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State of Hlinwis ortgage o w1 [Lenacge Moy

BOX 238 #131:4587050-703
LOAN #5986

This Indenture, Made this 28TH day of , 1986 , batween

JAY C. MOLLER AND LORRAINE A. MOLLER, HIS WIFE , Mortgagor, and
JAMES F. MESSINGER & C0O., INC,

a corporation organized and existing under the ‘aws of ILLINOIS

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, ay is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of FIFTY TWO THOUSAND SIX HUNDRED AND NO/100-v=em=meaccccneea "o

($52,600.00--) ONE HALF Doliars
payable with interest at thzrate of TEN AND  percentum( 10% %) per annum on the unpaid balance until paid, and made
payable to the order of the M~ rigagee at Its office In 0AK LAWN, ILLINQIS.

or at such other place as the kold.r may designate in writing, and delivered; the said principal and interest being payable in monthly in-
staliments of FQUR HUNDRED £iAHTY ONE AND 15/100«wcccm-vccnans mmsmme——aa. Doilars (§ 481.15

o0 the first day of SEPTEMBEK .9 86, and a like sum of the first day of cach and every month thereafter until the note ls fully
paid, except that the {inal payment of prizicipal and interest, if not sooner paid, shall be due and payable on the first day of

AUGUST + 0 16.

Now, therefore, the said Mortgagor, foi the betler securing of the puyment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, Uves by, these presents Moarigage and Warrent unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, << being in the ¢county of CO0K
and the State of tinois, to wit:

LOT 2 IN LAMPLIGHTER'S SUBDIVISION, BEING A RESUEPIVISION OF LOT 16 (EXCEPT THE

SOUTH 300 FEET THEREOF) IN BRAYTON FARMS NO, 2, £ GUBDIVISION OF THE WEST B0

ACRES OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP"37 HORTH, RANGE 13 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ————

PERMANENT TAX NUMBER: 24-26-101-082 ) ), E:lltgﬂagcugggﬁlgﬁivEEEPARED BY: g /mm,uko

12120 SOUTH HAMLIN JAMES F. MZSSINGER & CO., INC.

ALSIP, ILLINCIS 60658 10939 SOUTH GICERO AVENUE @ fﬂ
OAK LAWN, ILLINJ(S 60453

Together with all and singular the tenements, hereditanents and appurtenances thereunto belonging, and the‘reute. issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or powar, and ali plumb-
ing and other fixtures in, or that may be placed in, any bullding now or hereafier standing on sald land, and also all the cate, right, title,
anc! Interest of the said Mortgagor in and to s&id premiscs.

To ave and 1o hold the above-described premises, with the ap-  of (his instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men tc attach to said premises; 1o pay 10 the Morigagee,
and assigns, lorever, for the purposes and uses herein set forth, as hereinafter provided, until sald note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all laxes and assessments on said premises, or
Homestead Exemption Laws of the State of Hlinois, which said any tax or assessment that mey be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Hinols, or of the county, town, village, or city in which
release and walve. the said land is situate, upon the Mortgagor on account of the

ownership thereof; (2) a sum sufficient to keep all bulldings thm

And sald Mortgagor covenants end agrees: may rt any time he on said premises, during the continuance of

said indebtedness, insured for the benefit of the Mortgagee in

To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon said premises, anything that may impair the quired by the Mortgagee.
value thereof, or of the security intended to be effected by virtue

This form Is daed In conhection with morigages Insursd under the one- lo four-famlly programs of the Natlona! Housling Act which provide
for perfodic Mortgage Insurance Pramium payments.

yeLTEESS

Previous Edlliona Qbsolete Pagn 10t 4 HUD-22116M{10-88 Edition)
24 CFR 203.17(s)
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UNDFFEICIAL C@PY.

