UNOFFICIAL-COPY. -
8 e g

o a

THIS msrnumsﬂr WAS. Pnsrnnto B'r

RKY STYX

Libertyville Fedeml Savings and Loan &:.'socla!lon
354 NORTH MILWAUKEE sznuz R
WIBERTYVILLE, LLINOIS eoow R ) .

© e e et

[Space Above This Line For Racording Dats]

I Loan # 0110072456
MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on . July 30
19.86.... The mentgagoris ... KEVIN. 1ia. . GOEE. . BACHELOR. AND JANTH, "SMITH,
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ACSPINSTLR i e ‘Borrowcr ). This Security Instrument is given to
.Li.ber:l:y\:iJ a.Federal. Savings.and. loan..Asan.

, which is organized and existing
under the laws of (...t he..United. Stated. af. America...., and whose address is ..
------- 354.-North. 1“‘ $7:3ukee. Avenue Libertyville,. Illinais bUU&B . ("Lender").
Borrower owes Lende: the principal sum of .. FifEY‘E!Sh.t Thousand and No/100

Dollars (U.S. $....28. 040,89, .

..). This debt is evidenced by Borrower s note
dated the same date as tlns 3rcurity Instrument ("Nolc'(') which provides for monthly paymcnls with the full deby, if not
puid earlier, due and payabie or: ... Bugust i . .. This Security Instrument
secures lo Lender: (a) the rcpfw ,um of the dcbl evsdcnccd by lhc Notc. wuh mlcrcst and nll renewals, extensions and

madifications; (b) the payment of all ~iiser sums, with interest, advanced under paragraph 7 1o protect the security of this

Sccurity Instrument; and (c) the perfarsisice of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purposc, Borrower dues he-“by mortgagc.

gram and convcy 1o Lc"%ﬁ&f following described property
focated in ... . . County, lllinois:
LOT 13 IN BLOCK 4 IN UNII‘ #2 h"@"‘"RQQK PA.RK LSTATE&S BEING A SUBDIVISION OF PART QF
THE EAST 1526 FEET OF THE SOQUTH.l/Z QF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE.THIRD PILJACIPAL MERIDIAN, IN COOK COUNTY, LLLINOIS.
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which has the address of ....... 4595_ Nr WAH ST-

[Stirest}
THROIS i OQL3%. ., (“PrOpcrty Address");
{Zip Code) . .

ToGeETHER WITH all the lmprovcmenls now or hereaf‘tcr erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gns rights and prolits, water rights and stack and all fixiures now or

hereafter a purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower'is lawfully seised of the estate hereby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Barrower warrants and will defend genecally !hc title fo the Property ngainst all cluims and demands, subject 10 any
encumbrances of record. H

Trits SECURITY INSTRUMENT combines uniform covcnums for national use and non-uniform covenants with
limited variations by jurisdiction to canstitute s uniform security instrument covering real property
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1. Payment of Princlpal and Interest; Prepayment and Late Charges, Borrower shall promptfy pay when duc
the principal of and interest on the debt ev:denced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxecs and Insurance. Subject Lo applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in (ull, a sum ("Funds™) equal to
one-twellth of: (a) yearly taxes and assessments which may attuin priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) ycarly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These itéms are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ungency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender to make such n charge. Borrower and
Lender may ngree in writling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
reqmrcs interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security [nstrument.

If the amount of the Funds held by Lender, together with the future moenthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow itlems when due, the excess shall be,
at Borrower's oplion, cither promptly repaid to Borrawer or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary-+s make up Lhe deficiency in one or more payments as required by Lender.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendler. Il under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricriothe sale of the Property or ils acquisition by Lender, any Furds held by Lender at the lime of
application as a creditageicsi the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be agzpli_d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payabl¢ uider paragraph 2: fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boriower shall pay all taxes, assessments, charges, fines and impositions attributable lo the
Property which may atiain priority ‘over_this Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations iwv'the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person oweZ payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrawesr makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liro.which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation (ecy.red by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement or th=-tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par*.of the Property; or {c} secures {rom the holder of the licn an
agreementi satisfactory to Lender subordinating the lien t( thi: Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiv.over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or (aks one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improveinziits now existing or hereafter erected on the Property
insured agninst loss by fire, hazards included within the term “extendrd Zoverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount, and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrov:="subject to Lender’s approval which shall not be
unceascnably withheld.

All insurance policies and renewals shall be acceplable to Lender and shull include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Garrower shall promptly give to Lender
all receipts of paid premiums and renswal natices. In the event of loss, Borrower shull give prompt notice to the insurance
corrier and Lender, Lender may make proof of loss if not made promptly by Borrow<r.

Unless Lender and Borrower oltherwise agree in writing, insurance proceeds stia | bc applied o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not econemically feasible or Lender's security would be lessened, 2he insurance procecds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that *ar’insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proseess to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3U-7lay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wmmg, any apphcuuon of proceeds to principal s't2l notl extend or
postpone the due date of the munthly payments refecred to in paragraphs | and 2 or change the amount ot'the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and procceds resuiting
from damage to the Property prior to the acqu:smon shall pass to Lcndcr to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. SR

6. Preservation and Maintenance of Property; Leaseholds Borrower shall not destroy, damage or substantially
change the Property, allow the Propcrty to deteriorate or commit waste. Il this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the {easchold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fnils (o perform the
covenants and agreements contained in this Securily Instrument, or there is a tegal proceeding that may significantly affect
Lender’s rights in the Property (such as a procccding in bankruptcy, probate, for condemnation or to enforce laws or
rcgu]atlons) then Lender may do and pay for whatcvcr is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action urider this paragraph 7, Lender does not have to do so.

