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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ..JIuly.. 29

19..86... The meitgogoris ... Terrence. M. . Mason..and .Margaret A
("*Borrower*"). This Sccurity [nstrument is given to

ungder the laws of tate.af Illinais
treet, Markhcuw, Illinois 60426

Borrower owes Lender/tneprincipal sum of

Dollars (U.S. $..56., 000 .00%k#*%®. This debt is evidenced by Borrower's note
dated the same date us this Secur Instrument (*Note™), which provides for monthly payments, with the full debt, if no
paid earlier, due and payable on August... 1, .2016 This Security Instrument
secures 1o Lender: (1) the repaye.ént of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b} the payment of all o/aer sums, with interest, advanced under paragreph 7 to protect the security of this
Security Instrument; and (¢) the performarce of Borrower's covenants and agreements ander this Security Instrument and
the Note. For this purpose, Borrower dods hershy mortgage, grant and convey 1o Lend -r the following described property
foented N .o e Cook County, Illinois:

LOT 17 (EXCEPT THE NORTH 6 FELT/ THEREOF) AND LOT 18 (EXCEPT THE SOUTH 10
FEET THEREOF) IN BLOCK 3 IN MCPHEF.SUNS SUBDIVISION IN THE NORTH EAST /4

OF SECTION 14, TOWNSHIP 37 NORTH, rtAdGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: COUMMTNCING AT A POINT J0 CHAINS SQUTH

OF THE NORTH WEST CORNER OF SAID NORTH EAST 1/4 RUNNING THENCE SOUTH 15
THENCE EAST 12 CHAINS THENCE NORTH !6 2.3 CHAINS THENCE WEST 2 CHAINS THENCE
WEST 10 CHAINS TO THE POINT OF BEGINNING /(N COOK COUNTY, ILLINOIS.

Permanent tax number: 24-14-200-095-0000 ,.:.’fc-}.,_. —~

vi 100 9@ oy ¥

%»
%
-

which has the address of ...... 10438, Somth. Brake AYRNINEG. ...y e,
[Street]

inois (""Property Address™);
2 Coae]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis,
apputienances, rents, royalties. mineral, 0il and gas rights and profits, water rights #»nd stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrumeni. All of the
foregoing is referred toin this Security Instrument as the ' Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and canvey the Property and that the Property 15 unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

69€1CE-98

TS SECURETY INSTRUMENT combines uniform covenams for nationsd use and non-uniform covenants with
limnted sariations by jurisdhichion 1o constitute a umionn security instriunent covering real property.

ILLINQIS —Single Fariy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

AROADER FAOM ILLIANA FINANCIAL. INC o o M A | L
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insuranice terminates in accordance with Borrower's and Lender's written agreement or applicable lnw,

8. Imspection, Lender or its agent may make reasonable entries upan and inspections of the Property. Lender
shal) give Borrower notice ut the time of of prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, diree) or consequentiad, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceedq shatll be applied to the sums secured by this Security
Instrument, whether or qot then due, with any excess puid 10 Borrower. In the event of o partial tnking of the Property,
unless Borrwer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procesds multiplied by the following fruction: (a) the total amount of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balince shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, after notive by Lender (o Borrower 1that the condemnor offers to
make un award or settle a cluim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Praperiy or
1o the sums seCutes by this Security Instrument, whether or not then due.

Unless LenZer and Bocrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dule of the mmonthly payments referred to in parageaphs 1 and 2 or change the amount anmmm(\

10. Borrowe Mot Released: Forbearance By Lender Not a Waiver.  Extensif mﬂ@ﬁ myoet:
muodification of amordeeden of the sums secured by this Security Instrument granted #‘. Y et in
interest of Borrower shalllne? operate 1o release the Lability of the original Borrower or Qurro t:rs yitergst
Lender shall not be required 1o Commenge proceedings against any su¢eessor i interest of e §' 1d time gr
payment or otherwise modify alnortization of the sums secured by this Security Instrumeidt by rua@ﬁm'b e Dridel-rwadlc
by Lhe original Borrower or Borrdwer's successars in interest, Aty forhearance by Lender inl exercising any righl o1 remedy
shall not be s waiver of or preclude theresereise ol any rightt or remedy.

