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THIS INDENTURE, Made this 30th day of JULY ., 19 86beiween
MICHAEL T. HAYES, A BACHELOK ------

. Morigagor, and
a corporation orgenized and existing under the laws of THE STATE OF MICHIGAN
Morigegee. 86331960

WITNESSETH: Thet whereas the Mortgagoe it justly indebted to the Mortgagee, s iy svidenced by a cectain
ptomissory note bearing even date herewith, in thu principal sum of

FI1FTY THOUSAND DOLLARS AND NO/100 Dollars (3 50,000.00 )

payable with interest at the rate of TE per centum ( 10,00 %) per annum on the unpaid bal-
ance until paid., and made paysble 1o the order of the Mortgagee at its office in SOUTHFIELD

MICHIGAN , or ai such other place as the holder may designate in writing, and deliver-
ed; the ssid Grivcipal and interest being peyable in monthly instaliments of FOUR HUNDRED THIRTY

EIGHT DOLIARS AND 797100 -=-~---=- Dollas (§ 438,79 -=----- ) on the first day
of SEPTEMGER | 19 g5 snd a like sum on the first day of each and every month thereafler until

the note is fully paii except that the final payment of principal und interest, if not sooner paid, shall be due and
payeble on the firsi dry of AUGUST |, 2016. ' .

NOW, THEREFORE, t'= said Mortgagor, for the better secuning ol the payment of the ssid principal sum of
money and interest and the p2rformance of the covenants and agreements herein contained, does by these pres-
ents  MORTGAGE and WAKRANT unto the Mortgagee, its successors ot assigns, the following described Real

Estate siluste, lying, and Laing in the county of COOK and the State of
{Hinois, to wil:

SEE ATTACHED ADDENDUM 7'OR_LEGAL DESCRIPTION.
PERMANENT TAX NO. 03-04/-200-076-1010 |+ ¢
COMMONLY KNOWN AS: 672 GLED COURT, WHEELING, ILLINOIS 60030
THIS DOCUMENT PREPARED BY:|  MARY BETH FAHEY
——) AND MAIL TO: OVR- FINANCIAL SERVICES, INC.

R 7 A4 _ROOSEVELT ROAD
o BULLDING 8, SUITE 300

ot GLEN/ELLYN, I[LLINOIS 60137

)
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VRS VHE HIDS92116 M (5-80) RIDER ATTACHED HERETO AND FXICWIFD OF EVEN DATE HEEWITH TS INCORFORATED i BREIN

=

THE ODVENANTS AND AGRFEMENTS OF THE RIDER ZHALL A7V0-0ND SUPPLFMENT THE COVENANTS AND ACHERMENITS
OF THIS MORTGACE AS IF THE RIDER WERE A PART HEFETO.

TOGETHER with all and singular the tenements, hereditaments ara appurtenances thereunto belonging, and
the rents, 1ssues, and profits thereof, und all apparatus and {ixtures of evers kind for the purpose of supplying or
distnbuting heat, hight, water, or power, and all plumbing and other [ix*ares yn, or that may be placed in, any
building now or herealter standing on said land, and also all the estale, righn Jitle, and interest of the sad Mort-
gugor n and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurteninces and [(ixtures, unto Lthe said
Mortgagee, ils successors and sssigns, forever, for the purposes and uses herein el farth, {ree from all nghts
and benefits under and by virtue of the Homestead Exemption Laws of the State ={ [llinois, which sa1d rights
and benefits the said Mostgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covensnts and upices:

To keep snid premises in pood repair, and not to do, or permil to be done, uvon sawl pievmees, anylthing
that may tmpair the value thereof, or of the secutity mntended to be effected by virtue of this yastament; not to
suffer any lien of mechanics men or material men to altach to said premises; to pay to the Morlgagee, as here-
nalter provided, unhl said note is fully paid, (1) a sum suflicient to pay all tuxes und assessments on said prem-
1ses, of any tax or assessment that may be levied by authority of the State of fihinvis, of of the county, lown,
villuge, or €ty an which the said land is situate, upon the Mortgougor on account of the ownership thereof: (2)
a sum sufficient 1o keep all buildings that may at any time be on said premises, duting the continuance of said
indebtedness, insured for the benelit of the Mortgugee in such {oims of insutance, and in such amounts, as may
be requited by the Martgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satuisly any prior itea or in-
cumbrance othee than that for luxes or assussments on said premises, or to keep saud premises 1n good repair, the
the Mornyagee may pay such ltuxes, assessments, and wpsurance premsums, when due, and may make such repairs
to the properts herein mortgaged us in its discretion ol may deem necessary {or the proper preservation theeeof
und sny moneys so pasd or expended nhall become o much addional (ndebtedness, secured by this moripape, 10
be paid out of procecds of the sale of the mostgaged premises, if nol otherwise pard by the Morrgigor, '