All insurance shall be carried in companies approved by the
Mortgagee and the policies and rencwals thereaf shall be held by
the Mortgagee and have attached thereto loss payable clanses in
favor of and in form acceptable to the Mortgagee. (o esent of
loss Morigagor will give immediate notice by mail to the Mort-
gagee, who may make prool of loss if not made promptly by
Mortgagor, and each insuranee company conceried ts hereby
authorized and directed to make payient for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgaper
jointly, and the iusurance proceeds, or any part thereor, may be
applied by the Mortgagee at its aption either o the rediuction of
the indebtedness hereby secured or to the restotation or repair of
the property damaged. {n eveni of fureclosure @b thiy mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all cight, title and in-
terest of the Mortgagor in and to any insucanee policies then in
foree shall pass to the parchaser o grantee,

That if the premises, or‘apypart thersol, be condemned under
any power of eminent domuin oz acguired for a public use, the
damages, proceeds, and the ceisideration for such acyuisiton, to
the extent of the full amount of ifdektedness upon this Mort-
gage, and the Note secured hereby reddmsing unpaid, are hereby
assigned by the Mortgagor to the Mort@ayee and shall be paid
forthwith to the Mortgagee (o be applicd oy it on account of the
indebtedness secured hereby, whether due or (o1

The Mortgugor Turther agrees that should this mozigape and
the note secured hereby not be eligible for insurance under the
Nationa! Housing Act within days fron th: date
hereof) written statement of any officer of the Department/of
Housing and Urbun Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequen,
1o the days® time Tfrom the date of this morigage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee o1 the
holder of the note may, at its option, dectare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly paviment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of & breach
of any other covenant or agreement herein stipuliated, then the
whole of said principal sum remaining unpaid topether with ac-
crued interest thereon, shall, at the clecton ol the Morgages,
without notice, become immediately Jue and pavible,

And in the event that the whole of sald debt is decdared 1o he
due, the Mortgagee shall have the right immediately to Toreclose
this mortgage, and upon the fiking of any bill lor that purpose,
the court in which such bill is filed may at any time thereafter,
cither before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Morgagor, and without
regard to the solvency or insolvency of the person o persons
liable for the payment of the wdsbtedness secured hereby, at the
time of such applications Tor appuintment of a receiver, or lor
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redenption,
as 4 homestead, enter an otder plucing the Mortgagee in pusses.
sion of the pretises, or appoint a receiver for the benchit ot the
Mortgagee with power 1o collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in cuse of sile and a deficiency, during the tall statstory
period of redemption, and such rents, naues, and protity when
collecied may be applied lowutd the payment of the indebtedness,

i b 1y "’ N v -
costs, ‘thxes, insutance, and}othcr items necessary [lor the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on 1he said premises; pay for and
maintain such insurance in such amounls as shall have been re-
guired by the Mortgagee; lease the said premises to the Mort.
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises her¢inabove described; and empioy other persons and
expend itself such amounts as are reasonably necessary 1o carry
out the provisions of this paragraph.

And In case of forectosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor’s fees, and stenographers* fees of the complain-

ant in such proceeding, and also for all outlays for documentary .

evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal

proceeding, wherein the Mortgagee shall be made a party thereto -

by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so mude parties, for services in such suit or pro-
ceedings, shull be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
so much addilional indebtedriess secured hereby and be allowed
in any decree foreclosing this mortgage.

4ind there shall be lacluded in any decree foreclosing this mori-
g23¢ and be paid out of the proceeds of any sale made in pur-
stianer of any such decree: (1) All the costs of such suit or sufts,
adveriizing, sale, and conveyance, including attorneys’, solicitors',
and stenograraers’ fees, outlays for documentary evidence and
cost of snid abstract and examination of title; (2) all the moneys
advanced by-the M2reqagee, if any, for the purpose authorized in
the mortgage with inte.est on such advances at the rate set forth
in the note secured uereby, from the time such advances are
made; (3) all the accrucaarerest remaining unpaid on the in-
debtedness hereby secured, (45 all the said principal money re-
maining unpaid. The overpiu of the proceeds of sale, if any,
shall then be paid to the Mortgagni.,

If Mortgagor shall pay <aid note a! the time and in the manner
afuresaid and shall abide by, comply with, #ad. duly perform all
the covenants and agreements herein, than this.conveyance shall
be null and void and Mortgagee will, within (hisiv (30) days after
written demund thercfor by Morigagor, execute @ .lease or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

It [s expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee 10 any suc-
cessor in interest of the Morigagor shall operate to release, in
any manner, the original liability ol the Mortgagor.

