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M Tortgages insured undsr the ons to
0 RTG AGE four-lamily provisions of the Nationsl

Housing Act.

THIS INDENTURE, Made this 29TH day of JULY - , 1986 between
MYUNG H. CHOI AND KYU S. CHOI HUSBAND AND WIFE
, Mortgagor, and

OLD STONE MORTGAGE CORPORATION, 1417 FOURTH AVENUE, SEATTLE, WASHINGTON 98101
a corporation organized and existing under the laws of WASHINGTON,

Mortgagee. 3 1431
WITNESSETH: That wheteas the Mortgagor is justly indebted to the Mortgagee, us is oxﬁﬁce by o certain
promissory note bearing even date herewith, in the principal sum of

FORTY-FOUR THQUSAND NINE HUNDRED NINETY-SEVEN AND NO/100 Dollars (§ 44,997.00)

TEN
payable with interest at the rate of / / per centum ( 10.000 °0) per annum on the unpaid bal.
ance until pai, und made payable to the order of the Mortgagee at its office #x at POST OFFICE BOX 1517,
WALLA WALLA, WASHINGTON 99362 or at such other place as the holder may designate in writing, and deliver.
ed; the said priricira! and interest being payable in momhly installments of
THREE HUNDRED NI*FTY-FOUR AND 89/100 Dullars (8 394.89 ) on the first day
of Sepierber, 1986 . and a like sum on tre first day of each and every month theseaiter until
the note is fully paid, efce)t that the final payment of principal and interest, if not seoner pard, shall be due and
payanble on the first day of August, 2016 :

NOW, THEREFORE, the r.2:d Mortgagor, for the better secuting of the payment of the said principal sum of
money and interest and the performance of the covenants and agreements herein conlained, does bythese pres-
ents MORTGAGE and WARRANT u:ic.the Maortgagee, its successors or assigns, the lollowing described Real

Estate situate, lying, and being in tle county of CO0K and the State of

Ilinois, to wit: pARCEL 13  THE NJORTH 19.50 FEET OF THE SOUTH 128,16 FEET OF LOT 8
(AS MEASURED ALONG THE EAST AN> WEST LINES OF SAID LOT) ALL IN JUDITH ANN SERAFINE'S
GARDEN RESUBDIVISION OF THAT PAR" ~F THE NORTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION
34, TOWNSHIP 42 NORTH, RANGE 11 EALT O THE THIRD PRINCIPAL MERIDTAN, IN COOK COUNTY,
ILLINOIS, ALSO PARCEL 2: EASEMENT AL TURTENANT TO AND FOR THE BENEFIT OF PARCEL 1
PURSUANT TO THE PLAT OF SURVEY RECORDLUD .JANUARY 28, 1974 AS DOCUMENT 22606932 AND AS
CREATED BY DEED FROM LASALLE NATIONAL B/ NK AS TRUSTEE UNDER TRUST NO. 45705 TO ANGARAK
M. DESAI AND ROSHANI A, DESAI, RIS WIFE, DALFD APRIL 15, 1976 AND RECORDED MAY 4, 1978p
AS DOCUMENT 23473401 FOR INGRESS AND ECRES:- ™
This Deed of Trust {Mortgage) is subject -

t
the attached Riders, which substantiall
TAX I.D. # 03-34-200-139-0000 Vol. 235 mndify the terms of this ‘Imm.u Do nnota siygn

\f C it uniess you read and understand it.