It is expressly provided, however (all other provasions of this mortgage to the contrary notwithstanding)
that the Mortgagee shall not be required nor shall it have the nght to pay, discharge, o1 ICMmOVe DAY tax, ussuss:
ment, or tax lien upon ot against the premises described herein or uny part thereof ur the improvements situated
theteon. so long as the Mortgagor shall, in good faith, contest the same or the vahdity thereof by appropriate
jega! proceedings brought in a court of competent junisdiclion, which shall operate to prevent the collection of
the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereol 10
satis{y the same.

Replaces FHA.2T1BM, which may be used unti! supply 11 sxhausied STATE OF ILLINOIS
HUD-92118M (5-80)
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AND the said Morgs g ﬁ‘ fi t! : I. ._lfonomiam installment due date,
That privilege is Ue_tedt payithe Mebtl | ¢, if ; al BEE? DA T I TUPSTT LT G 391
-the priggi L Axe OOAR X A firaddan oL agy mooih priek (o malur Ky provideds howex ety v
m{m&ﬁﬁ;i&m&xxﬁuﬁn Ly oy umﬁm mxxumm&m X‘KK&%‘( YEXDIXQUTQ PR S X X X X
AN XX .
That, together with, and in addition to, the monthly paymenis of principal and interest payable under the
terms of the note secured hereby, the Morigegot will pay to the Morigagee, on the [irst day of each month until

the said note s fully peid, the lollowing sums:
fa) An amounm wuificient to provide the liolder hereof with funds o pay the pext morigege insurence premium if this
instrument and the nole secured herety are insured, or @ monthly charge (in liew of » mortpsge insurance premium)
il they are held by the Secretary of Housing and Urban Development, ss follows;

(1) I and so long e seid note of even date and this instrument are insured or are reinsured under the provisiona
of the Nstional Housing Aci, an emount sufficient 1o sccumulste in Ihe hands of the holder ane (1) month
prior to its due dsie the annual marigage insurance premium, in order 10 provide such hotder with funda to
pay such premium te the Secretary of Housing and Urban Development pursusnt to the National Houning Act,
asd amended, and spplicable Regutstions thereunder, or

(LD 11 and 50 tong as said note of even date snd this instrument sre held by the Sceretary of Housing snd Urban
Development, & manthiy cherge (in lieu of a morigege insurance premium) which sheil he in an amount aqusl
to one-lwellth (1/12) nf one-hulf (1/2) per centum of the aversge outstanding halance dus on the note com-
puted wilhout Leking Inlo sccount delingquencisa or prepaymemys;

fé) A dum equal to the ground rents. il say, nexidue, plus the premiums ths! will next become due and paysble on
policies of fire and other hazard insurance covering the mortgaged property, plus laxes and ssaessments nexs due
on the mortgaged praperty (all as estimaied by the Marigsgee) less all sumi airesdy paid therefor divided by the
number of moniths 1o elapse belore one month prior to Lhe dete when such ground rents, premiums, taxes snd as.
reasments wit] become drlingquent, such sums to be held by Mortgegee in trusl ta pey ss1d ground rents, premiuma,
laze . snd spicisl assessmenis, and

fed Al paynenis mentioned in |he (wo preceding subsections of this puategreph and al! puyments 1o be made under the
acie sz:ured hereby shall be added together and the aggregate smounl therdal shall he psid by the Morigegor ssch
maonth ir"s single payment to be applied by the Morigagees 1o the following Hema in the uider 3ot forth:

{I}/pre—ium charges under the contracl of insurance with the Secretary of Housing and Urban Developirenl, or
mintkly charge (in ileu of morigage insurance premium), ss the case may he,

(L) grosad cents, if any, lexws, special ssseanments, fire, and other hazerd insursnce premiums,;

(It1) inte snt an the note secured hereby, and

(IV) amurticelon af the principel of the said note,

Any deliciency in idy rGount of any such aggregate monthly payment shall, unless made good by 1he Morigagor prior
te the dur date of the ney such paymenl, conatitule an event of defsult under this mortgage. The Morigagee may col.
lect & “‘iste charge'' nc. t/, eaceed [our cants (4 ¢} for each dollar ($1) far each pasyment more then fifteen (15) deys in
urreuts, 10 cover the extra 2ipense involved in handling delinquent pavments.

