # subsequent morigage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay/sich curfrent or back 1axes and assess.
ments as may be due on the said premiscs; pay for and maintain such insuiaace in such amounts as shall have
been required by the Morigagee; lease the said premises to the Mortgagor ov ol%iers upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by necourt; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; aud ciaploy other persons and ex-
pend itself such amounts as are reasonably necessary 10 carry out the provisions of ) is paragraph.

AND IN CASE OF FORECLOSURE of this morigage by said Mosigagee in an) court of Iaw or equily, a
reasanable sum shall be allowed for the solicitor’s fees, and stenographers' fees of “tlic complainant in such
proceeding, and ailso for all outlays for documentary evidence and the cost of 4 compiite ahsiract of title for

* the purpose of such foreclosure; and in case of any other suit, or legal proceeding, whereinabe Morigagee shall
be made 2 party thereto by reason of this mortgage, ils costs and expenscs, and the reasonabi(e iees and charges
of the attorneys or solicitors of the Morigagee. so made parties, for services in such suit or wcredings. shall
be a further lien and charge upon the said premises under this morigage, and all such expensoy shall become
so much additional indebtedness secured hereby and be allowed in anyv decree lToreclosing this morigage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this morigage and be paid out of 1the pro-
ceeds of any sale made in pursuance of any such dccree: (1) All the costs of such suil o1 suits, advertising,
sale, and conveyance, including attorneys’, solicitors’, and sienographers’ fees, outlays for documemiary cwvi-
dence and cost of said absiract and examination of titfe; (2) all the moneys advanced by 1the Morigagee, ¥ any,
for 1he purpose authorized in the mortgage with interest on such advances at ithe rate set forth in the noie se-
cured hereby, from the time such advances are made: {3 all the accrued interest remaining unpaid an the in-
debiedness hereby secured:; (#) alt the said principal money remaining unpaid. The overplur of the proceeds

of sale, if any, shall then be paid 10 the Morigagor.

g If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide hy, comply wih,
WM and duly perform all the covenants and agreements herein, then this convevance shall be null and void and Mon-
AQgagee will, within (30} days afier written demand therefor by Maortgagor, exceute s release or satisfaction

of this morigage, and Mortgagor herehy waives the benefits of all staiutes or faws which require the carlict ex-

neculicn or delivery of such release or satisfaction by Morngagec.

IT IS EXPRESSLY AGREED that no extcnsion of the time for payment of the debt hereby secored given
he Mortgagee 10 any successor in interest of the Morigagor shall operaie to release in any manner, the onginal

iability of the Mongagor.
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"FHA MORTGAGE RIDER' ., , 7
o 3 0 0 .
RICHARD E. TUSTIMN AND DAWN H. TUSTIN. HIS WIFE

This Rider to the Mortgage batween

snd MARGARETTEN & COMPANY, INC. dated JULY 20

19 96 g deamsd tc smend and supplement the Mortgage of tha same date as follows:
AND SAID MORTGAGOR covenants and agrees:

1. In the fourth un-numbersd paragraph, page 2, the sentence which reads as
follows is deletod:

That privilage is reserved ta pay the debt in whole, or in an amount equal to
one or mors monyhly payments on the principal that are next due on the note,
on tha first day of any month prior to maturity; provided, however, that
wriive. notice of an intention to exercise such privilege is given at least
thirty (10) days prior to prepayment.

2. The f{ovrth un-numbered paragraph, page 2, is amended by the addition of
the following:

“privilage is r<served to pay the debt, in whole or in part, on any
fnstallment dus dits "

o ¢ NP

{ﬁ «Borrower

=Borrover
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STATE: TLLINOIS ﬁ 131:4578298-703 .
FI.}' MOR' RIDHR" ﬁ'v
Lu!:lg\aglgg Hi . i;g MAWNIM. JUSPIN, HIS WIFE

This Rider to the tween
and MARGARETTEN & COMPANY, INC, dated JULY 29

19 is deemed tc amend and supplement the Mortsage of same date as followa:
AN% SAID MORTGAGOR covenants and agrees:

To keep said premiises in good repair, and not to do, or permit (o be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to said premises; to pay to the Morigagee, as here-
inafier provided, until said note is fuflypaid, (1) a sum sufficient to pay afl taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of lllinois, or of the county, town,
village. ot city in which the said land is situate, upon the Morigagor on account of the ownership thereof; (2)
a surmn sufficient to keep all buildings that may at any time be on said premises, during Lthe continuance of said
indebtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amounts, as may

be required by the Morigagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satis{ly any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Morigagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein morigaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sale of the maortgaged premises, if not otherwise paid by the Mortgagor.

