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State of Hlinois Mortgage 3 ¢ |A131r446651<703) -

LOAN ¥00020333({0095)
18T day of AUGUST .19 B6 _between

‘This Indenture, Made this

DAVID A. JAMESON AND.
KATHLEEN M. JAMESON , HUSBAND AND WIFE
. Mortgagor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
a corporatton organized and existing under the laws of  THE STATE OF COLORADO
Muortgagec. 863324 46

Witnesseth: That whereas the Mortgagor is justly indebled 1o the Mortgagee, as is evidenced by a eertain promissory note bearing
even dite herewith, in the principal sum of
x SIXTY THOUSAND TWO HUNDRED FOUR AND 00/100
(¢ 60,204.00 /
payible with interest at tae <avs of
per anaum on the unpaid haiarce until puid, and made pavable to the order of the Mongagee at its office in

7900 EASL \NION AVENUE, SUITE 500

DENVER, CO- 6237
or at such other place as the holder faay designate in writing, and delivered; the said principal and interest heing payable in monthly
installments of  FIVE HUNDRED ‘TWENTY. EIGHT AND 33/100 Dollars ($ 528.33
onthe first day of  SEPTEMBER 19 85 and a like sum of the first day of cach and every month thereafier untit the pote is fully
paid, except that the final payment of principa! and inturest, if not sooner paid, shall be due and payable on the first day of

AUGUST 2016,
Now, therefore, the said Maortgagor, for the hetter seearing of the payment of the said pncipal sum of money and interest and the

performance af the covenents and agreements herein comziieg., does by these presents Mortgage and Warrant unto the artgagee, its
successors or issigns, the following described Real Estate situaie, Ivine, and being in the county of COOR o

and the State of linos, 1o wit: )
LOT 34 (EXCEPT THE WEST 6.25 FEEr THEREOF) AND THE WEST
12.50 FEET OF LOT 35 IN BLOCK 8 1N WALLACE G, CLARK AND
COMPANY 'S FOURTH ADDITION TO CLARKUALS, BEING A SUBDIVISION
OF THE NORTHWEST 1/4 OF THE SOUTHWEST },4 OF SECTION 35
oS o, e by BN D OERL
' ' ' 19-3534- P

_ Dollars
TEN per centum { 10.00 ¢y

Together with all and singular the tenements, hereditaments and appurienances thereunio belonging, and taedeats, issues, and profils
thereof; and alf upparatus and fixtures of cvery kind for the purpose of supplying or distributing heat, light, vater. or power, and 21!
plumbing and other fixtures in, or that may be pluced in, any building now or hereafter standing on said lund, and al<o v the estate, right,

title, and interest of the said Mortgagor in and to said premiscs.

To have and to hold the above-described premises, with the ap- of this instrument; not o suffer any lien of mechanics me or
purtenances and fixtures, unto the said Mortgagee, its SMCCEssOTs material men to attich to said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses hercin set forth, as hereinafter provided, until said aote is fully paid, (1) a sum
free from all rights and benefits under and by virture of the sufficient to pay all taxes and assessments on said premiscs, o1 any
Homestead Exemption Laws of the State of Winois, which said tax ur assessment Lhat may be levied by autherity of the State of
rights and benefits the said Mortgagor does hereby expressly Iliinois, or of the county, towa, village, or city in which the said
release and waive. land is situate, upon the Mortgugor on account of the ownership
thereol; (2) a sum sufficient to keep all buildings thar mar- at any
time be on suid premises, during the continuance of said
indebtedness, insured for the benefit of the Morigngee in such

To keep said premises in good repair, and not to do, or permit. - forms of insurance, and in such amounis, as may be required by
to be done, upon said premiscs, anything that may impair the the Mortgagee.
value thereof, or of the security intended to be elfected by virtue

This form is used In connection with mortgages insured under the one- to four-tamily programs of the National Housing Act which
provide for periodic Morigage Insurance Premium payments.,

Previous Editions Obsoisle
IL04B/DM 1 88

And said Mortgagor covenants and agrees:

Page 1ol 4 HUD-92118M(10-85 Edition)
24 CFR 200.17(m)
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Morigagee and have attached thereto loss payable clauses in
favor of and in form acceptable 10 the Mortgagee. In event of
loss Mortgagor will give immediate netice by mail 1o the Mort-
gagee, who may make proof of loss if no! made promptly by
Morigagor, and cach insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of (o the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereaf, may be
applied by the Mortgagee at its ontion cither to the reduction of
the indebtedrsss hereby secused or to tis restoration or repair of
the property damaged. In event of foreclosure of this morigage
or other transfer of title to the mortgaged property in cxinguish-
ment of the indebtedness secured hereby, all right, tille and in-
terest of the Mortgagor in and to any insurance policies then in
force.shall pass 10 the surchaser ot grantee.

