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THIS INSTAUMENT WAS PREFARED BY: IRMA CARRILLO
ONE NORTH DEARBORN

CHICAGO. IL 00°02 ITICORP© SAVINGS
MOHTGAGE Corparste Office

Ona South Dearborn Street
Chic . Ilfinois 60803 .
Telo:r?:na {1 312 977 5000) %33()353

ALLOUHT sUMBER Ouaaodoiesy ¥

THIS MORTGAQGE ('*Security Instrument'”) is given on AU Y 30TH .,
19 B4 . The mo g gor is { KAREN MARIL FLANAGAN AND
EDWARD K FizaNAGAN HER HUSHAND

)

{**Borrower'"). Thias Security J.«t -ument is given 1o Cilllcorp Savings of lllinels, n Federal Savings and Losn Associstion, which is

organized and existing under tiie lgv> of The United States, and whose address Is One South Dearborn Street, Chicago, llinois

60503, (‘‘Lender’'’). Barrower owe. L :nder the principal sum of gk, MEHSDIRE D P Ll y-F Vi THO b

HUNDRER AND OO0/1006 Dollers {U.8. § T ES, e, & This debt is evidenced

by Borrower’'s note dated the same date r4 this Security Instrument (*‘Note’"}, which provides for monthly payments, with the full
debt, if not paid earlier, due and payable <o ABLGHET a1 20914

P LRIE

This Security Instrument secures to Lender: (a) the ripayment of the debt evidenced by the Note, with interest, and all renewals, ex-
tensions and modifications; {b) the paymeni of all oikéranums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Barrorver's covenants and agreements under Lhis Security Instrument and the
Mote. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
the County of COOK , State of Tdinvis.

LOT 32 IN THE NORTHWESTERN UNIVERSITY GOLF COVASE SUBDIVISION, A
SUBDIVISION OF PART OF SECTION 25, TOWNSHIP 42 FMORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, AND OF PART OF SECTL4N 30, TOWNSHIP 42
NORTH, RANMGE 13, EAST OF THE THIRD PRINCIPAL MERIDTI:}, AS SHOWN ON THE
PLAT OF SAID SUBPIVISION RECORDED IN THE OFFICE OF THE n~CGISTRAR OF DEEDS
OF COOK COUNTY, ILLINOIS, IN PLAT BOOK 355 AT PAGES 4 AND .5 AS DOCUMENT

13606762.

7
I.D.#06-25-604-001 £,

£SE0LLIN

which has the sdsiress of 4000 DUNKER L anf W MR T
iStree] Gyl
i 3 (0 G T Ty,
iMnois |z{:3: [230] i’ i (“*Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, rights appurtenances,
rents, royatties, mineral, oil and gas rights end profits, water rights and stock and afl fixtures now or hercafter a part of the proper-
ty. All replacements and additions shall also be covered by this Securily Instrument. All ef the foregoing is referred 10 in this Securi-

ty Inscrument as the ''Property.’”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbranees of recaord. Borrower warranis and
will defend generally the title to the Property against all claims and demands, subject to any encuinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopat use and non-uniform covenants with limited
variations by jurisdiclion 10 constitute & uniform security insirument covering real property.

HLLINGHE — Single Family — FNMAIFHLWC UNIFORM INSTRUMENT

CIMOONE BAVINGS FORMM 38330 385 PAGE |
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: UNOFFICIAL €OPY:

if Lendes required mortgage insurance as a condilion of making the loan secured by this Security Instrument, Borrower shali
pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in sc-
cordance with Borrower's and Lender’s written agreement or applicable law.

8. lImspection. Lender or its agent may make reasonable sntries upon and Inspections of the Property. Lender shall give
Borrower niotice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9, Condemustion. The proceeds of any award or claim for damages, direct of conseguential, in connection with any con-
demnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and shall be
paid to Lender.

in the evrist oF a total taking of the Property, the proceeds shatl be applied 10 the sums secured by this Security Instrument,
whether or nos the: due, with any excess paid to Borrower, lu the event of e partial taking of the Property, uniess Borrower and
Lender otherwise p4ree in writing, the sums secured by Lhis Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Frojel'y immediately before the taking. Any balance shall be paid to Borrower.

11 the Property s o'@wloned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for can.ases, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Cendes is
authorized to collect and appl; th7 nroceeds, at its oplion, either to restoration or repair of the Property or to the sums sccured by
this Security Instrumem, whethir rr »ot then due.

