UMENT PREPARED BY:

UNOFFICIAL, COBY o

WHEN RECORDED MAIL TQ

HOME SAVINGS oF AMERI

P.0. BOX 7075

PASADENA, CALIFORNIA 91108-7075

ALL NOTICES TDO LENDER SHALL BFE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LUAN NO. 657699-5

This Mortgage, made this 29th day of JULY, 1986 86331@04
WALLACE V., YOUNG AND DIANA A, YOUNG, HUSHBAND AND WIFE

herein called BORAOWER, whose address is 4 COUR DE ALENE
{number and strael)

FALOS HIC\.8 1L 40445
s {atate) {zip code)

and HOME SAVINGS ofF AMIRICA _F.A, a corporation hereln called LENDER whose address Is P.O. Box 7075, Pasadena,
Calitornia 81109-7075.

WITNESSETH: Borrower hereby grants. convays, mortgages and warrants to Lender the real properly Iegally described as

follows: AS PER LEGAL DECCTJI-TION ATTACHED HERETO AND MADE A PART
COMMONLY KNOWN AS 4 COUR DE ALINE, PALOS MILLS, IL. 40445

FTN: 23-23-101-081 ﬁ

PAPCEL 1:

Unit 4 in the West 28.0 feeC »f the East 120.42 Feet of Area
8 in Lot 8 in Palos Riviera Unit 3, being a Subdivision.of
nart of the dorth 1/2 of Section 23, Township 37 North,
Range 12 East of the Third Principal lleridian.

PANMCEL 2:

Easements appurtenant to and for the benefit of Parcel 1 as
gset Forth in Plat of Paleog Riviera Unit Number 3 dated
August 26, 1971 and recorded Septcmber. 14, 1971 as document
Mumber 21620629 and as created b deed from Prestige
Construction Company Incorporated, Cerporation of Illinois
te JOSEPH D. MARINO and DOROTHY B. !IARI® Jated gu2373i31%73
and recorded July 12, 1973 as Document Munle %3 or
ingress and egress in Cook County, TYllinois. rSG 31004
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Together with all intarest which Borrower now has or may hereafter acquire in or to said property, and inand*<.(/.; alf easements and righis
ot way appurtanant thereto; and (b) all bulldings, structures, improvamants, lixturos and appurtenances now. ur h.orgalter placed thereon
including, but not limited to, al! apparatus and equipmant, whether or not physically atfixed to the tand or any Lu'ding, used to provide o
supply alr-caoling, air-conditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishwahing, garbage disposn@
or other services; and all waste vent systems, antennas, pool aquipmant. window coverings, drapes and drapery rode carpeting and floor
covering, awnings, ranges, ovens, waler heaters and attached cabinals; it being intended and agreed lhat such llers be concluslvelyu
daemed to he affixed toand 1o be part of the real property that is conveyed hereby, and {c) all waler and water rignts {whether or not
appurtenant). Borrower agrees to exacute and deliver, from time to time, such furthar instruments as may be requestod by Lander fo confirm
the limn ol this Mortgage on any such propertiss. The properties conveyed 1o Lender hereundar are hereinaftar raferrad to as
“such property.”

The Borrowsr absclutely and irrevocably grants, irnnsiers and assigns to Lendar the rents, incoma, issuos, and profits of all propeny
covered by thls Mortgage.

FOR THE PURPOSE OF SECURING:
{1) Paymentofthe sum ol § 75, 200,00 with interesat thereon, according to the terms of A promisacry
note of even date herewith and having a final maturity date of AUGUST 10, 2014 made by Borrower,