That it the premises, o ary pari thereof, be condemned under
any power of eminent domains rx acquired for a public use, the
damages, proceeds, and the vunsiveration for such acquisition, to
the extent of the Tull amount of id=Medness upon this Mort-
page, and the Note secured hereby romaiiing unpaid, are hereby
assignied by the Morntgagor (o the Mor.gszer and shall be paid
forthwith to the Mortgagee to be applica by iton account of the
indebtedness secured hereby, whether due orino’.

The Martgapor further agrees thal should this martgaze and
the note secured herehy not be eligible for insurance-endec the

Natiopal Housing Act within  SIXTY days fromike date

hereol} wiitien statement of any officer of the Department of
Housing and Urban Development or authorized ugent of the
Secretary of Housing and Urban Development dated subsequent

to the SIXTIETH days' time from the date of this morigage,

dectining 1o insuse said note and this mortgage, being deemed
vonclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the nove secured hereby for 2 period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant ot agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, a1 the election of the Morigagee,
without notice, become immediately due and payabile,

And in the event 1hat the whaole of said debl is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for thal purpose,
the court in which such bili is filed may at any time thereafier,
cither before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard o the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be necupied by the owner of the equity of redemption,
as o homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee. with power 1o collect the rents, issues, and profils of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

UNOFFICIAL COPY

Y Y w2 n..i “1 )
costs, taxes, insurance, and other items necessary tor the protec
tion and preservaticn of the property.

Whenever the said Morigagee shall be plaved i passession ol
the above described premises under an order of a vourt in which
an action is pending 10 Joreclose this mortgage or a subseguent
morigage, the satd Mortgagee, in its diseretion, may: keep the
said premises in good repair; pay such current or back taxes wnd
assessments as may be due o the said premises, pay Jor aned
maintain such insurance in such amounis as shall have been e
quired by the Mortgagee: lease the said premives to the Meart
gagor or others ypon such terms wnd conditions, rither within
beyond any period of redemption, ay are approved by the court;
collect and reveive the rents, issucs, and profits for the use of the
premises hereinabove described; and employ other persons and
expend {telf such amonnts as are reasonably necessary 10 carey
out the provisions of this paragraph.

And in case of foreclosure of this merigage by said Morngagee
in any court of law or equuy, a reasonable sum shall be atiowed
for the soficitor's fees, and stenogtaphers' tees of the complain-
ant in i provecting, and also for all outtays for decunentary
evidence and the cost ol a complete abstract of tde Tor the pe
pose of such foreclosure; and in case of any other suit, og beval
proceeding, wherein the Morigagee shall be made a party theeto
by reason of this mortgage, its costs and expenses, and the
reasonable Tees and charges of the attorneys or solicitors of the
Mortgagee, so made parhies, for sersices insugh suil or pro-
ceedings, shall be a further lien and charge upon the said
premises vnsder this mortgage, and all sucs expenses shall becuime
50 much addinonal indetiedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shall be included in any decree forectosing this ot
fage and be puid out of the proceeds of any sule made in pur-
suarce of any such deeree: (1) All the costs of such sml or suits,
adverdsing, sale, and conveyince, fnctuding attorneys', solicitors',
and stendpranhers” Tees, nutlays for documentary evidence and
cost of sad #hsiract and examination of title; (27 all the moneys
advanced by the Stoitgagee, iPany, for the purpuse authorzed in
the mortgage with Litedest on such advances at the ratg set forth
in the nole scoured Jiecehy, from the time soch advances are
made; (3 ali the accruea Jaterest remaimng unpaid on the in-
debtedness hereby « cured 24 20 the said prinvipal money re-
maining unpaid  Fhe overplus of the proceeds of sabe, if any,
shall then be paid to the Morvgagor,

IF Mortpagor shall pay said note @t hecime and in the manne
aforesaid and shall ade by, comply with, and duly periorm al}
the covenants and agrecrents heven, ther tas conveyitnce shall
be null and void and Mortgapee will, withitebaony (308 days atier
written demand therelar by Morigagor, execute.a release or
satisfacrion of this mortgage, and Morigagor hereby waivesthe
benefits of all stanues or laws which reguire the cather evecution
or delivery of such releasc or satisfaction by Morigagee.