11, Successors and Assigns Jeup g Joint and Several Liabllity; Co-signers.  The covenants and agreements of
this Security Instrument shatl bind and t,cncﬂ! the successors and assigns of Lender and Borrower, subject to the provisions
of purugruph £7. Burrower's covenants and Jgresments shall be joint and several. Any Horrower who co-signs this Security
Instrunemt but does nat exceule the Note: (adis <o-signing this Security Instrument only (0 mortgnge, grant amdd convey
thit Borrower's tnterest in the Property under the erms of this Security Instrument; (b) is not personally obligited 1o pay
the surms secured by this Security Insttument; ang (€ ozrees that Lender and any other Rorrower may agree to extend,
madify, forbear or make any accommodations willv'coiard to the terms of (his Security Instrument or the Note withoul
that Borrower™s consent.

32, Loan Charges, Il the foan secured by tis Sedurny {ostrurnentt is subjec! 1o Jaw which sets maximum toan
charges, and that Inw is finally interpreted so that the Laterest or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (u) any such loun churge shall be reduced by the umount
necessary to reduce the charge (o the pecnritted mit; and {b) sassums already collected from Borrower which exceeded
permitted imits will be refunded to Borrower. Lender may chooss 1o muke this refund by reducing the principal owed
under the Note or by niking a direct payment 10 Borrower. ITa refuad 2educes principal, the reduction will be treated as ¢
partiud prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, I enaciment or cxgiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable =icarding to its terms, Lender, ut its option,
may require imumediate puyment in full of all sums secured by this Security Insirement and may invoke any remedies
permitted by paragruph 19, I Lender exercises this option, Lender shall tuke thostens specified in the second paragraph of
paragraph 17.

14, Notlees.  Any notice to Borrower provided for i this Security Instrumeny’snasl be given by delivering it or by
mailing it by first class madl unless applicable law requires use of another method. Thowetice shall be direeted 10 the
Property Adcdress or any other address Borrower designales by notice to Lender. Any noticeto Lender shall be given by
first cluss mail to Lender's address stueted hercin or ney other address Lender designates by 1o ice to Horrower, Any notice
provided (or in this Security lastrumeant shall be deemed to have been given to Borrower or Lended when given as provided
in this paragraph.

15, Governing Law; Severability, This Scecurity Instrument shall be governed by tederai ow cad the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security 1astrument or the
Note conlticts with npplicable law, such conflict shall nog affeet other provisions of this Security Insirargsent or the Note
which cun be given effect without the conflicting provision. To this endd the provisions of this Security Initsiinent und the
Note are declared to be severable.

16. Borrower’s Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument,

17, ‘Transfer of the Property or a Beneficial Interest In Borrower.  1f all or any part of the Property or any
interest in it is sold or transtereed {or if o beneticiad interest in Borrowet is sofd or transferred and Borrower is nota natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of alt sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exervise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shnll provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without further notice or demand on Borrower.

18, Borrawer’s Right to Reinstate. 1t Borrower meets cernain conditions, Borrower shal) have the right to have
entorcement of this Security Lustrument discominued st any 1ime prior to the carhier of: (a) S days (or such other period as
applicable Taw muay specilfy for reinstatement) before sale of the Propeety pursuant to any power o sale contained in this
Sceurity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
{s) pays Lender al} sums which then would be due under this Security Instrument und the Note had no acceleration
occurred; (b) cures any defaubt of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys” fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propesty and Borrower's
obligution 1o pay the sums secured by this Security Instrument shell continue unchunged. Upon reinstatement by
Borrower, this Security Tustrument und the obligations secured hereby shall remain fully effective us if no acecleration had
oceurred. However, this right 1o reinstate stintl oot apply i the case of seveleration under purugraphs 13 or 17,
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