- WNDOFFICIAL CGDY 13573

; G B ‘*
SHW. of ilnols | Mortgage ° "151% 4431878

JuL . 19 86 , between

88331‘!% or, and
a cowmmgaoﬂmﬁﬁngc Rk?m laws of THE STATE OF COLORADD ,

Morigagee.

29th

This Indenture, Made this day of

PATRICK CARROLL AND SOPHIE CARROLL, HUSBAND AND WIFE

Witnesseiki: Thal whereas the Morigagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principai sun of SIXTY NINE THOUSAND TWENTY SEVEN AND 00/100

¢ 69,027.00 ) *% NINE AND ONE-HALF Dollars
pavable with interest at therate of k& percentum (9,50 ) per annum on the unpaid balance until paid, and made

payable 10 the order of the Mortgagee at its office in 7900 EAST UNION AVENUE, STE 500, DENVER, CO 80237

or al such other place as the "oliler may designate in writing, and delivered; the sald principal gnd interest being payable in monthiy in-
stallments of FIVE HUNIRED EIGHTY AND 427100 Doltars {$ 580,42 )
en the fiest day of  SEPTEMBER . 19 86 , and a like sum of the first day of each and every month thereafier until the note is fully
paid, except that the final paymeni of rrincipal end interest, if not sooner paid, shall be due and payable on the first day of AUGUST

20 16.

Now, therefore, the said Mortgagor, for the bettes z2cuiing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein containes!, 2ous by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying ‘and being in the county of COOK
and the Swate of illinois, 1o wit:

LOT 10 IN BLOCK 15 IN MIDLAND DEVELOPMENT COMPANY'S NORTHLAKE VILLAGE UNWIT # 3,
BEING A SUBDIVISION OF PART OF THE SOUTH ./7 OF SECTION 32, TOWNSHIP 40 NORIR,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDisl - IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 12-32-316-002

137 NORTH MARTLYN, NORTHLAKE, ILLINOIS 164

SHPTECIS

Together with all and singular the 1enements, hereditaments and uppurtenances thereunto belonging, and thie ;exiz, issues, and profits
thereof; and all apparalus and fixtuces of every kind for the purjose of supplying or disiributing heat, light, water, ox nevwer, and all plumb-
ing and other fixtures In, or that may be placed in, any bullding tow o hereafter standing on said land, and also ail tee Cstate, right, titls,
and interest of the said Mortgagor in and (o said premiscs.

To have and (o hold the above-described premises, with the ap-  of this instrament; not to suffer any lien of mechanics men or
purtenances and fixwres, unto the said Mortgagee, ity successors  material men to attach to said premises; 10 pay to the Morigagee, ..
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all zights and benefits under and by virtue of the sufficient to pay all taxes and assessments on safd premises, or
Homestead Exemplion Laws of the State of Hiinois, which said BNY tax or assessment that may be levied by authority of the
rights and benefits the snid Murtgagor does hereby expressly State of lilinols, or of the county, town, village, or city in which
releate and waive. the said land is situate, upon the Mortgagor on account of the

ownership thereof; (2} a sum sufficient to keep all buildings that

And said Mortgagor covenants and agrees: may at any time be on sald premites, during the continuance of

said indebtedness, Insured for the benefit of the Mortgagee in

To keap said premises in good repalr, and not to do, or permit  such forms of {nsurance, and in such amounts, as may be re-
to be done, upon said premises, anything that may {rapais the gquired by the Mortgagee.
valie thereof, or of the security intended to be effected by virtue

This form (s usad In connsction with morigagss insured under the one- (¢ faur-Tamily programae of the National Housing Aot which provide
for pariodic Morigage Insursnce Pramium paymaents.

Provious Editiana Qosoiste Page 1 ol 4 HUD-02118M(10-88 Editian)
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All insurance shall be carried in companies approved by the
Muortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have atlached thereto loss payable clauses in
favor of und in form acceptable to the Mortgagee. [n event of
loss Mortgagor will give immediate notice by mail to the Mort.-
gagee, who muy make prool of toss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment Tor such Joss directly to
the Morigagee instead of 1o the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the redustion of
the indebledness hereby secured or 1o the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
+erest of the Mortgagor in and lo any insurance policies then in
forge shall puss 1o the wurchaser or grantee,

That il the premises, o¢ anv part thereof, be condemned under
any power of eminent dom.air, ar acquired for a public use, the
damages, proceeds, and the rins!Jeration for such acquisition, to
the extent of the full amount of {ndrbredness upon this Mort-
gage, and the Note secured hereby romaiaing unpaid, are hereby
assigned by the Mortgagor to the Movigegee and shall be paid
forthwith to the Mortgagee to be appiice bv it on account of the
indebtedness secured hereby, whether due or no..

The Morlgagoer further agrees that should this mortgige and
the note secured hereby not be eligible for insurancennder the
National Housing Act within 60 days fromn 1)1e date
hereof) written statement of any officer of the Departmen: of
Housing and Urban Development or authorized ugent of the
Secretary of Housing and Urban Development dated subsequent
tothe  60th days’ time from the date of this mortgage,

declining 1o insure said note and this mortgage, being deemed

conclusive proof of such incligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately duc and payable.

1n the event of default In making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) dnys after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the clection of the Mortgagee,
without notice, become iminediately due and payable.