TOCETHER with all and singular the lenements, hereditaments and <p/utenances thereunto belonging, and
the rents, issues, and profits thereol; and all apparatus and fixtures of evewv Xad for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtures i, or that may be placed in, any
building now or hereafller standing on said land, and also all the estate, right, tidz, and interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above.described premises, with the appurtenances and Vixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set' forl’y, free fram all rsghts
and benefits under and by virtue of the Homestead Fxemption Laws of the State of [hinols, ~which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, und not to do, ur permit 1o be done, uvon said premises, anything
thal may impuir the value thereol, or of the security inteaded to he effected by virtue of thes instrument; not to
suffer any lien of mechanics men or material men to attach to said premises; to puy to the Moripagee, as here-
inafter provided, until said note is fully paid. (1) a sum sufficient to pay all taxes ond assessments on said prem-
ises, ot any lax or assessment that may be levied by authority of the State of lllinois, or of the counly, town,
village, or city in which the said land is situate, upon the Mortgugor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any lime be on said premises, during t he continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to muke such payments, or to satisfy any prior lien or in-
cumbrance other than thot for taxes or assessments on saitd premises, or to keep said premises in good repair, the
the Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mertgaged as i ats discretion f may deem necessary lor the proper presesvation thereof,
and any moneys so paid or expended shall become so much additional indebledness, secured by this mortgage, to
be paid out of proceeds of the sale ol the mortguged premises, if aot otherwise paid by the Mortgagor.

It is expressly peovided, however (all other provisions of this martgage to the conteay notwithstunding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess.
ment, or tax lien upon or against the premises described heiein or uay part thereof or the improvements situated
thereon, so long as the Mortgagor shall, in goad faith, contest the same or the validity thereof by appropriate
legal proceedings Lrought in a court of compelent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, or lien 5o conlested and the sale or forfeiture of the sutd premises or uny purt thereof to
satis{y the same.
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AND IN THE EVENT That the whole of said debt is declgred tg berdue‘;,the portgpgeg;shall have the right
immediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which auch
bill is filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or
any party claeiming under said Morigagor, and without regard to the solvency or insclvency at the time of such
applications for appointment of a receives, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtedness secured hereby, and without regard to the valye
of said premises or whether the same shall then be occupied by the owner of the equily of redemption, as a
homestead, enter an order placing the Morigagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premises duriag the
pendency of such foreclosure suit and, in case of sale and a deficiency, during the [ull statutory period of re-
demption, and such rents, issues, and profits when coliected may be upplied toward the payment of the indebted-
ness, cosats, iaxes, insuwance, and other items necessary for the protection and preservation of the propertty.

Whenever the said Morigagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to foreclose this mortgage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such curren! or back laxes and assess-
ments es may be due on the said premises; pay for and mainlain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemplion, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itselfl such amounts as are reasonably necessary to carry out the provisions of this paragraph.

AND [N CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable sum shall be allowed for the solicitor’s fees, and stenographers’ fees of the complainant in such
proceeding, a7 also for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, or legal procreding, wherein the Mortgagee shall
be made a party taerzto by reason of this mortgage, its costs and expenses, ard the reascnable fees and charges
ol the attorneys or so.icitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a [urther lien and Charge upon the seid premises under this mortgage, and all such expenses shall become
s0 much additional in?*o*cdness secured hereby and be allowed in any decrec [oreclosing this mortgage.

AND THERE SHAL L P& INCLUDED in any decree foreclosing this mortgage and he paid out of the pro-
ceeds of any sale made in rursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyance, includirg attorneys’, sclicitors', and stenographeors’ fees, outlays for documentury evi~
dence and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authorized in the ‘nortgage with interest on such advances at the rate set forth in the note se-
cured hereby, from the time such zuvaaces are made; {3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; (4) all {(he s=id principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to thz Mcrtgagor.

If Mortgagor shall pay said note at e 1ine and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agrecrments herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days after writte1 dariand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hereby waives 1o bonefits of all statutes or laws which require the earlier ex-
ecution or delivery of such release or salisfaction by Morteagee.

IT IS EXPRESSLY AGREED that no extension o' the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortgupsr shall operate to celease, in any mannet, the original
lisbility of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, ori the benefits and advantages shall inure, to the

respective heirs, executors, administrators, successors, and assicns of the parties hereto. Wherever used,

the singular number shall include the plural, the plural the sinju'ar, and the masculine gender shall include
the feminine.