‘The cuvenanis herein contained shall bind, and the benefits
and advaniages shall inure, (0 the respective heirs, executors, ad-
tninistrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singuine, and the masculine gender shafl include the
feminine.
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RIDER TO STATE OF 1ILLINOIS
MORTGACE HUD-92116M (%-80}

This rider attached to and made part of the Mortgage hetween
JAY C. MOLLER AND LDRRAINE A. MOLLER, HIS WIFE
MORTGAGOR, AND, JAMES F., MESSINGER & CO., INC,
MORTGAGEE, DATED JULY 2B, 1986 revises sald Mortgage ‘as follows:
2, the second covenant of the Mortgagor is ammended to read:

l. Page

That, together with, and in additian to, the monthly payrents of princi-
pal and interest payable under the texms of the note secured hereby, ihe
Mortgagor will pay to the Mortgagee, an the first day of each month until
the said note is fully paid, the following sums:

{(a) A sum equal to the ground rents, if any, next due, plus the pre-
miums that will next becme due and payable on policies of fire
an? other hazard insurance covering the nortgaged property, plus
tarer and assessnments next due on the mortgaged property (all as
estipited by the Mortgagee) less all suns already paid therefor
divid=u hy the number of months to elapse before one month prior
to the ante when sudy ground xents, premiumns, taxes and assess-
ments will oecome delinguent, such sums to be held by Mortgagee
in trust to pay said ground rents, premiums, taxes and special
assessrents; ard

All payments mencioned in the two preceding subsections of this
paragraph and all ayments to be made under the note secured
hereby shall be adfed +ogether and the aggregate smowunt thereof
shall be paid by the M.rtgagor each nonth in a single payment to
be applied by the Mort¢ace: to the following items in the order
set forth:

(1) ground rents, if amy, taxes, special assessments,
fire, and other hazard ansurance premiung;
(I1I) interest on the note secivied hereby: and
(111} amortization of principal o7 the said note.

Any deficiency in the amount of any Guh aggregate monthly payment
shall, unless made good by the Mortgagor prior to the due date of
the pext such payment, constitute an evert ¢f default under this
rortgage. The Mortgagee may collect a "lair charge”™ not to exoeed
four cents (4¢) for each dollar ($1) for eacn payment mgre than
fifteen (15) days in arrears, to ocover the extcs expense involved
in handling delimjuent payments.

If the total of the payments made by the Mortgagor wnder s'Zzection (a)
of the preceding paragraph shall excsed the amount of the payments actually
made by the Mortgagee for ground rents, taxes, and assessments, or lnsurance
premiumg, as the case may be, suchi excess, if the loan is current, 8% the
optiem of the Mortgagor, shall be credited on subsequent payments to be made
by the Mortgagor, or refunded to the Mortgagor. 1If, however, the montily
payments made by the Mortgagor under subsection (a) of the preceding para-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiuns, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any armount necessary
to make wp the deficiency, on or before the date when payment of such ground
rents, taxes, assessments, oOr insurance premiuws shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee ghall, in caputing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accunulated under the provisions of subsection (a) of the preceding

. paragraph. 1f there shall be a default under any of the provisions of this
“. mortgage resulting in a public sale of the premises covered hereby, or if
-~ the Mortgacee acguires the property otherwise after default, the Mortgagee
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shall apply, at the time of the camencement of such proceedings aor at the
time the property is otherwise acquired, the balance then remaining in the
funds accumilated under subsection (») of the preceding paragraph as a
credit against the amount of principal then remajning upaid under said
note.

2. Page 2, the penultimate paragraph is amended to add the following
sentence:

This option may not be exercised by the Mortgagee when
the ineligibility for insurance under the National
Housing Act is due to U'e Mortgagee'’s failure to remit
the mortgage insurance premiwum to the Department of
Housing and Urban DPevelcpment.

Dated as of the date of the nortgage referred to herein.




