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This instrument prepared Ly:
LAVERNE PERKINS

DIAMOND MORTGAGE CORPORATION OF ILLINOIS

8420 West Bryn Mawr Avenus
Chicago, Illinois 60631

13188~-86 INVESTORS

86330360

[Spase Aheve This Ling For Recerding Delal
C3122
MORTGAGE
THIS MORTGAGE (“Security Instrument”) is given on MAY 29, 1986 .
'lhluregil
BEARDN XAY DIVORCED AND NOT SINCE REMARRIED

1”

- T&&w‘hlmtbﬁm&o
Mortge e Corporation Illinois .
wiich ls orgunized and exiaet . X inder the laws of the state of Illinois , and whoee address is

$420 West Bryn Mawr avenue, Suite 825, chicago, Illincis 60631 (*Lender™).
Borrower owes Lender the princie_ sum of

THIRTEEN THOUSAKD and OL/LF 00—

Dollars (U.%2  13,000.00 }. This debt Is evidenced by Borrower's note

dated the same date as this Security Instrument (‘;M'?. wawfmvtdu for monthly payments, with the full deby, if not
[ Il

paid eariier, due and payable on This Security Instrument
secures to Lender: {a) the repayment of the debn cvidsnced by the WNote, with interest, and all renewals, extensions and

modifications; {b) the payment of all other sums, wi'h i erest, advanced under paragraph 7 ta protect the security of this

Security Instrument; and (c) the performance of Borro« :1's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage gyownt and convey to Lender the following described property
Jocated in K County, lilinois:

LOT FORTY FOUR (44) IN BLOCK ONE (1) IN B. 'S. XIRKLAND'S
SUBDIVISION OF THE SOUUTH HALF OF THE SOUTH o' QUARTER OF
THE NORTH WEST QUARTER OF SECTION 20, TOMNSHIY 58 NORTH, RANGE
14, BAST OF THE THIRD PRINCIPAL MERIDIAM, IN QXCL COUNTY,
ILLINOIS. COMMONEY XHNOMN AS; 6604 SOUTH LOM.d, O

ILLIMNDIS 606356. PERMANENT PARCEL NUMBER 20-20-119-01¢.

e

et ""_/‘
whvich has the address of 5504 SOUTH 1LOMIB . CHICMGO .
{Sirest) tCiry]
S0E3s w A "y
THinois 2o ; (“Property Address")

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
sppurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and aif Axtures now or
hereafier a purt of the property. All replacements and additions shall also be covered by this Security Instrument. Alt of the
foregoing is referred to in this Security Instrument as the “Propetty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Hmited variations by jurisdiction to constitute a uniform security instrument covering reat property.

ILLINOIS—Singie Family—-FNMA/FHLIC UNIFORM IMSTRUMINY form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in sccordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lcnder or its agent may make reasonsble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemastion. The proceeds of any award or claim for damages, direct or cansequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in liew of condemnation, are herehy
assigned and shatt be paid 10 Lender.

In the event of a 1otal faking of the Property, the proceeds shall be applied ta the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. in the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the sondeminort offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s
given, Lender is uthorized to collect and apply the proceeds, at its option, either to restoration or repsir of the Property ov
to the sums secaio? by this Security Iastrument, whether or not then due.

Unless Lend'<r and Borrower otherwise agree in writing, any application of proceeds to principal shalf not extend or
postpone the due dare o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrewe: ¥us Released; Forbearance By Lender Not s Waiver. Extension of the time for payment or
modification of amorZiwstion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 16! operate to refesse the liability of the original Borrower or Borrower's successors in interest.
Lender shail not be tequired to'sommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify atno tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borre wer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a wajver of or preciude thr exercise of any right or remedy.

11, Successors and Assigns \*~ur .l Julnt and Several Linbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benef? the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and igrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (o) iz co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under Lhe (arms of this Security Instrument; (b} is not personally obligated 10 pay

the sums secured by this Security Instrument; ani {r) rgrees that Lender and any other Borrower may agree to extend,

maodify, forbear or make any accommodations with r232rd 1o the terms of this Security Instrement or the Note without

that Borrower’s consent.
12. Loan Charges. If the Joan secured by this Sccurily Instrument is subject to a law which sets maximum loan

charges, and that law is Anaily interpreted so that the \>terzat or other foan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (8 #ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s»ms already collected from Borrower which exceeded
permitted limits wiil be refunded 1o Borrower. Lender may chouse <o make this refund by reducing the principal owed
under the Note or by making a dirtct payment to Borrower. If s refuns’ r.duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Logislation Affecting Lender's Rights.  If enactment o expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld accarding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security. Ins'.ument and may invoke any remedics
pen‘l-litte::I by paragraph 19. IT Lender exercises this option, Lender shaill take thest o specifled in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumeat +asll be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. flie notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notive to Lender shall be given by
first class mail 1o Lender's address sinied herein or any other address Lender designates by fiutice t2 Borrower. Any notice
provided for in this Security Instrument shell be deemed to have been given to Borrower or Lencier when given as provided
in this paragraph.

13, Governing Law; Severabllity. This Security Instrurnent shall be governed by federalar and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secursty Yastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lnsirumen: or the Noic
which can be given effect without the conflicting provision. To this end the provisions of this Security [nst-urient and the
Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is s01d or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural
person) without Lender’s prior wtitten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa] law as of the date of this Security Instiument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 10 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reimstate. If Borrower meets certain conditiens, Borrower shall have the right ta have
enforcement of thia Security Instrument disconlinued at any time prior to the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Praperty pursuant (o any power of sale contained in this
Security [nstrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security [nstrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security lastrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. Hawever, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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