i the total of the payments made by the Mortgagor under subsectionrbJof the preceding paragraph shall exceed
the amount of the payments actuallv'made by the Morigagee for ground rents, taxes, und assessments, or insurance
premiums, #s the case may be, such wucess, if the foan is current, althe option of the Mortgagor, shall be credited on
uent payments to be made by the dortzagor, or refunded to the Mortgagor. If, however, the monthly payments

subse
made 17,‘ the Mortgagor under subsecuon (b/ of the preceding paragraph shall not be suilhicient 10 pay grouno

tents, taxes, and sssessmenls, or insuranc~ premiums, 83 the case may be, when the same shall become due
and payable, then the Mortgagor shall pay \w't'ic Morigagee any emount necessaty to make up the defliciency, on
ot before the date when payment of such gtouid (eity, tuxes, assessments, Or Insurance premiumg shall be due.
1f a1 any teme the Mortgagor shall 1ender to the dcrigagee, in accordance with the provisions of the note secured
hereby, full payment of Ihe enlire indebtedness repicuented thereby, the Mortgagee shall, in computing the
emourt of such indebtedness, credil 1o the account Gl they Mortgagor all payments made under the provisions of
subsection (a/ of the preceding paragraph which the hcrtjagee has not become obligated 1o pay to the Secretary

of Housing and Urban Development, and any balance remziring in the funds accumulated under the provigsions
of subsection (&) of the preceding paragraph. If there stal! be a defaull under any of the provisiens of this
mortgage resulling in a public saie of the premises coverey lieirby, or il the Morigagee acquires the propetly
otherwise aflter defauft, the Mortgagee shall apply, at (he uime 0f (he commencement of such proceedings or at
the time the propenty is otherwise acquired, the balance then {smaining in the {unds accumuloted under sub-
secltion /b7 of the preceding paragraph as a credit against the a=sunt of principal then remaining unpaid under
said aote and skall properly adjust any payments which shall have bren riade under subsection fas of the pre-
ceding paragraph.

ANL AS ADDITIONAL SECURITY for the payment of the indebtednrssafaresaid the Mortgagor does hereby
assign to the Morlgagee all the renls, issues, and prolits now due o1 which may hercaller become due for the yse
of the ~:emises hereinabove described.

THAT HE WILL KEEP the improvemenis now existing or herealler erectéd on the mortgaged properly, in-
sured as may be tequired from time to time by the Mortgagee against loss by fire (nd other hazards, casuallies
and centingencies in such amounts and for such periods as may be required by the Mo lgagee and will pay prompt.
ly. when due, any premiums on such insurance provision for payment of which has not/oetn made hereinbelore.

All insgyrance shall be curried in companies approved by the Marigagee and the policies 7nd renewals thereod
shull be held by the Mortgagee and have attached theieto loss payuble clauses in lavor of Znein lorm acceplable
to the Mortgagee. In evenl of loss Mortgagor will give immediate notice by mail tu the Morntgnges, who may make
proofl of loss «f not made prompily by Mortgagor, and cach insurance company concerned is her by authorized and
directed lo make payment for such loss directly to the Mortgugee instead of to the Mortgagor wni the Morigagee
jointly, and the i1nsurance proceeds, or any part thereof, may be applied by the Mortgagee at its ~ption either ta
the reduction of the indebtedness hereby secured or 1o the restoration or repau of the preperly damaged. In
event of foreclosure of this morigage or other transfer of title to the morigaged property in extinguishment of the
indebtedness secuted hereby. all right, title and interest of the Mortgagor in and to any insutance policies then
in force shall pass to the purchaser or grantee.

TUHAT il the ptemises, ai any part theicol, be condemned under uny power ol eminent domain, or acquired for
8 public use, the dameges. proceeds, snd the consideration for such acquisiton, to the extent of the full amount
oflndublc:ne:‘s» upon thnh;or:‘ga;lg%eand lh‘e Note secured hereby temainingunpaid, are hereby ossigned by the Moit-
agor to the Morlgagee and sha ayd forthwith to the Mortgage i
r%es&s secured herEb}, whether due m"nm_ Mortgagee to be applied by it on account of the indebled.

