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This instrument was prepared by:

......... L R I I T S P S

e s s eae e L R NI LIS

THIS MORTGAGE is made this . TWenty-Fouzrth (24th) .. . dayof..... July, ..o
1986., between the Morigagor, EICINEER, BANK. & TRUST.CO.., .AS .TRUSTEE. [I/T,. NQ. . 11644. and.....
... .RIVIERA LTANES, . INC......ovvrvvarernss (herein “Borrower™), and the Mortgagee, Ist State Bank & Trust

Company of Hanover Park, a corporation organized and existing under the laws of the State of Illinois, whose add ress is
1400 1rving Park Road, Hanover Park. lllinois (herein “lender™).

WHEREAS, Buripwer is indebted to Lender in the principal sum of . Three. Rindred . Seventy-Five......
Thousand ., 1¢/100. ($375,.000, 00%~——==—~— Dollars, which indebtedness is evidenced by Borrower's
note dated. ... Juiy-24,..1986........ (herein “Note”), providing for monthly installments of principal and
interest, with the balaice of the indebtedness, if not sooner paid, due and payable on. . August. 1,.1991........

TO SECURE to Lender tiiesepayment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with intZrest thereon, advanced in accordance herewith to protect the security of this Mort-
gage, and the performance of the Covenants and agreemenis of Borrower herein contained, Borrower does hereby
mortgage. grantandconveytoLenderthcinllowing described propertylocatedinthe Countyof ,.Coak . ............ o

State of lllinois:

The East 297.46 feet (o) Lot Three (3) of the Subdivision
of the South West Quar’er . (S.W.l/4) of the South East
Quarter (S.E.l/4) of Section Thirty-Four (34), Township
Forty (40) North, Range fMwelve {(12), (Bast of the Third
Principal Meridian, except that part thereof lying North
of a line 469.13 feet North-of and parallel to the South
line of said Section Thirty-Foux (34), and except that
part thereof taken for widenind 4f North Avenue; in

Cook County, Illinois.

C/k/a f§/§ . ,\)a,d A—.,(/ Hecpes PMK:‘IL

PIN: 12-34-403-013-0000

which has the address of. .1515. West .North Avenue,.Melrose. Park, .Illinois, . .60160............ .
(Street] (City)

............................ (herein “Property Address™);
{Stats and 2ip Coda)

ToGETHER with all the improvements now or hereafter erected on the properly, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Morigage: und all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrowcr covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Propuerty is uncncumbered, and that Borrower will mﬂ d defend
generally the title to the Property against all claims and demands, subject to any declarations, casemunts or resirictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Propurty,

|lUHUIS —- 110 4 Family —

1000-5-82 Recrder Irom iLLIANA FINANCIAL, INC. {31T) 9880000
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon. shall becoms additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shail bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable taw, in which event such amounis shall béar interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shali require Lender to incur any expense or take
any action hereunder.

8. Imspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shail give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Comdemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condsmnation or other taking of the Property, or part thereol, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid 1o Barrower.

If the Proper’y :: abandoned by Borrower, ot if. after notice by Lender to Borrower that the condemnor offers to make
an oward or setiie sx-claim for damages, Burrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is aiinorized to coliect and apply the proceeds. at Lender's option, either to restoration or repair of the
Property or to the sun's s:cured by this Mortgage.

Unless Lender and-drirower otherwise agree in writing. any such application of proceeds to principat shall not extend
or posipone the due dats of the monihly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such instatiments. .

10. Borrower Not Release. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lencer'to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Baorrow:r-and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successur or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of ‘any d=mand made by the original Borrower and Borrower’s successors in Iinterest.

11. Forbesrance by Lender Not a 77 »’ver. Any forhearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall nri-be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of tixes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedi=ys sscured by this Mortgage.

12. Remedies Cumuintive. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. snd may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Scveral Liability; Captions. The covenants and agreements herein
conltained shall bind, and the rights hereunder shall inuie o, the respective successors and aasigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All coverint: and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Moitgage arc for convenicnce only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable’ inw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may dosigniote by notice to Lender as provided herein, and
(b) any notice 1o Lender shall be given by certified mail. return receipt Jes/aested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as pro! ided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender whan/given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. This form of morigaje combines uniform cavenants for national
use and nan-uniform covenants with limited variations by jurisdiction to constilite a uniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction i which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicacl: law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without he/corflicting provision. and to thh
end the provisions of the Morigage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note aid of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interesi ther~in. is sold or transferred
by Borrower without Lender’s prior written consenl. excluding {(a) the creation of a lien or encimbignce subordinate to
this Mortgage. (b) the creation of a purchase money security interest for household appliances, (2).4 iransfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of (nree years or less
not containing an option to purchase, Lender may, at Lender's option. dectare all the sums secured by <ni= Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if. prior to the sale or/transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credivol sich person
is satisfactory to Lender-and that the interest payable on the sums secured by this Morigage shall be at such 1stc as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shull mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 duys from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails 1o pay such sums prior to the expiration of such period,
Lender may. without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

NowN-UNIFORM CovENANTS. Borrower and Lender further covenant and agree as foliows:

18. Acceieration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Morigage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) & date, not less than 30 days from the date the natice is mailed to Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may result in
acceleration of the sumns secured by this Mortgage, fareclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured op
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to he
immediately due and paysble without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be sntitled to collect in auch procesding all expennes of foreclosure, including, but not limited to, ressonable attorney's lees,
and cosis of documentary evidence, absiracts and title reports.

19. Barrower's Right 1o Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any procecdings begun by Lender 1o enforce this Mortgage discontinued at any time
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