It is expresslv provided, however (all other provisions of this morigage to the contrary notwithstanding),
that the Mortgagee ~hall nat be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien Lpca or agains: the premises described herein or any part thereof or the improvements situated
thereon, so long as th. Mortgagor shall, in good faith. contest the same or the validity thereof by appropriate
fegai proceedings brourat in & caurt of competent jurisdiction, which shall operate to prevent the callection of
the tax, assessment, or ¢« 50 comntested and the sale or forfeiture of the said premises or any part thereof to

satisfy the same.
AND the said Mortgagor (ur.her covenants and agrees as follows:

That_privilege is reserved to pay-iie debt in whole, or in an amount equal (o one or inore monthly payments
on the principal that are next due on the ote, on the first day of any month prior to maturity; provided, however,
that written notice of an intention 1o exercise such privilege is given at least thirty (30} days prior to prepay-

ment.

That, together with, and in addition 10, t':¢ monthly payments of the principal and interest payable under the
z¢will pay to the Mortgagee, on the first day of each month until

terms of the note secured hereby, the Mortgag
the said note is fully paid, the following sums:
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equal to the ground rents, il any, next due. plus the premiuras that. will next become due and payable on
of fiee and other harzard insurance covering the mortgaged piorerry, plus taxes snd assessmenis next due
morigaged propenty (all as estimated by the Mortgagee) less all siur already paid therefor divided by the
of months o elapse before one month prior te the date when suc: v ound remis, premiums, taxes and as-
sessments will become delinguent, such sums to be held by Mortgagee in trusl o ray said ground remts, premiums.
taxes and special assessments; and
K—!AII payments mentioned in the two preceding subsections of this paragraph and all pavments 10 be made under the
note secured hereby shall be added together and Ihe agrregate amounl thereof shait b said by the Mornigagor each
month in a single payment 10 be applicd by the Morigagee to the tollowing stems i1 the arder oot forth:

w’sm

" - -
! graund rents, il any, taxes, special assessments, fire, and other hazard insurance premiums;
t h interest an ke note secured hereby! and

amortization of the principal of the waid note.
unless made good by (n. Morigagor prior

Any deficiency in the amount of any such aggregate momnihly paymeml shal,
o the dee daie of the nemt such paymemt, constituie an event of default under this morigage. The Moartgigee may col-

a “iate charge" not to exceed four cents [4'} for each dollar ($1) for cach payment mare than fiftecn 715} days in
arfears, (o cover the extra expense involved in handling delinquem paymenis. (a

If the total of the payments made by the Mortgagor under subsection (8Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents. laxes, and asscssmenis, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Morigagor, shall be credited on
subscquent payments 1o be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Morigagor under subsection (&) of the preceding paragraph shali not be sufficiemt to pay ground
renis, taxes, and assessments, or ipsurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, 1axes, assessments, or insurance premiumns shall be due.
If st any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hercby, full payment of the emtire indebredness represented thercby, the Morigagee shall, in computing the
amount of such indebtedness, credit to the account of the Morigagor all payments made under the provisions of
subsection (o} of the preceding paragraph which the Mortgagee has not become obligated to pay to the Scerctary
of Housing and Urban Development, and any balance remaining in the lunds accumulated under the provisions
of subsection (b} of the preceding paragraph. If there shaill be a default under any of the provisions of this
morigage resuiting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sub-
section (&) of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said note and shall properly adjusi any payments which shall have been made under subsection (@} of the pre-

ceding paragraph.
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