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MORTGAGE T# 355-958 I

THis INDENTURE, made this 31T day of JULY 1986 , between
HOWARD H. WHITAKER , DIVORCED AND NEVER SINCE REMARRIED

86332461

. Mortgagor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
a corporation organized and existing under the laws of THE STATE OF COLORADO
Mortgagee.

WITNESSETH: That. whereas the Mortgagor is justly indebted to the Morigages, as is evidenced by a certain promissory
note executed and delivsred by the Mortgagor, in favor of the Morigagee, and bearing even date herewith, in the principat
sum of

SIXTY EIGHT TACUSAND AND 00,/100

Dollars ($  ¢8,000.00 ) payable with interest at the rate of NINE AND ONE-HALF

 — per centum ( 9,50..%) per annum on the unpaid balance uniil paid, and made payable to the

> order of the Morigagee at its office in
7900 EAST UNION AVENUE, SUITE 500

DEN\'ER, CO 80237
, Or at such

ther place as the holder may designate in writing, avd Je'ivered or mailed to the Morigagor,; the said principal and interest

[\Ebemg payable in monthly installments of
SEVEN HUNDRED TEN AND 07/100

Dollars

3 710,07 } beginning on the first day of SEPTEMBER , 1986 . and continuing on

the first day of each month thereafter until the note is tully paid, s:.c2p! that the final payment of principal and interest, if
BUGUST © o, 2001

Vo

Now THEREFORE. the said Morlgagor, for the better securing of the payment of said principai sum of money and

interest and the performance of the covenants and agreements herein contained, uces by these presents MORTGAGE and

WARRANT unto the Mortgagee, its successors or assigns, the following descritas r2al estate situate, lying, and being in

the county of COOK and the

State of lllinois, to wit:
-
(-1
-

not sooner paid, shall be due and payable on the first day of

18 AND 19 IN B[DCK 15 IN FAIRMONT BEING i, S'BDIVISION
1/4 AND THE NOR "UWEST]./4

E _SOUTHWEST 1/
T 1 S)UTH OF CHICAGO, ROCK ISLIND
PACIFIC RAIL ROAD Ol.e' ON 3, TOWNSHIP 37 NORTH. R}NSE
14, FAST OF THE THIRD PRINCIPAL MERIDIAN, SITUATED IN T3E
CoONTY OF COOK IN THE STATE OF ILLINOIS

9232 SOUTH KING DRIVE
CHICAGO, ILLIMNOIS 60619

25-03-313-073;1 /S
RECORD & RFTURN TO

WESTAMERICA MOR ' A(E, COMPANY
P.0. BOX 5067, DFP™. 22
ENGLEWOOR, OO 80155

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging. and the rents,
issues, and profits thereof, and ull fixtures now or hereaiter atached to or used in connection with the premises herein
described and in addition the . the following described household appliances, which are, and shall be deemed 1o be,
fixtures and a par of the re nd are a portion of the security for the indebtedness herein mentioned;
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To Have ane TO HouD the above-described premises, with the appurtenances and tixtures, unto the said Morngagee,
its successors and assigns, forever, jor the purposes and uses herein set torth, free from all rights and benefits under and
by virtue of the Homestead Exemption Laws of the State of lllinois, which said rights and benefits the said Mortigegor does

hereby expressly release and waive. . .

AND THE SAIDzM??TGA?ﬂS Lsavenants and agrees:
§ Rl

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may
impair the value thereol, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of
mechanics men or matertal men to attach to said premises; o pay to the Mortgagee, as hereinafter provided, until said

nole is fully paid, (1} a sum sufficient to pay all taxes and assessments on said premises, or any tax or assessment that

may be levied by authority of the State of Minois. or of the county, town, village, or city'in which the said land is situate,
upon the Mortgagor on account ol the ownership thereof; (2) a sum sufficient to keep all buildinas thct may at any time
be on said premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such typu
or types of hazard ir.surance, and in such amounts, as may be required by the Mortgagee.

tn case of the rel.cal or neglect of the Mortgagor to make such payments, or te satisfy any prior lien or incumbrance
other than that for taxes or assessments on said premises, or to keep said premises in good repair, the Mortgages may
pay such taxes, assessrizists, and insurance premiums, when due, and may make such repars to the property harein
morigaged as rmay reacopsioy be deemed necessary for the proper preservation thereof, and any moneys so paid or
expended shail become so nwcn additional indebtedness, secured by this mortgage, shall bear imerest al the rate provided
dor in the principal indebtedness, £hall be payable thirty (30) days after demand and shall be paid out of proceeds of the
sale of the mortgaged premises, it 10* otherwise paid by the Morigagor.

