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MORTGAGE
THIS MORTGAGE_ {"'Security Inst t" JULY 29,
19. 86 . The mortpigor is A}S'recfgys‘{‘ﬁéﬁgze?“zésr%i?dontoMRIASA“CHan“dJUANAVALOSv .....
@ bachelon. . . (“Borrower”). This Security Instrument is given to
............ CIVIG..FEL EPA‘ SAVIH.G AN.K, which is organized and existing

under the laws of ... E UNITED STATES OF AMERICA  and whose AAAFESS iS wooeervrersorrerosrmmeosenesmrssssermssommisseenn

......... 3522 WEST. 46m STREET... CHICAGQ... ILLINQIS. .. 60623 ..o,
Borrower owes Lender the priviioal sum of ....... THENTX. ONE. THOUSAND.. AND. NO/100tha=

------ ovm..... Dollars (U.5.5..21,000.00......) Thisdebt is evidenced by Borrower's note
dated 1he same dme as thls Sccumv ‘nstrumen: (**Note™), which provides for monthly payments, with the full debt, if not
JURX L e 300 et This Security Instrument

paid eartier, duc and payableon .
sccures 1o Lender: (a) the repaymcn. of the debt evidenced by the Note, with imnerest, and all renewals, extensions and

modifications; (b) the payment of all otbr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance or Borrower’s covenants and agree ments under this Security Instrument and

the Note. For this purpose, Borrower does Lereby mortgage, grant and convey to Lender the following described property
located in ..cveeeeenennnns COOK . teeei e eirie s st riesa s sms e an s emt s herhebes s e nsssbeensasncsesmssresseateenes County, Illinois:

THE EAST TWENTY FIVE (25) FEET OF THE WEST FIFTY (50) FEET OF LOT TWO (2)
IN BLOCK SEVEN (7) IN CRAWFORD'S SUBD'IV1ISION OF THAT PART LYINRG SOUTH

OF THE CHICAGO, BURLINGTON AND QUINCY RAILROAD, OF THE NORTHEAST QUARTER
(NEL) OF SECTION TWENTY SEVEN (27), TOWNSH7ZP THIRTY NINE (39) NORTH, RANGE
THIRTEEN (13), EAST OF THE THIRD (3rd) PRINCIPal. MERIDIAN, IN COOK COUNTY,

ILLINDIS. g
COMMOUNLY KNOWN AS: 4119 WEST 25th STREET, CHICAGO, Il.1INOIS 60623 é‘;
&
. 0
PERMANENT INDEX NO. 16-27-229~-006-0000 VOILIIME 578 &

&

which has the address of .. 4119"753;1;‘2{’]“151"“?'31' CHICA?S e
ree ity ]
THROIS e 60623 cevevrmmmmesssssermenenen {"Property Address”);

{le Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easement:, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixture now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. .4l ¢fthe

foregoing is referred 10 in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righ: to
mortgage, gront and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variatiors by jurisdiction o constitute a uniform security instrument covering real property.

{LLINOIS—singte Family—FNMA /FHLMC UNIFORMARSTRUMENT Form 3014 12/83
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1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower niotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnution. The proceeds of any award or claim for damages, direct or consequential, in connection with
sny condemnation or other taking of any part of the Property, or for conveyance in lieus of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Properly immediately before the taking. Any balance shalf be
paid to Borrower. , .

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o5 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is ~uthorized 10 collect and apply the proceeds, at its option, either to restaration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat’: of the monthly payments referred to in paragraphs i and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not 28 Waiver. Extension of the time for payment or
modification of amortizatica of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not orarate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to.commence proccedings against any successor in interest or refuse to extend time for
paymeni or otherwise modify an:ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boricwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the exs 1cise of any right or remedy.