Uniless Lender and Borros:<« otherwise agree in wriling, any application of proceeds (o principal shafl not exiend or posipone
the due date of the monthly paymenis ref reed to in paragraphs 1 and 2 or change the amount of such payments.,

10. Borrower Not Released; Fo: e .cance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Securicy Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borruwes or Borrower’s successors in interest. lender shall not be required 10 com-
mence proceedings agains! any successor in intecess o refuse to extend time for payment ar otherwise modify amortization of the
sums secured by this Security Instrument by reason </ any demand made by the original Borrower or Borrawer's successors in in-
terest. Any forbearance by Lender in exercising any 1:gh’ 0. remedy shall not be & wiaver of or preclude the exercise of any right or
remedy.
11. Successors and Assigns Bound; Joint and Several 2 . 2hility; Co-signers.
ty Instrument shall bind and benefit the successors and assign s of L.ender and Borrower, subject to the provisions of paragraph 17,
Borrower’s covenants and agreements shall be joinl and several.- 3. Borrower who co-signys this Security Instrument bul does not
execute the Mate: {a} is co-signing this Security Instroment only 10 ro”igege, grant and convey that Barrower's interest in the Pro-
perty under the terms of this Security Instrument; (b} is not personiuly Gbligated to pay the sums secured by this Security instru.
ment; and (c) agrees that Lender and any other Borrower may ageee to eiter d, maodify, forbear or make any accommodations with
regard to the terms of chis Security lanstrument or the Note withou! that dr.rcower's consenl.

13. Loan Charges, I the loan secured by this Security Instrument js subject to a law which sets maximum loan charges,
and that law is finally interpreted so that che interest or other loan charges culiected on.to be collected in conneciion with the loan ex-
ceed the permitted limits, then: (a) any such loan charge shall be reduced by the a noui .t necessary {o reduce the charge to the per-
mitted Umit; and (b} any sums already collected from Borrower which exceeded poreitied limits wili be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nol& 72- by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be (reated as a partial prepayment witheut oy prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights. If enaciment or expiration of applicabl’ faws has the effect of rendering any
provision of the Note or this Security lnstrument unenforceable according to its terms, Lender| at its option, may require immediate
payment in full of all suma secured by this Security Instrument and may invoke any remedics penmitied by paragraph 19, If Lender
exercises this option, Lender shall take the steps specified in this second paragraph of pargraph 17.

14, Notices, Any notice to Barrower provided for in this Security Instrument shall be given by d: livering i1 or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcica i th.c Property Address or
any other address Borrower designates by notiee 1o Londer. Any notice to Lender shall be given by first Cass mail to Lemder’s ad-
dress stated herein or any other address Lender designates by notive to Borrower, Any notice provided fos 7 2253 Security Instro-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllliy. This Security Instrument shall be governed by federal law and the lax of the jurisdic-
tion in which the Property is {ocated, In the eveni that any provision or ¢lause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrumens or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o be scverabic,

16. Borrower's Copy. Borrower shall be given one conformed copy of (he Note and of this Security Instrument.

17. Transfer of the Property or 3 Beneficial Iniereat in Borrower. 1T all or any part of the Property or any interest in it is
sold or transferred (or if a bencficial interest in Bocrower is sold or transferred and Bosrower 45 nol a nawaral person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security ln-
strument. However, this option shelt not be excrcised by Lender if exercise is prohibited by federal law as of the date of this Security
lnstrument.

If Lender exercises this option, Lender shall give Barcower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sumns secured by this Security In-
strument. If Borrower fails (0 pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Security instrument without further notice or demand on Borrower.

i8. Borrower’s Right o Reingtate. If Borrower meets certain conditions, Borrower shall have the right to have enforce-
ment of this Security Instrument discontinued at any time prior (o the earlier of: (a} 5 days (or such other period as applicabie law
may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b} entey of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Securily Instrument and the Note had no acceleration occurred; (b} cures any default of any other
covenanls or agreements; {c} pays sll expenses incurred in enforcing this Security Instrument, including, but not lieited to,
reasonable atiorneys’ fees: and {d) takes such action as Lender may reasonably require 10 assure that the lien of this Security Instru-
ment, Lender's rights in the Property and Borrower's gbligation ta pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effec-
tive s i no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

MNorl?

The covenants and agrecments of this Securi-
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