THE MORTGAGOR FURTHER AGREES that should this morigage and the not ] dh i
gible (ue insumlncl.' under the National Housing Acl within g,O ‘!3§-‘3 from Ihec- :!ai:r:ere:lm(?:i?lc:nb:l:t::
mant of any oflicer of the Depsrtment of Housing and Urban Dtvelapment ot suthonzed agent of the Secretary of
Housing and Usban Development duted subsequent to the 60 _days time {rom the date of {h'.
:?.o”gi.'ee. declimn: !:\ ;I;::u:e‘sahid nole and this mortgage, being deemed conclusive proof of such ineligibiiity;

e rtga j i e { i ‘
payab;’e.‘ gec o1 the holder of the note may, al ils oplion, declare al) sums secured heteby immediately due and

IN THE EVENT of default in making any monthl . i i i
. 7 . y payment provided lor herein and in the note secured here-
by for a period of thinty (30) days alter the due date thereol, or in case of & beench of any other co:onnn!r:r
-r,ueme:l hetein stipulated, then vlho whole of s#id principal sum temaining unpeid together wilh accrued in-
terest therean, shail, at the alection of the Mortgagee, without notice, become immedistely due oad payasble.

HUD.82116M {5-80)
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o mmegrjn?ellr LHfirccuN@; ge lund iy the i bNIAol that L.urpose, the caurt 3n which such

: time thereafter, either befote of alter sale, aind wlthoud nolfce 16 1he 50 Mortpagor, o
::,‘: :fmrt!:egl:::iji'n:f u‘nnd)::r T:iq Moretgagor, and without regard to the solvency or m;u]vvnc_y ot the time :?( such
applicanons for appointment of a receiver, or for an order (o place Martgugee 12 pussession of the premises of
the pe:son ar persons lisble for the payment of the :ndeblednqus secured hecelry, wnd wnhgnl regard to the valge
of sard premises ar whether the same shall then be occuplgd by the owacr uwf the equity of redemplion, as a
homestead, enfer an order placung the Mortgagee in possession of the premit 5, or appoinl 8 receaver for the
benefit of the Mortgagee with power to collect the rents, issues: _-mf profits of the sed premises during the
pendieacy of such foreclosure mult And, in case of sale and a deficienry, duriy the {ull statviory penod of te.
demptiun, und such reats, issves, and prolils when collected may be applied tavw rd the payment of the indebied.
ness, couls, taxes, inswance, ond other items necessary for (he peotection ..o presecvatinn ol the properny.,

Whenever the said Mortgagee shall be placed in possession of the above decribed premises under an order
of a coeurt 1n which an action is pending to foreclose this morigage or a suvb eqguent mortgage, the said Mort-
gager. 11 1s discretion, may: heep \he said premises «n guad repair, pay 5uch cvieent of boaek taxes and assess.
meats an may be due on the sod premiscs; pay for and maintain swech insunine = wuch omounts a8 shall hoave
been reguied by the Mortpagee; lessc the sawd premiser to the Marlgagor or oiier. upon such terme wnd condy
tions, ciber within o1 beyond any period of redemplion, as are approved by (- court, callect nad recvive the
rents, aswues, and prafits {or the use of the premisey hercinabove desceribed v eraploy ather porsors and o
perd etself such umounts as ase reasonably necessary to carry out the peosi boas of thes purapraph.

AND N CASE OF FORECLOSURE of this mottgage by said Mortgage - wn any tourt of Law or squsty. a
eeananabic sum shall be allowed for the sohicitor’'s fees, and stenopraphions’ “ees of the Lompliaingnt in sach
proceeding, oad also for 8!l outlays for documeniary evidence and the cost (. o complete abstioct of title for
the putposeinfl such lorectosure; and in cune of any other suit, or legal procece.ng, wherein the Mortganee sha'l
be made a pany.thereto by reason of th:s mortpage, 118 costs and cxpenses, ird the tcasonabie fees grd charges
of the atterneys =t rolicitors of the Morigagee, so mude porties, lor services - such sutt or proceedings, shall
be a further hieln #nd chatge upon the sard premisea under this modgage, and ol uch expenses shatl become

so :nuch adhitionalindebledness secured hereby und be allowed e any dectee fonecloniag this merigase.