11, Successors and Assigns Boury; Joint and Several Liability; Co-signers. The covenanits and agreements of
this Security Instrument shall bind and benefi’(ii= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreeinenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is'co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower’s interest in the Property under thacerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ zgrees that Lender and any other Borrower ray agree to exlend,
modify, forbear or make any accommodations with rigard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

§2. Loan Charges, [f the Joan secured by this Seurity Instrument is subject to a law which sets maximum {oan
charges, and that law is finally imerpreted so that the inicrzsi or other loan charges collected or to be collected in
connection with the loan exceed 1the permitted limits, then: (a¥any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svins already collected from Borrower which exceeded
permitted limils will be refunded to Borrower. Lender may choose o 1nake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. [f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment o expirsiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acco ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security astament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sceps i pecified in the second paragraph of
paragraph I7.

14. Notices, Any notice to Borrower provided for in this Security Instrument szl ke given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: notice shall he directed to the
Property Address or any other address Borrower designales by notice to Lender. Any natize to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice ‘o Dorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lend(r whenp given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security‘fr.stiument or the
Naote conflicts with applicable law, such confiiet shall not affect other provisions of this Security Instruriaptor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instroment and the
Note are declared ta be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in i1 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insirument, However. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises Lhis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any’
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcememt of this Security LInstrument discontinued at any time prior to the earlier of: {a} 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrunient; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defnult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Insirument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by Lhis Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrunient and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 29th, . dayvof....... . JULY ..., 1986 . | andisincorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instru-

ment’’) of the same daie cgli\(’elncb%gg Etxlfegﬂ lﬁldc lh% ;I?l?rrower") to secure Borrower’s Noteto ............. s

{the '‘Lender’’) of the same date (the **Note’") and covering the property described in the Security Instrument and

located at ... 4119 WEST. 25th. STREET.,. .CHICAGQU, . ILLINOLS ... 50623
Property Address

Madificat)-‘na. In addition to the covenanis and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RA”'C AND MONTHLY PAYMENT CHANGES

The Note has an ¥ Jnitial Interest Rate’* of . .1Q . %, The Note interest rate may be increased or decreased on the
.}¢¢. day of the munt®. heginning on . SEPTEMBER. 1,......, 1989... and on that day of the month every

. 1Z.. months thereafter.
Changes in the interest rate are governed by changes in an interest rate index called the “‘index”’. The Index is the:

[Check one box o indicate Yndex.)
(1) XA* ““Contract Intercst Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders' published by the Fed=ral Home Loan Bank Board.
2y 3+ Initial contracc

{Check one box to indicate whether there is any max.wnurm Yimil on changes In (he inlerest rate on each Change Date; if no box is checked there will
be no maximum limit on changes.)

(1} O There is no maximum limit on chaner in the interest rate at any Change Date.

(2) @ The interest rate cannot be changea '“»-more than . percentage poinis at any Change Date.

If the interest rate changes, the amount of Borrawer’s monthly payments will change as provided in the Note, In-
creases in the interest rate will result in higher paymen's. Lecreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan ciargrs collected or to be collected in connection with the
toan would exceed permitted Jimits. 1F this is the case, then: (A)apy such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and {B) any svin¢ already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choo 2 to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
- If Lender determines that all or any part of the sums secured by thisszcurity Instrument are subject to a lien

which has priority over this Security Insirument, Lender may send Borrower 2 p2tice identifying that lien. Borrower
shaii promiptly act with regard to that lien as provided in paragraph 4 of the SecZrity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to tliis S=curity Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumriat, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on tb: smount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, asa rondition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

Yito

ANTONIO SANCHEZ

’s’ {@M -
JUAR® AVALODY

® If more thor: one box i3 checked os if no box is checked, and Lender and Borrower do not otherwise agree in writing, the first Index named will apply.