And in the event that the whole of said debt is dectared 10 be
due, the Mortgagee shall have the right immedimely 10 foreclose
this morigage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard 1o the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of & receiver, or for
un order to place Mortgagee in possession of the premises, and
without regard 1o the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestend, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the renls, issucs, and profits of
the snid preniises duting the pendency of such foreclosure swit
and, in case of sule and a deficlency, during the Tull statutory
period of redemption, and such rests, issues, and profits when
vollected may be applied toward the payment of the Indebtedness,

&

costs, taxes, insurance, and other ltems necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shail be placed in possession of
the above describad premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessmients as may be due on the suid premises; pay for and
maintain such insurance in such amounis as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terins and conditions, either within or
beyand any perlod of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises heréinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary to carry
vut the provisions of this paragraph.

And in case of foreclosure of this mortgage by said Mortgagee
In any court of law or equity, 4 reasonable sum shall be atfowed
for the solicitor's fees, and stenographers’ fees of the complain-
ant {n stch proceeding, and also for all outlays for documentary
evidence and the cost of & complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Morlgagee, so made parties, for services in such suit or pro-
ceedings, shall be 4 further lien and clarge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this tortgage.

And there shall be included in any decree {oreclosing this mort-
gage and be paid out of the proceeds of any sale made in pur-
suanze of any such decree: (i} All the costs of such suit or suits,
adveriisiog, sale, and conveyance, including attorneys’, solicitors’,
and stenegenphers' fees, outlays for documentary evidence and
cost of said rb=iract und examination of title; (2) all the moneys
advanced by the Moitgagee, if any, for the purpose authorized in
the mortgage wity interzst on such advances at the rate set forth
in the note secured birzby, from the time such advances are -
made; (3} all the accruesa’inter=st remaining unpaid on the in-
debtedness hereby secured; f<ball the said principal money re-
maining unpaid, The overplis of the proceeds of sale, {f any,
shall then be paid (o the Mortgayor.

If Mortgagor shall pay said note at_the e und in the manner
aforesaid and shall abide by, comply wita, and duly perform ail
the covenants and agreements herein, then Zo'z-conveyance shal
be null and void and Mortgagee will, within tkir'7 (30) days after
written demand therefor by Mortgagor, exccute a [elease or
sutisfaction of this morigage, snd Mortgagor hereby walves the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

It is expreasiy agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Morigagor shall operate to refease, in
any manner, the origina) liability of the Mortgagor.

The covenants herein contained shall bind, and the benefits
und advantuges shall lnure, to the respective heirs, executors, ad-
minisiraiors, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-82116M (10/85)

-I.

This rider attached to and made part of the Morigage between  PATRICK CARROLL AND SOPHIE CARROLL

. Mortgagor, and WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION Morigagese,

dated, JULY 29, 1986 revisgs said Morigage as follows:
1. Page 2. the second covene!it of the Morigagor is amended to read:

That, together with, and in addition G, the monthly payments of principal and interest payable under the terms of the
note securad hereby, the Mortgagor will zav o the Martgagee. on the first day of each month until the said note is fully

paid, the following sums:

{a) A sum equal to the ground rents, if any, riext due, plus the premiums that will next become due and gayable on
policies of tire and other hazard insurance-Czvoring the morigaged property (ail as estimated by the Morigagee)
fess all sums already paid therefor divided by *0r number of months to elapse before ane month prior to the date
when such ground rents, premiums, taxes and assessments will become delinguent, such sums to be held by
Morigagee In trust to pay said ground rents, premivins, taxes and speciai assessients; and ;

{b) All payments mentioned in the two preceding subsection: of this paragraph and all payments to be made under
the note secured hereby shall be added together and the r.gpregate amount thereol shall be paid by the Morigagor
each month in a single payment to be applied by the Morigagyee o the following items in the order set forth:

{(h ground rents, if any, taxes, spacial assessments, tire, and o.her hazard insurance premiums;
{in interest on the note secured hareby: andd
(M) amortization of principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shaii, uniess made good by the Mortgagor
prior {0 the due date of the nex! such payment, constitute an event of defayit’urder this mortgage. The Morigagee
may collect a “late charge” not to exceed four cents (4¢) for each dollar ($1) for sach payment more than fifteen
(15} days in arrears, to cover the extra expense invalved in handiing delinauent piyments.

If the total of the paymenis made by the Mortgagor under subsection {(a) of the praceding pari.graph shall exceed the
ampount of the payments actually made by the Mortgagee for ground rents, taxes, and assessmer.is, 4 insurance premiums,
as the case may be, such excess, if the loan is current, at the option of the Mortgagor, or shall be crerlited on subsequent
payments 1o be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly pay:nents made by the
Mortgagor under subsection (a) of the preceding paragraph shail not be sufficient to pay ground rents, tr.<es, and assess-
ments, or insurance premiums, as the case may be, when the same shall become due and payabte, thon the Mortgagor
shall pay 1o the Mortgagee any amount necessary to make up the deficiency, on or before the date when paymaent of such
ground rents, taxes, assessments, or insurance premiums shall be due. it at any time the Mortgagor shall tander to the
Martgagee, in accorgance with the provisions of the note secured hereby, full payment of the entire indebtedness rep-
resented {hereby, the Morigagee shall, in computing the amount of such indebledness, credit lo the accouni of the

Mortgagor any balance remaining in the funds accumulated under the provisions of subsection (a} of the preceding
paragraph. If there shall be a defauit under any of the provisions of this mortgage resulling in a public sale of the premises
coverad hereby, or it the Mortgagee acquires the property otherwise after defauit, the Mortgagee shall apply, at the lime
of the commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining
in the funds accumulated under subsection (a) of the preceding paragraph as a credit against the amount of principal then

remaining unpaid under sald note.
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