payable to Lender or order, and all modifications, extenslons or renewals thereof. (2) Payment ol such sums as may be incurred, pald oul, or
advanced by Lender, or may olharwise he due {¢ Lender, under any provision of this Mortgage and all modifications, extensions or
renewals theraof (3} Performance of each agreement of Borrowsr contained herain or incorporated herein by refersance or contained in
any papars executed by Borrower relating to the loan secured heraby. (4) Parformancs, iHhe loan secured hereby or any part thereol is for
the purpose ol constructing Improvements on such property, of each provision or agreeament of Borrower contained in any building loan
agraement or other agreemont betwoan Borrowar and Londer refating to such property. (5} Tho per'ormance and keeping by Borrower of
each ol the covenants and agreements required to be kept and porformed by Borrower pursuant o the terms of any lease and any and all
othar instrumaents crenting Borrower's interest In or detining Borrower's right in respect o such property. (6} Compliance by Borrower, with
eachand avary monetary provision to be perlormed by Borrower undar any declaration of covenants, conditions and restrictions pertaining
to such property or any daclaration of condominium ownership and upon writlén reques! of Londer, the entorcement by Borrower of any
covenantto pay maintenance or other charges, if tho same have not beon paid or velia iegal steps taken to enforce such paymeni within 90
tays after such wrnitlan requestis made (7) AtLenders option, payment, with interes! thaereon, of any gther present or fulure indebtedness
or chliggatlon of Borroweor {or of any successor ininterest of Borrower to such property) due to Lender, whelher created direcify or acquired
by absolule or cont'ngunt asgignmant, whathear due ar ngl, whether atherwise securad or not, or whather exlsting at the time of the axecu-
tion ot this Mortgag e or arising thereafler, the e«ercise of such oplion 1o be evidenced by a notice inwriting to Borrowar or any succassor in
interest of Borrower. (8) Performance of all agreements of Borrowar to pay fees and charges lo the Lender whether or not harein set torth,
{9} Paymen! of charges, as allowed by law when such charges are madse, lor any statement regarding the cbligation secured
heroby.

GF-8873-2 (Rev. A - 1/88) ARM - Past t (IL) tofa
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{11) Propayn}mt Charge. Should any note or abligation sacured hereby provide any fee lor prepaymant of aay ot the indebtedness
gacuredhersby, lo pay sald fes notwithsiending, Borrower shail have defaulted in any obligallon secured hereby and Lander, by reason
thaereol, shall have declared ail sums secured herehy immediately due and payable.

{12) Fallure of Barrower to Comply with Mortgage. Should Borrowar fsH®o make any paymaent or fail to do any act required in this
Mortgage, or fail tc pertorm any obligation secured by this Mortgage, or do any-igl Borrower agreed nol to do, Borrowar shall be in defauit
under this Mortgage. Lender, but without obligation 8o to do and without naflte to or demand upon Bortower and without raleasing
Borrower trom any obligation hereol, and wilhout conlesting the validity or amoug},pf the sarme, may: {a} pay or do the same in such manner
and to such extent as it may deem necessary to prolect the security hereof, Lendggbaing autharized to enter upon such property tor such
purposes; (b) pay, purchase, contest or compromisa any encumhrance, charge of llen, which in its judgment is or appears o be prior or
superior hereto; and (¢} in exarcising any such power pay necessary expengas. B"grrowar agrees lo repay any amount $0 expended on
demand of Lender. p

{13} Sums Advancad to Bear Interest and To Bs Added to Indebtedness. To pay immaediately upon demand any sums advanced or
paid by Lendsr or Borrower under any clause or provision of this Mortgage. Any such sum, untll so repaid, shall be secured herein and bear
interest frcm the date it was advanced or paid at the same intarest rate, as may be adjustad from time to time, as such indebtednesas, and
shatll such sum and interest thareon be secured by this Mortgage.

(14) Application of Funds. Lender shall have the right at its sole discration to direct the manner in which payments or procaeda shall
he applied upon or allocated among the various items consliluting Borrower's indebtedness or obligations secured hereby.

(15) Obligation of Borrower Joint and Saveral. !l more than one parson is named as Borrower, each cbligation ot Borrower shall be
the joint and saveral obligation of each such person,