ADJUSTABLE RATE LOAN RIDER—o/3t-FHLMC UNMFORM INSTRUMENT 2054 BAF Dysiems and Parme
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(For Security Instrument — Sig

THIS ARM ADDITIONAL TERMS RIDER is made this 10¢h day of JULY 1986
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or Security Deed (the *'Security
Instrument®’) and any and all Riders attached thereto of the same date given by the undersigned (the *‘Borrower*’} to secure Bor-
rower’s Adjustable Rate Note to {the '‘Lender™’)

of the same date and covering the property described in the Security Instrument and located at:
4119 WEST 25th STREET, CHICAGO, ILLINOIS 60623
Property Address

ADDITIONAL COVENANTS
in addition to the covenants and agreements made in the Security Agreement and any and all Riders attached thereto, Borrower and
Lender further covenant and agree to the following terms that are appropriately marked as indicated—C3.

3 THE INDEX
Beginning with the first Change Date, my interest rate will be based on an Index. That “Index’" is

FEDERAL HOME 1.0OAN BOARD BANK BOARD JOURNAL
The most recent Index figure available as of the date 45 days before each Change Daite is called the “*Current Index.”

1f the Index it no lor¢ex available, the Note Holder will choose a new index which is based on comparable information. The Note Holder
will give me notice or.“ais change.

0 CALCULATION OF Cl.ANGES:
Before cach Change Date, cirisote Holder will calculate my new interest rate byadding . percentagepoints (%)
to the Current Index. The No*s 2Inlder will then round the result of this additon to the nearest _________ of one percentage goint,

This rounded amount will be 1oy arw interest rate until the next Change Date.

The Note Holder will then determiné thie amount of the monthly payment that would be sufficient to repay the unpaid principat that
1 am expected to owe at the Change i< in full on the maturity date at my new interest rate in substantially equal payments. The resuit
of this caiculation is my new monthly payma: unless I have the option to limit my monthly payment and ] choose the amount permitted

by Section 5 in the Note.

OO0 APPLICATION OF PAYMENTS:
Unless applicable law provides otherwise, all payrents received by Lender under the Note and paragraphs 1 and 2 of the Security Instru-
ment attached hereto shall be applied by Lender first«n payment of amounts payable to Lender by Borrower under paragraph 2 of the
Security Instrument, then to interest payable on the N2¢e;then to the principal of the Note, and then to interest and principal on any

Future Advances.

X INTEREST RATE LIMITATIONS:
My interest rate cannot be changed by more than __2 __ _ [rcentage points at any Change Date, subject 10 such limitations listed

below for my maximum (*‘ceiling’’) and minimum (**floor™) intezzstiates. The ceiling, or maximum interest rate, that can be charged
on my loan is either 13 %; or if not specified, provides for .10 set maximum limit. The floor, or the minimum interest rate,
that will be charged on my loan is either ___10_____ %; or if not speciiind, provides for no set minimum rate.

1 TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN LCAROWER:
If all or any part of the Property or interest in it is sold or transferred (or if & bineficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, LexiZer may..at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exe/cise | by Lender if exercise is prohiblted by Federal

Law as of the date of this Security Instrument.

1f Lender exercises this option Lender shall give Borrower notice of acceleration, The nccice shall provide a period of not less then 3¢
days from the date the notice is delivered or mailed within which Borrower must pay all zuris socured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any r7 n=dies permitted by this Security Instru-
ment without further notice or demand on Borrower.

O CONVERSION OPTION TO A FIXED RATE LOAN: :

At the end of. months, Lender grants to Borrower an optitn te cenwvert this adjustable rate 511
loan to a loan with a fixed rate and a fixed term. Lender will provide to Borrower the terms and conditions o7 this conversion option
— which the Borrower may either accept or reject — and the length of time before said conversion optior ¢y pires.

) 5] initial contract interest rate of 107 will remain fixed for first thre: '[3) years,
thereafter, adjusted annually, Floor of 10Z, 2 7 annual cap, 137 celling

BY SIGNING BELOW, Borrower accepis and agrees only to those appropriately marked g additional terms and covenants contained

in this ARM Additional Terms Rider.
WM(W)
TONIO SANCHEZ fa er

‘/j%% o QL—;;;;L (Sea))

AVALOS Borrower
(Scal)

Borrower

44390 (8/04) ]
ARM Additonal Terms Rider (Security Instrument) © 1984 SAF Systems and Forms
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