Any amountis disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnntion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or cther tnking of any part of the Property; or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. . . ’ '

In the event of a total taking of the Property, the proceeds shall be applied to 1he sums secured by this Security
Instrument, whether or nat then due, with any excess paid to Borrower. In the event of a partial taking of the Property;
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the laking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. -

1€ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an awued or settle a claim for damages, Borrower fails to respond to Lender within 30 days aller the date the notice is
given, Lender is sithorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sceriisd sy this Security Instrument, whether or not then due.

Uniless Lendrz.and Borrower otherwise agree in writing, any application of proceeds to principsl shall not extend or
postpone the due caty of the monthly payments referred ta in paragraphs | and 2 or change the amount of such payments.

10. Borrowes.ld7t Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modificution of amortiuation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall (et operate to releuse the liabitity of the orfiginal Borrower or Borrower's successors in interest.
Lender shall not be required <o zommence procesdings against any successor in interest or refuse to extend time for
payment or otherwise modify ario;tization of the sums secured by this Security Instrument by renson of any demand made
by the original Borrower or Borrowcr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the <aercise of any right or remedy,

11. Successors and Assigns Llown; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ténefit the successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17. Borrower's covenants and 7 greements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does nol execute the Note: (1) is no-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (ne .erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anrl (¢) ogrees that Lender and any other Barrower may agree (o extend,
modify, forbear or make any accornmodations witl'rzizard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges, If the loan secured by this SeCunty Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:(n) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lendsr may chogre ia make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If n refund reduces principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or <xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabls acuording toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take theslzps specified in the second paragraph of
paragraph 17,

14. MNotices. Any nolice to Borrower provided for in this Security Instrumeat aall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad. ‘[he aolice shall be directed to the
Property Address or any other address Borrower designaltes by notice to Lender. Any nolice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by »itice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenler vwhen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shail be governed by federaliav and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Secusity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrameant or the Note
which can be given effect without the eanflicting provision. To this end the provisions of this Security Ins'ruinent and the
Nole are declared to be severable. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at'its option, require immediate payment in full of all sums
sccured by this Security Instrument, However, this option shali not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. )

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower.

18. Boerrower’s Right to Reinstate,. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) =niry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due undey this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limitéd to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securfty Instrument, Lender's rights in the Property and Borrower's
obligution 1o puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security {nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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i 19. Acceleration; Re s, Lender shall give nat to Borrower prior to accelerntion following Borrower’s
i breach of any covenant or agreenent in this Securlty Instrument (but not prior to nceeleration under paragraphs 13 und 17
unless aspplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; () a date, not less than 30 dnys from the date the notice is given to Borrower, by which the default must be cured;

il and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
M secured by this Security Instrument, foreclosure by judlcinl proceeding and sale of the Property, The notice shall further
i inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-

existence of a default or any other defense of Borrower to acceleration and foreclosure, IT the defoult is not cured on or
before the date specified in the notice, Lender at its aption mny require immediate payment in full of all sums sccured by
this Sccurity Instrument without further demand and may foreclose this Scecurity Instrument by judiclal procecding,
i Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 19, including,
‘ but not limited to, reasonable attorneys® fees and costs of title evidence,

20. Lender in Possession, Upon accelerntion under paragraph 19 or abandonment of the Property and at any lime
X prior to the expiration of any period of redemplion following judicinl sale, Lender (in person, by agent or by judicially
Al appointed receiver) shall be entitled to ¢nter upon, take possession of and manage the Property and Lo collect the rents of
the Property including those past due. Any rents collected by Lender or Lthe receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums on
receiver's bonds and reasonable altorneys' fees, and then to the sums secured by this Securily Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security
Instrument without charge to Borrower. Borrower shall pay any recardation costs.

22, Wolver of Homestend. Berrower waives all right of homestead exemplion in the Property.

23, ¥idler) to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Securily Ins?¢ument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplensent thé covenants and agreements of this Security Instrument as if the rider(s) were n part of this Security
Instrument. [Checkarplicable box(es))

] Adjustakis Tinte Rider [} Condominium Rider [J 2-4 Family Rider
[[] Graduated Foyrcat Rider [J Planned Unit Development Rider
[J Other(s) [specily]

BY SIGNING BELOW, Bo'rows: accepls and agress to the terms and covenants contained in this Security
Instrument and in any rider(s) executsd by Borrower and recorded with it.

....... 7"“%&?’ YN e Seal)

KEVINI L. COFFMAN —Borrower

oy /t'- \—j}m (Seal)

JA.N ii .mél;{ITH —Borrowaer
[Space Below Tila Line For Acknowled 3]

STATE OF R T
}SS:

COUNTY OF d«’wz g
G2

1 m [2% ) O““"” Notary Public in and for sald coynty and state, do hereby certify that e
praeds A ’e e ortet e AT L) ! ' p

LB im0 XA h/n,gﬂ /(eoénnc/' G, K. Son 7 ,.J/l'ﬂf.rhf?.‘:m.., personally appeared )
before me and is (are) known or proved to me to be the person(s) whoy being informed of the contents of the foregolng instrument, a}
have exccuted same, and ncknowledged said instrument to be . ! /(‘M Ceeaaaiaaas free and voluntary act and deed and that L

- ' ¢his, her, their)
R PN executed said Instrument for the purposes and uses therein set forth,

(he, fefle, they)

Witness my hand and official sealthis.....ﬁg . arsa ver. . day OF:JA"/ 19/'\0/

i\dy Commission Expires: My Cemmisslon Expires June20,1988 7 Lﬂ

Notary Public

(SEAL

SThis Instrument WAS PrePATed DY.csueseroasesescarcstoetarsnrsserosaasasssorsassssssestassarasssssanssssosssassosse
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