{168} Acceleration Clause: Right of Lender to Declare All Sums Due on any Transfer, Etc. Lender shail have theright. nt its option,
to declare any indebledness and obligationa sacured hereby, irrespective of the malurity date specifiod in any note or agreaemeant evidenc-
ing the same due and payable within 30 days after such declaration il: (a) Borrower or any successor in inlerest 1o Borrower of such
property sells, enters into a contract ol sale, conveys or alienales such property ur any part thereal, or suffers his title or any interast (herein
to be divasted, whethsr voluntatrily or involuntarily or leases such proparty or any part thareof for a term of more than 3 years, or changes or
permita to be chanp/d e characler or use of such property, or drliis or extracts or enters into nleaas fot the drilling for or extracting cil, gas
or other hydrocarbun szostance or any mineral ol any kind or character on such property; or(b) Borrowar is a partnership and the interest of
a general partner is ass.gned or transferred; or (¢} Borrower is a corporation and more than 25% of the corporate stock thereof is sold,
transferred or assigned daring a 12 month pericd; or (d) Borrower ig a trust and there is a change of beneficiai interest with respect to more
than 25% cf such propeny: 7/a) Borrower has made any material misrepresantation orfailed to disclose any malerial fact inthose certain
tinanciat and other written - apr 2seniations and disclosures made by Borrower in order to induce Lender to enter into {he transaction
evidenced by the promissor, a7 or notes of agreements which this Mortgage secures.

{17) No Walvers by Lender N+ waiver by Lender of any right under this Mortgage shail be eHective unless in writing. Walver by Lender
of any right granted to Lender unduritis Mortgage or of any provision of this Mortgage as to any transaction or occurrence shall nat be
deemada walvar as to anyfulure transaciion or occurrence. By accepling payment of any sum secured hereby afterils due date or by making
any payment or parforming any act on b/ sh=if of Borrower that Borrower was obligated hereunder, but failed, to make or perdorm, or by adding
any paymenlt so made by Lender to th.2indebtedness secured hereby, Lender does not waive its right to require prompt payment when due
of all other sums s¢ secured or to require r.rompt performanca of all othar acts required heraunder, or to deciare a default for failure so
to pay such other sumy or to perform such ~th 41 acts,

{18} Modlitication in Writing. This Moripuge cannot be changed or modifiad excaept as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any aucsessor in Interest to Borrower, and Lender.

(19) Rightto Collect and Raeceive Rents and Prof.ts. Notwithstanding any olher provisions hareof, Lander hereby grants permission
to Borrower to collect and relain the rents, income, istussand profits ol such property as they become due and payable, but Lender reserves
the right to revoke such permission at any time with ol wi'aout cause by notice in writing to Borrower, mailed 1o Borrower at his last known
address. In any event, such parmission io Borrower autoinr.dcally shal! be revoked upon delault by Borrower in payment of any indebledness
securad hareby or In the performance of any agreament ae ander. On any such default, Lender may at any time without notice, eilher in
person, by agenl, or by receiver to be appointed by the coviiand withoul regard to the adequacy of any security for the indebtedness
hereby securad, enter upon and take possession of such prog erty, 2« any part thereof, make, cancel, enforce or modily leases; obtain and
eject tenants, aet o7 modily rants, in its own name sue for or other vise sollect the rents, income, issues and profils theraof, including those
past due and unpaid. and apply the same, less costs and expenses of operation and collection, upon any indebtedness secured heraby and
in such order as Lender may determine; and except for such applicatisn, Lendear shall not be liable to any person for the collectlon or non-
collection of any rants, incame. issues or profits, nor the failure Lo assect ov «inforce any of the foregoing rights. The entering upon and taking
possesasion of such property, the collection ol such rents, income, issuas wr profits, lhe doing of other acts herein authorized, and the
application thereof as afornsaid, shall not cure ~r waive any dafault or noficr ¢f datault hereunder or invalidate any act done pursuant to
such notice.

(20) Remadlas. Noramady herein provided shall be exclusive ol any other 7am edy herein or now or hereafter axialing by law, but shal
be cumulalive. Evary power or remedy hereby given to Borrower or to Lgnder or tr, wiiich either of them may be olharwise entltied, may be
exearcised Irom time lo lime and as often as may be daemed expeadient by theais, and elthar of them may pursue incansistent remedles. if
Londer holds any additional security for any obligation securcd hereby, il may enfor;e the sale thereof at lls option, gither before, con-
temporanaously with, or after any Mortgagae's sale is made hareunder, and on any (afault of Borrower, Lender may, at its option, offset
agains! any indebtedness owing by it to Borrower, the whaote or any par! of the indent.d~ass secured hereby. The Lender is hereby
authorized and empowaered al its option, without any obligation so to do, and without affec/inc the obligations hereof, to apply toward the
payment of any indebtednass secured hereby, any and all sums or money, orcredits ol or bevonruiplo Borrower and which the Lender may
have in its passession or undar its control, including, among other things, any impounds hald ov Lender undar paragraph (8) hereof.