Upon the request of the Martgaga 2 te Mortgagor shall execute and deliver a suppiemental note or notes for the sum
ar sums advanced by the Morigages for *1e alleration, modernization, improvement, maintenance, or repair of said prem-
isas, for laxes or assessments against the sr.me and for any other pursose authorized hereunder. Said note or notes shal
be secured hereby on a parity with and as fuky as if the advanoe avidenced thereby were Included in the note first described
above. Said supplemental note or notes shaill baar interest at the rate provided for in the principal indebtedness and shail;
be payable in approximately equal mornthly paymeis for such period as may be agreed upon by the creditor and debtor
Failing to agree on the malurity, the whole of the sur: ~ir sums so advanced shall be due and payabie thirty {30) days after:

demand by the creditor. In no event shall the malurity ex end hayond the ultimate maturity of the note first described above.

It is expressly provided, however (all other provisions ot this mortyage to the contrary notwithstanding), that the
Mortgagee shall not be required nor shall it have the right te pav, discharge, or remove any tax, assessment, or tax lien
upon or against the premises described herein or any part theteo’ or the impro/ements situated thereon, so long as the
Mortgagor shall, in good faith, contest the same or the validity therzol bv appropriate legal proceedings brought in a court
of competent jurisdiction, which shall operate 1o prevent the collecticn ot the tax, assessment, or lien $0 contested and the
sale or forfeiture of the said premises or any part thereof to satisfy the scime.

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reservad to prepay at any time, withoul premium or fee, the eitivs indebtaedness or any part thereof not
less than the amount of one instaliment, or one hundred dollars {$100.00), whichave! is less. Prepayment in full shall ba
credited on the date recaived. Partial prepayment, other than on an instaliment due dawe, need not be credited until the
next {cllowing installment due date or thirty days after such prepayment, whichever is eariiar.

Together with, and in addition to, the monthly payments of principal and intergsi payu..2 urder the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust as hereinafter stated, on
the first day of each month untii the said note is fully paid, the following sums:

(a) é_sum equal to the ground rents, if any, next due, plus the premiums that will next becoins cue and payable on

g&icies of fire and other hazard insurance covering the mortgaged property, plus taxes and asrnossments next due
.3 the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor s notitiad) less al
;' sums already paid therefor divided by the number of months to etapse before one month prior to the date when
«.juch ground rents, premiums, taxes and assessments will become delinquent, such sums to be held by Morigagee
~45 trust to pay said ground rents, premiums, taxes, and assessments.
{th=The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
heraby, shall be paid in a single payment each month, to be applied to the ‘ollowing items in the order stated:
{1} ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
{ll} interest on the note secured hereby; and
(1) amprtization of the principal of the said note.
Any deticiency in the amount of any such aggregale monthly paymem shall, untess made good prior to the due
date of the next payment, constitute an event of default under this Mortgage. At the Mortgagee's optiot, Mortgagor
will pay a “late charge” not exceeding four per centum (4%) of any instailment when paid more than fifteen (15)
days after the due date thereof to cover the extra expense involved in handling dalinguent payments, but such
“lale charge" shall not be payable out of the proceeds of any sale made 10 satisty the indebtedness secured hareby,
unless such proceeds are sufficient lo discharge the entire indebtedness and all proper Cosis and expenses

securad heraby.