AND THERFE SHAlUL BE INCLUDED in any derree fuoreclosing this mod -ap s and be paid out of the ora-
ceeds of uny sale madeiwopursuance of aay such decree: (1} Al the costs ¢ such surt or susty, advertising.
sale, und conveyance, insivding attorneys’, solicitors’, und cteaographses’ o5, autlays 1y desvninntar, evi'
deace iad cost of sard ausitocl and exannnation of title, {2) all the muncys av.anced Ly the Mostgager, 1] anv,
for the purpose awthonzed in the morigage with interest on such advances &t tie rate aet fonn e the note se.
ciared reteby, rom the lime sich sAvances ore made; (3) all (he accrued (o rest tea ningm unpard on the in-
debtedness hereby secured; {4,900 the sad pancipal money remaining unpad.  The cverplus iof the procerds
al sale, 1f any, chall then be paid to-the Mortgagor.

H Mertgagor shall pay saic aote at the time and in the maaner aforesard ind si 1 abide by, comply with,
and duly jedorm ail the covenants and vgreements herein, then this conveyance vhall be selt und vord @nd Mort.
gagce will, waithin thirty (30) days after woicen demand therefor by Matigapor,  xecute o telense or satisfacticn
of thix mentgage, and Mortgagot hereby waives (he benefits of all Statules or lews whuch requite the carlier ex-
ezuhivn or delivery of such refease or salistaction by Mongagee.

I'T 15 EXPRESSLY AGRED that no exteasicn ol the hime [or paymeat ¢f the debt hereby werured given by
the Martgagee to any successor in nterest of the Morteagor shatl operate 19 1eiasie, 1a suy munnvr, the anginal
Iravihity of the Martgagor.

THE COVFNANTS HERFIN CONTAINED shall biid.“snd the Lenelits an’ advantages shall raure, to the
respotive hrirs, execulors, administrators, saccessors, ond assigns of the sniihies heeste Wherever used,
the singulm number shall ynctude the plural, the plural the arngutar, und th- masculine geader sha!l o lude
the ferurine

~ WITKNESS the hand and scal of the Mortgagor, the day und yezs firnt we tiea,

'
K_/ . 7. 414%_ — (sSEALT} e ~SEALT
MICHAEL T. HAYES, A BACHELOR L ™

__ —— [(seaL]} N 173 A

— ———

STATE OF ILLINOIS

sse
S e e
1, < . @ notary puhbis, :notimd for'tiecounty and Srare

sloressid, Do Hereby Coertify That MICHALL T. HAYES, A BACHELOR ---l~----'oo--
and N/A s his wale, porsen o1y knuwn 1o me o Lo the Sume
rersen whose name (s subuciibed to the fosegoing instrument, wpreared before me th:s day in
persan and scknowledged thal he signed, sealed, and detivered the s d instrument as his

[ree and voluntary act for the unes and putposes therein set {orth

of homestead
N

» including thi- rolegaw ond waer of the right

GIVEN unter my

0961€E£98

ond und Noterie! Sca) this
OFFICIAL SEAL

Ronaid M. Lake .
Notary Public, Stake of Nineis A
My Conmission Expies May 21, 1909 \ Notary PRl
0ol NO. 5 OOh the Kecorder's Oflice of
County [Hhinois, on the day of AR
B! o'elock m., and duly recorded in Look . Pape

. S i A — i - A et 14— > S—
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ADENIM TO MRTCACE KR LEGAL DESCRIPTION

THE LAND REFERRED TO IN THIS RCLICY 15 DEXRIBED AS ROLLOWS:
PARCEL t:

UNIT NO. 85-B AS DELINEATED ON THE SLRVEY OF THE ROLLOWING DESCRIBED
PARCEL, OF REAL ESTATE (HEREINAFTER REFERRED TO AS 'PARCEL'): LOTS

83 to 92, BOTH INCLUSIVE, IN CHIAR RIN SUBDIVISION, BEING A SLBDIVISION
OF THE NCRTHEAST ¢ OF SECTICN 4, TOMSHIP 42 NCRTH, RANCE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACOCRDING TO THE PLAT THERECOF REQCRDED
N QCTCBER |, 1971 AS DOOLMENT 21660896 IN THE OFFICE OF THE RECCRDER
OF PGEDS OF OOCK (CLNTY, TLLINOIS, WHICH SURVEY [S ATTACHED AS EXHIBIT
"D TODECLARATICN OF CONDCMINTLM OMNERSHIP MADE BY TEKTCN QCRPCRATIQN,
A (CRACATION OF DELAWARE, RECCRDYD IN THE COFFICE OF THE RECORDER OF
DEEDS Cr GUOCK GOLNTY, ILLINOIS AS DXCIMENT NUMBER 22557151, TOGETHER
WITH THE GLuVIDED PERCENTACE INTEREST IN THE (COMMON ELEMENTS IN SAID
PARCEL (EXCEPT MG FRCM SAID PARCEL THE PROPERTY AND SPACE QOMPRISING
ALL THE UNITS (HEPECF AS DEFINED AND SET RRTH N SAID NECLARATICN

AND SLRVEY) IN'QOCK-AUNTY, ILLINDIS.