In ordar to assure the definiteness and certainty of the rights and obilgations herain proviue 3, Borrower walves any and all rights of
ottset which Borrowar now or herealter may have against Lendaer, of claims and no offset made by Ler gar shall relieve Borrower fraom pay-
ing Instaltrnents on the obligatlons secured hereby as they become due,

{21) Foreclosure of Mortgage. When the indabtedness hereby secured shall become due whether b, uccelaralion or otherwise, the
Lendar shall have the right o foraclose the Hen heraol. In any suit to foreclose the lien haereof, there £ nall | e allowed and included as
additional indebtedness in the decree of sale all expenditures and expenses which may be paid or incurr24.0v. 07 on behalf of Lender for
atiornays’ lees, appraisers' fees, nullays for documantary and expert evidence. stenographers charges, punl cation cost and costs of
procuring all abstracts of title or commitmonts for title insurance. Such feas, charges and costs may be astimated a3 (o ilems to he expanded
atter entry of the decree as Lender may deem reascnably necessary either 1o progsecute such suit or to evider.cs 1t bidders at any sale
which may be had pursuant to such decree the true condition of the title tc or the value of the Property. All expendiiurcs and expenses of
the nature of this paragraph mentioned shall become sc much additional indobtedness secured hereby and shall be mv.ediatety due and
payable with interes! thereon at the rate specified in the Nole Such expenditures and expenses shall include exzanditures made In
connaction with{a) any proceeding to which Lender shall be a party, either as plaintiff, claimant or defendant, by reason of this Mortgage or
any indebtedness hereby secured; (b) preparation for the commencemaent of any suit tor toreclosure hareol after accrual of such right to
foreciose whelher or not actually commenced; (c) preparations for the defonse of any threatenad suil or proceeding which might affect the
Property or the securlly hereof, whaether or not actually commenced; (d) any elforls tor collection of any past due indebledness sscured
hereby. The proceeds of any foreclosure sale of the Property shall be distributed and applied In the following order of priority: first, on
account of all costs and expenses incident to the foreclosure proceedings, including all such items ag are mentioned in {his paragraph
hareol; second, all other items which under the terms hareol conslituie indebtedness secured by this Mortgage; third, any surptus to
Borrower, his isgal representalives or assigins, as their rights may appear.

(2?) Appolintment of Racelver, Upon or at any timg afler the liling of n complaint to foreclose this Mortgage tho courl In which such
comgplaint flled may appoint a receiver of the properly or may appoint Lender as Morlgagee in pogssession. Such appoiniment may be made
either belore or after sale, withoul notice, without regard to the solvency or insolvency at the time of application for such receiver, of the
person ar persons, if any, liable for the payment af the indebtedness secured hereby and without regard to the then value of the property
whether the same shall be then occupied as a homestead or not. Such raceiver or Morigagee in possesslon shafl have powerto collect the
rants, issues and prolits of the premises during the pendency of such foraeclosure suit, as weil as during any further times when Borrower,
his successors or assigns, excepl for the intarvention of such receiver, would be entitled 1o collect such rents, issues and profits, and all
other powers which may be naecessary or are usual in such cases for lhe protection, possession, control, management and operaticn of the
proparty during tha whole said period. The court Irom tme to time may authorize the receiver or Morigagee in possession to apply the nat
incoma held by gither of them in payment inwhole arin part ol the indebtedness and other sums secured hereby, or in payment of any tax,
special assessment or other lien which may be or become superior to the lion hereof or superior (o a decree foreclosing this Morigage,
provided such upplicationis made prior foforeclosure sale. Incuse of a judicial sale, the property, or so much thereof as may lhen be attected
by this Martgage, may bo sold in one parcel.

(23) Walver of Statute of Limltations. Timeis of the essence as to all of Borrower's obtigations hereunder; andto the extent permitterd
by law, Borrower waives all present or future slatutes of limitation with respect to any debl, demand or obligation sacured hereby in any
action or procaeeding lor the purpose of unlorcing this Mortgage or any righls or remedies hareunder.
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