#MR0395 DM 4 86 Page 2014

-

"}
=y




UNOFFICIAL COPY,

it the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall exceed
the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess shall be crediled on subsequent payments 10 he made by the Mortgagor for
such items or, at Morigagee's option as Trustee, shall be refunded o the Mortgagor. If. however, such monthly paymenis
shall not be sufficient o pay such ilems when the same shall become due and payable, the Morigagor shall pay to the
Morigagee as Truslee any amount necessary to make up the deficiency. Such paymenils shall be made within thirty (30)
days alter written notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at
any time the Mortgagor shall 1ender to the Mortgagese, in accordance with the provisions ol the note secured hereby, full
payment of the entire indebtednass represented thereby, the Morigagee as Trustee shall, in computing the amount of such
indebledness, credit to the account of the Morigagor any credit balance remaining under the provisions of subparagraph
(a) of the preceding paragraph. If there shall be a delauit under any of the provisions of this mortgage, resulting in a public
sale of the premises covered hereby, or if the Mortgagee acquires the property otherwise afler default, the Mortgagee as
Trustee shali apply, al the time of the commencement of such proceedings or at the time the property is otherwise acquired,
the amount then remaining lo credit of Mortgagor undes said subparagraph {(a) as a credit on the iMerest accrued and

unpaid and the balance to the principal then remaining unpaid on said note.
As ApoiTional SEcuRriTY for the payment of the indebtedness aforesaid Morigagor does hereby assign 1o the

Mortgagee all the rei.!'s, issues, and profits now due or which may hereafter become due for the use of the premises
hereinabove described. The Mortgagor shall be entitled to coltect and retain all of said rents, issues and profits unti! default
hereunder, EXCEPT reinz, bonuses and royatties resulting from oil, gas or other mineral leases or conveyances thereof
now or hereafter in effec.. The tessee, assignes or sublessee of such oil, gas or mineral lease is directed to pay any profits,
bonuses, rents, revenues o’ royalties to the owner of the indebtedness secured hereby.

MoRTGAGOR WiLL CoNTinuOuISLY Maintain hazard insurance, of such type or types and amounts as Mortgagee may
from time to time require, on the’ imgiovements now or hereatter on said premises, and except when payment for all such*
prermiums has theretolore been mar.e-heshe will pay promptly when due any premiums therefor. All insurance shal! be
carried in companies approved by Moriozgee and the policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauser iv favor of and in form acceptabie to the Martgagee. In event of loss Mongagor
will give immediale notice by mai! 10 the Mortgaaee, who may make prootf of loss if not made promptly by Mortgagor, and
each insurance company concerned is herely guthorized and directed 1o make payment for such loss directly to the
Mortgagee instead of to the Mortgagor and ft.=. Martgagee jointly, and the insurance proceeds, or any part thereof, may
be applied by the Mprtgagee at ils oplion either (0 'ae reduction of the indebtedness hereby secured or 10 the restoration
or repair ol the property damaged. In event of foriclusure of this mortgage, or other transter of title t0 the mortgaged
property in extinguishment of the indebtedness sacurel Twareby, all right, title and imeresi of the Morigagor in and o any

insurance policies then in force shall pass to the purchaser . graniee.

in THE EvEnT of defauill in making any monthly paymen! p.ovided for herein and in the note secured hereby. or in
case of a breach of any other covenant or agreement herein zlipulated, then the whole or said principal sum remaining
unpaid together with accrued imlerest thereon, shall, at the electiunofthe Mortgagee, without notice, become immediately

due and payabie.

In THE EVENT that the whole or said debt is declared to be due,.tt.¢ Morlgagee shall have the right immediately 1o
foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed may at any time
thereatter, either before or after sale, and without notice to the said Morigage:.nr any party claiming under said Mortgagor,
and without regard 1o the solvency or insolvency af the time of such applicaticn 'ov a receiver. of the person or persons
liable for the payment of the indebtedness secured hereby. and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity of redemption, as a noincstean, appoint a receiver for the
benefit of the Mortgagee, with power 1o collect rants, issues, and profits of the said premiscs during the pendency of such
forectosure suit and, in case of sale and a deficiency, during the full statutory period of redea mption, and such rents, issues,
and profits when .coliectad may be applied toward the payment of the indeblednass, costs. axes, insurance, and oth
items necessary.fqr the protectlon and praeservation of the property. S %