WITNESS the hand and %@samr. the day and year fiiot written,
N SFVISe S /U/ —_[CSEAL] DS Ku “o Choe

: CsEALT]
MYUNG H. CHOI K0 s. cHng
CsEAL]] [CSEAL])

STATE OF ILLINOIS

COUNTY OF ()0@42

1, jO An —T Q&Pﬁ , & notary public, in and for the icuinty and State
aforesaid, Do Hereby Certify That 3 una Ht (hey

and Kﬂ U S. Chot ) his Tw\fe , his wife, peraonally known to me to be the same
person whose name > oce subscribed to the foregoing Instrument, appeated before me this day in
person and acknowiedged that hj?_\j signed, sealed, and delivered the said instrument aa * |

1
free and voluntary act for the uses and purposes thetein set forth, including the release and waiver of the right
of homestead.

GIVEN under my hand and Notarial Seal this acf B day ,A.D. 19 8’ é)

Omwm%um b-2559 A0 Y R

Notar fe

Filed for Record in the Recorder’'s Office o
County, Illinois, on the day of

of

HUD-92118M {580
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MORTGAGE RIDER

This Rider, dated the 29th day of  July
amends the MORTCAGE of even dale by and between
MYUNG H, CROI and KYU S, CHOI , the Mortgagor, and
, the Mortgagor, and

OLD_STONE MORTGAGE CORPORATION , the Mortgagee, as
Tollows:

19 86 ,

In" the first unnumbered paragraph, page 2, the sentence which
reaas as follows is deleted:

"That prixilege is reserved to pay the debt in whole, or in an
amount equal to one or more monthly payments on the principal
that are next cdue on the note, on the first day of any month
prior to maturily: provided, hawever, that written notice of an
intention to exercisr such privilege s given at least thirty (30)
days prior to prepayment,

The first unnumbered piragraph, page 2, is amended by the
addition of the following:

"Privilege is reserved to pay tlie debt, in whole or in part, on
any installment due date."

iN WITNESS WHEREOF,
has set his/her hand and seal the éay angj ye§r ﬂrst aforesala.
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MYUNE H. CHOI Zg .
KYU SV CHOI

Signed, sealed and delivered
in the presence of
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FHA CASE NO.. 131.4504800

MORTCGAGE RIDER

This Rider, dated the 29th day of July , 1986
amends the MORTGAGE of even date by and between

MYUNG H, CHOI and KYU S, CHOI , the Mortgagor, and

, the Mortgagor, and

RIGAGE CORPORATION . the Mortgages, as

The orlginal subsection (a) is deleted and has been renumbered.

The original subsection (¢) has been renumbered to subsection
(b) znd the subsection b(l) has been deleted.

in the parzaraph beginning "If the total of payments made,..,,"
in the thirc sentence, the words "all payments made under the
provisions of subsection (a) of the preceding paragraph which
the Mortgagee 1125 not become obligated to pay to the Secretary
of Housing and Urhan, Development, and" are deleted.

The fourth sentence ¢i-this paragraph is amended by Insertion

of a period after ". . .“then remaining unpaid under said Note"
and deletlon of the remainder.cf the sentence.

The paragraph beginning (""HE MORTCGAGOR FURTHER
AGREES. . ." is amended by ¢hz. addition of the following:
"This option may not be exercised ' the Mortgagee when the
ineligibility for insurance under the Wztional Housing Act is due
to " the Mortgagee's failure to remit thc mortgage insurance
premium to the Department of Housing and Urban Development,"

IN WITNESS WHEREOF

' 4 d a
has set his/her hand and seal the éayi a'ngi yie# i"Ir‘st aforesa.a,
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MYUNG H. CHOI

xKd, 5. ()Lg: [Seal]

KYL(JS. CHOT
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[ Seal]

{Seal]

Signed, sealed and delivered
in the presence of
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