PARCEL 2:
EASEMENTS APPLRTENANT 1D AAD KR THE BENEFIT OF PARCEL | AS SET RRTH IN

THE DECLARATION OF EASEMENTS DATED NOVEMBER 3, 1972 RECCRDED NOVEMBER 3,
1972 AS DOOMENT NUVBER 22109271, ALL IN QOOK COUNTY, ILLINDIS.

HIOHOIY AINNDD
OFPSTES—CBaw Gt o

01] IE TU §8/90/80 000 MUMI CT7Z$L
iy ~ SNIQENG3Y 10-£430 °
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (5-80)
3100011455

is ri ttached 10 and made part of the Morigage between
Th.? 'C”"‘l’!gg{. ‘T -a HAYES, A BACHELCR ’ Mortgaser‘ arﬂ R F‘INANC[AL

SERVICES, INC, Morigagee, dated JULY 30 , 1986 revises said
Mortgage as follows:

1. Page 2, the second covenant of the Morigagor is amended to readt

That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is {ully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, pius the premiums that will
next become due and payable on policies of fire and other hazard insurance covering
the mortgaged property, plus taxes and assessments nexi due on the mortgaged
poonerty Elall as estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior to the date when
surn_=round rents, premiums, taxes and assessments will become delinquent, such
sum’ 15 be held by Martgagee in trust to pay said ground rents, premiums, taxes and
specia’ aisessments; and

All paymenti-mantioned in the two preceding subsections of this paragraph and all
payments to ¢ made under the note secured hereby shall be added together and the
aggregate amouit thereof shall be paid by the Morigagor each month in a single
payment to be aprlied by the Morigagee to the following items in the order set forth:

(1) ground rents, if.any, taxes, special assessments, fire, and other hazard
insurance prertiuris}
() interest on the-anis secured hereby; and
(111) amortization of peinzipal of the said note,

Any deficiency in the amoun? >t any such aggregate monthly payment shalf, uniess
made good by the Martgagor prior o the due date of the next such payment,
constitute an event of default urder this mortigage. The Mourtgagee may collect a
"late charge” not to exceed four Cents {4¢) for each dollar (51) for each payment
more than [ifteen {13} days in arrears,to cover the extra expense involved in
handling definquent payments.

09GIECI8

if the total of the payments made by the Mortgagol vnder subsection (a) of the preceding
paragraph shall exceed the amount of the payments-z¢tually made by the Mortgagee for ground
rents, taxes, and assessments, or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagoer, shall be crezited on subsequent payments to be
made by the Mortgagor, or refunded to the Mortgagor. !,'Fuvwever, the monthly payments
made by the Meortgagor under subsection (a) of the preceding puregraph shall not be

sufficient 10 pay ground rents, taxes, and assessments, or iNsurod .o premiums, as the case

may be, when the same shall become due and payable, then the idorigagor shall pay to the
Mortgagee any amount necessary to make up the deficiency, on or before the date when -
payment of such ground rents, taxes, assessments, or insurance premiu/ns shall be due, {f

at any time the Morigagor shatl tender to the Mortgagee, in accordance yich the provisions

of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Motgagee shall, in computing the amount of such indebtedness, credit 10 e account of the
Mortgagor any balance remaining in the funds accumulated under the provisions-af subsection
(a) of the proceding paragraph. I there shall be a default under any of the prhvisions of this
mortgage resuiting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise alfter delauit, the Mortgagee shall apply, at any time of the
comrmencement of such proceedings or at the time the property is otherwise acquired, the
balance then remaining in the funds accumulated under subsection (a) of the preceding
paragraph as a credit against the amount of principal then remaining unpaid under said note.

2. Page 2, the penultimate paragraph is amended to add the following sentence:

j’his option may not be exercised by the Mortgagee when the jneligibility for
insurance under the Nationai Housing Act is due to the Mortgagee's failure to

remit the mortgage insurance premium to the Department of housing and
Urban Development.

Dated as of the date of the mortgage referred to herein
Permanent tax no. 03-04-204-076-1010 >( W GT ﬁ‘j‘ﬂ/‘/
672 Cleo Court Mortgagor >
Whee | ing, fi1linois 60090 MICHAEL T, HAYES, A BACHELOR

Mortgagor