It Is expressly agreed that no extension of the time for paymen
of the debt herehy sceured given by the Mortpaged to any suc-
cessor in interest of the Morigagor shatl uperale to release, in
any manner, the original hability of the Mortgagor.

“+

&g'}

The covenants herein contained shall bind, and the benef® .
and advantages shall inure, to the respective heirs, exceutons,
ministeators, successors, and assigns of the parties hereto,
Wherever used, the singular number shidl include the phurad, 1l
plural the singular, and the masculine gender shall inchide the
feminine.
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LOAN #00020333(0095)

RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10/85)

This rider attached to and made part of the Mortgage betwgen

DAVID A. JAMESON
KATHLEEN M. JAMESON

. Martgagor, and Mortgagee,

WEST?.ASRICA MORTGAGE COMPANY , A COLORADO CORPORATION
dated, AUGUST 1, 8% revises said Mortgage as follows:
1. Page 2. the second coveaar. of the Mortgager is amended to read:

That, together with, and in acZon 1o, the monthly paymems of principal and interest payable under the tarms of the
note secured hereby, the Mortgagor wi'i piiv.to the Mortgagee, on the first day of each month untif the said note is fully

paid, the following sums:

{(a; A sum squal to the ground rents, if &0y, next due, pius the premiums that will next become due and payable on
policies of fire and other hazard insyrane overing the mortgaged property {all as estimated by the Morigagas)
less all sums already paid therefor divi@a t4 the number of months to elapse betore one month prior to the date
when such ground rents, premiums, t'té g’ assassmenis will become delinguent, such sums to be held by
Mortgagee in trust to pay said groynd rents, promiums, taxes and special assessmeants; and

All payments mentionsd in the two preceding subsastinns of this paragraph and all payments to be made under
the note secured hereby shall be added together and the aggregate amount thereof shail be paid Ey the Morigagor
each month in a single payment to be appled by the Mcrdpunee to the following items in the order set forth:

() ground rents, if any, taxes, special assessments, fire, and wther hazard insurance premiums;
(11} interest on the note saecured hereby; and
(M) amortization of principai of the said note.

Any deficiency in the amount of any such aggregate monthly payment £nZi, unless made good by the Mortgagor
prior 1o the due date of the next such paymenl, constitute an event of defaul Zadsr this mortgage. The Mortgagee
may collect a "tate charge” nol 10 exceed four cents (4¢) for each dollar ($1} ‘>=9ach payment more than fifleen
(15) days in arrears, to cover the extra expense involved in handling dalincusr! psyments.

ff the total of the payments made by the Mortgagor under subsection (a) of the preceding saiagraph shail exceed the
amount of the payments actually made by the Mortgagee for ground rents, 1axes, and assessmeats . arinsurance premiums,
as the case may be, suth excess, if the ioan is current, at the option of the Mortgagor, or shall be LreGited on subsequent
paymants to be made by the Mortgagor. or refunded to the Mortgagor. !, however, the manthly pavinents made hy the
Mortgagor under subsection (a) of the preceding paragraph shall not be sufficient to pay ground rents, taxes, and assess-
ments, or insurance premiums, as the case may be, when the same shall become due and payabie, than the Morigagor
shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxas, assessments, or insurance premiums shall be due. If at any time the Mortgagor shaii tender to the
Mortgagee, in accordance with the provisions of the note secured hareby, full payment of the entire indebledness rep-
resented thereby, the Mortgagee shall, in computing the amount of such indebtednass, credit to the account of the
Morigagor any balance remaining in the funds accumulated under the provisions of subsection (a} of the preceding
paragraph. If there shali be a default under ary of the provisions of this martgage resuiting in a public sale of the premises
covered hereby, or if the Mortgagee acquires the propenly otherwise after default, the Mortgagee shall apply, at the time
of the commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining
in the funds accumulated under subsection (a) of the preceding paragraph as a cradit against the amount of principal then

remaining unpaid under said note.
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