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MORTGAGE 232-963-8

THIS MORTGAGE (“Security Instrument”) ia givenon JULY 25 .
19 86 Themorr¢gaoris JAMES A. PHILPOT AND DORIS J. PHILPOT, HUSBAND ARD WIFE

(“Borrower'). This S¢cv’ 4y Instrument is given ,o'THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAT’OF OF ILLINGCIE '
' i organizsed and exisery vnder thelawsof THE UNRITED STATES OF AMERICA,and whose sddress is
4242 NORTH HARLEY
NORRIDGE, ILLINOIS 30634 (“Lender’).

Borrower owes Lendar the | zam of
TWENTY FIVE THOUBAND 3.0 NO/100=-=~

Dollars (U.S.2 25,000.,00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumes (“Hm‘} which provides for monthly payments, with the full debt, if not
paid eartier, due and payableon AUGUST I 2016 This Security Instrument
secures to Lender: () the repayment of the debt =»2:mced by the Note, with interest, and alf renewals, extensions and
modifications; {b) the payment of afl other sums, wit i~.t7cest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov'c "s covenants and agreements nnder this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, 7-out and convey to Lender the following described property

located in COOK County, Iitinois:
LOT 88 IN J,. E., MERRION'S COUNTRY CIOF HILLS, A SUBDIVISION OF THE WEST
1/2 OF THE BOUTHWEST 1/4 (EXCEPT THE FORTH 660 FEET OF THE SOUTH
23159.73 FEET OF THE WEST 330 PEET THERILCF) OP SECTION 34, TOWNSBHIP 36
g;:{n‘:&l(i! 13, EAST OF TEE THIRD PRINCIF.L MERIDIAN, IN COOK COUNTY,

2!—31—303-&06 Y . 2"
L2~ ~86~350082

J

waich has theadéressof 17955 JOHN . COUNTRY CLUB HILLS
(Swroet] temy)

60477 . "y,
1liinols 12 Code) {“Property Addrens™);

TOGETHER WiTH all the improvements now or hereafter erected on the property, and ail easements, s,
Appurtenances, rents, royalties, mineral, cll and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againat all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Hmited variations by jurisdiction to constitute a uniform security instrument cavering real property.

 RLINGIB—single Fomity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
s oY ; VMP MORTOAGE PORMS + (3131 7824700 © 1800) §21-7291
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* _M Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mainiain the insurance in cffect unti) such time as the requirement for the
insurance terminates in accordance with Borrower's and Eender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for che inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a tots) taking of the Property. the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the suma secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markel value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower faifs to respond to Lender within 30 days afier the date the notice is
given, Lender is authorited to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by (ais Security Instrument, whether or not then due.

Unless Lender #.10 Borrower otherwise agree in writing, any application of proceeds to principat shall aot extend ar
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowsr Noi ".eleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
medification of amortizatios o7 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Opur2te 1o relesse the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to Zor.mence proceedings against any successor in inlerest or refuse to extend time for
parment or otherwise modify amor(iz/.tion of the sums secured by this Security Instrument by reason of any demand made
by the originat Borrower or Borrow=+ 4 successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exccciie of any right or remedy.

11. Successors and Aseigns Boun?, 7. int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneit th-cuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agre :metts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {8} s ~0-.igning this Security Instrument only to mortgage, grant and convey
thet Borrower's interest in the Property under the (erras of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢! agre:s that Lender and any other Borrower may agree to excend,
modify, forbear or make any accommodations with regs: -t the terms of this Security Instrument or the Note without
that Borrower’s consenl.

12. Loan Charges. If the loan secured by this Secur’ty Listrument is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so that the inte:es; ~r other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) apy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svns already collected frem Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose s icke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund resivies principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

33. Legisistion Affecting Lender’s Rights. I enactment or ex_iration of applicable laws has the effect of
rendering any provision of the Mote or this Security Instrument unenforceable aclording to its terms, Lender, at its option,
may require immediate payment in full of alt sums secured by this Security Instrur.ent and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the ster.s specified in the second paragraph of

paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument isal’ be given by delivering it or by
mailing it by first class mail unless appliceble law requires use of another method. The jiotice shall be directed to the
Property Address or any other address Borcrower designates by notice to Lender. Any notice (o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notioz to Borrower. Any natice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender whey) given as provided

in this paragraph.
15. Governing Law; Severabllity. This Security Instrument shall be governed by federal lav/ar.d the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security upstrument or the
Note conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrum nt or the Nate
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Instrursent and the
Nate are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or 3 Beneficia) Interest in Borrower, [f all or any part of the Property or any
interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not 8 naturaf
person} without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: ¢b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable artorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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