INn Case OF FOREGLOSYRE of this mortgage by said Mortgagee in any court of law or equily. ‘aexsonable sum sh
be allowed for the solicitor'g fees ol the complainant and for stenographers’ fees of the complainan._in_such proceedin
and also far 2l outlays for documentary avidence and the cost of a complete abstract of title for th(: purpose of su
foreclosure; and in case of any other suil, or legai proceeding. wherein the Mortgagee shall be made a party thereto b
reason ol this mortgage, its cost and expenses. and the reasonable fees and charges of the attorneys or soticitors of th
Mortgagee, so made parlies, for services in such suit or proceedings. shall be a further lien and charge upon the said
premises under this mortgage. and all such expenses shall become so much additional indebledness secured hereby and

be aliowed in any decree foreclosing this mortgage.

THERE SHatL BE INCLUDED in any decree foreclosing this maortgage and be paid out of the proceeds of any sale made
in pursuance ot any such decree; (1) All the costs of such suit or suits, advertising, sale, and conveyance, inctuding
reasonable atlorneys’, solicitors’, and stenographers’ fees, outlays for documentary evidence and cost of said abstrac: and
examination of tille; (2) all the moneys advanced by the Morigagee, if any, for any purposes authorized in the morigage,

)

with interest on such advances at the rate provided for in the principal indebledness, from the time such advances are.uy
made; (3) all the accrued interest remaining unpaid on the indebtedriess hereby secured: (4) all the said principal moneay -y -
reémaining unpaid: (5) all sums paid by the Velerans Administration on account of the guaranty or insurance of the indebted-¥r;

ness secured hereby. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.
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i Mortgagor shalf pay sa neHhrF%ll @kA’ k!’ore@;@P"Mm by, comply with and duly
perform all the covenants and méentsTherein, then thiSTconvey sha It and void and Morigagee wiil, within

thirty days after written demand therefor by Mortgagor, execute a release or satisfaction of this mortgage, and Mortgagor
hereby waives the benefits of all statules or laws which require the earlier execution or delivery of such release or

satisfaction by Mortgages.

The lien of this instrument shall remain in full force and elfect during any postponement or extension of the lime of
payment of the indebtedness or any part thereof hereby secured: and no extension of the time of payment of the debt
hereby secured given by the Mortgagee to any successor in interest of the Mortgagor shall operate to release, in any

manner, the ariginal liability ot the Mortgagor.

II the indebledness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in éffact on the date hereol shall govern the rights, duties and liabilities of the parties
hereto, and any provisions cf this or other instruments executed in connection with said indebtednass which are inconsistent
with said Title or Regulations are hereby amended to conform thereto.

THe CovENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, 10 the respective heirs,
executors, administrators, successors, and assigns of the parties hereto. Wheraver used, the singular number shall include
the piural. the plural the sinaular, and the term "Mortgagee” shall include any payee of the indebtedness heraby secured

or any transferee thereof whether by operation of law or otherwise.
WITNESS the haric.a)d seal of the Mortgagor, the day and year first written.

v/pn/t,f ) (SEAL) ITEAL)

WHITAKEF.

(SEAL} ISEAL]
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STATE OF ILLINOIS

COUNTY OF COOK

z . . a nofary public, i 2.t for the county and State aforesaid, Do Hereby
o A LD H. wmtrage ﬂ-/ LrvolcgiesS L AL OT S & em ol and

. higiher spouse, personally krrown to me to be the same person whose

gcribed to the foregoing instrument appeared before me this/day in person and acknowledged
ed, sealed, and delivered the said instrument as HIS f.e5 and voluntary act for the uses and
t forth, including lhe release and waiver of the right ¢! homesteud.

Given under my hand and Notarial Seal this 3lsT

-v. EVERGREEN PARK, ILL. 60642

Vo Puut?;. .-.Wﬂ‘ﬁumis

My C¢ mmussion Expires Dec. 1, 1986
AAAAARAAABASAAAS Ao n oot L

County, illingis,

STATE OF ILLINOIS

Filed for Record in the Recorder's Office of

and duly recorded in Book

(=)

Jos ity
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