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MORTGAGE ﬁg;;{:r:il:cswvislonx of the Nutional

THIS INDENTURE, Madec this 4th day of August + 1986  beiween
JOBEPH P FRILCAND, AND BARBARA 8 FRICAND, HIS UWIFE

86332178

» Mortgagor, and
Margaretten & Company, [nc., a corporaiion organized and existing under the laws of the state of New Jersey and
authotized to do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of

Seventy-FEight Thousand, Flve Hundred Twenty-Four and 60/100 Dollars
(s 78,%524.00 )} payable with inlerest at the rate of
Ten Per Coentum
per centum ( 20 %) per anbum on the unpaid balance until paid, and made
payable to the orde. of the Mortgagee al its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, 2! delivered; 1he said principal and interest being payable in monthly installments of
8ix Hundred Fighty-Nine and 44/1010

Dollars ($ 487 . Lk ) on the first day
of October 1, *178é& , and a like sum on the first day of each and every month thereafter until
the note is fully paid, except that-the final paymcent of principal and interest, if not sooner paid, shall be due and
payable on the first day of Seotember, 2014

NOW, THEREFORE, the said & origagor, for the better securing of the payment of the said principal sum of
money and interest and the performance ot the covenants and agreements herein contained, does by these presents
MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the {ollowing described Real Esiate
situate, lying, and being in the county of CO0K and the State of
Minols, to wit:
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MORTGAGE
“REFERENCES HEREIN TO A MI_BNTHLY
INSURANCE PREMIUM ARE AMENDED OR DELE'LEI
BY THE ATTACHED RIDER TO THIS MORTGAGE

PREPAYMENT RIDER ATTACHED
HERET,
AND MADE A PART HEREQF 0

TOGETHER with ali and singular the tenements, hereditaments and appurtenances thereunto bclonginﬁ. and
the rents, issues, and profits thereof: and all apparatus and fixtures of every kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtures in, or that may be placed in, any
building now or hereafter standing on said land, and also all the esiate, right, title, and interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homesiead Exemption Laws of the State of Illinois, which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

1L-7¢3 (Rev, 7/85) STATE OF ILLINOIS
HUD-92116M (5-80)
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AND AS ADDITIONAL SECURILTY for the payment of the indebtedness aforesaid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use
of the premises hereinabove described.

20 4 e )

THATE'HPE WILL Kélﬂ*"%mprpv ents . “)sllg‘g,or hereafter erected on morigaged propenty, in-
sured as may be required from titre to ﬁ c bmg-ﬁl tgagee ‘agahgh 0(655 byt relt?&%lﬁ ﬁaﬁard‘f?gdsiékies
and contingencies in such amounis and for such periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not been rade hereinbefore.

*All insurance shall be carried in companies approved by the Morigagee and the policies and renewsls thereof
shall be held by the Morigagee and have attached thereto loss payable clauses in favor of and in form acceptable
to the Morigagee. In eveni of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerncd is hercby authorized and
directed 1o make payment for such loss directiy to the Mortgagee insiead of 10 the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thercof, may be applied by the Morigagee at its option either to
the reduction of the indebtedness hereby secured or 1o the restoration or repair of the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all night, title and interest of the Mortgagor in and (o any insurance policies then
in force shall pass to the purchaser or grantee.
U ANDBU B v o=~ aewd o b w0 s e s ueedd e r T b gend
THAT if the premises, or any part thereof, be condemned under any power of ggrinentdomain, or acquired for
a public use, ¥ie damages, proceeds, and the consideration for such acquisition, 10 the ekxient of the fyll amount
of indebtedn<ss v;on this Mortgage, and the Note secured hereby remaining unpaid, are hesly nEsfened 5y Yhe Mébrt-
gagor to the Mor’gugee and shall be paid forthwith to the Mortgagee to be applied by it on acdount of the indebted-
ness secured hereby, \whether due or not.

THE MORTGAGOR FURTHER AGREES that s d this moriga the  securgd hereby not be eligible
for insurance under the Pptional Housing Act within 6(9%5 ?rlgm th're da%'g'ggﬁcof (\?%tﬁjﬁta@eh&t'%gny'dmccr of
the Department of Holsig & Urban Developmem or authorized agent of the Secretary of Housing and Urban
Development dated subsequer: to the 60 days time from the date of this morigdge, declining to fmiurk s&id note and
this morigage, being deemed coictusive proof of such ineligibility), the Mortgagee or the helder of the note may, at its
option, declare all sums securca hereby immediately due andypayablg .jm e § .74

IN THE EVENT of default in:usaing any monthly payment provided for herein and in the note secused here-
by for a period of thirty (30) days after the due date thercof, or in case of a breach of any other covenant or
agreement herein stipulated, then the vhol of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election ol .the Morigageec, without notice, become immediately due and payable.

AU
AND IN THE EVENT that the whole o« suld debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and upeache filing of any bill for that purpose, the court in which such
bill is filed may at any time‘thereaﬁer, either beiore or after sale, and without notice 1o the said Mortgagor, or

any party ing un Mortgagar, and withori-regard 1o the solvency of inselvency at the time of such
applicaﬁ‘o‘a __!:: jHs %?qﬂ-éﬂ:tév&'ﬁi r Ic'ﬁ'&dr Lé’lﬁ o ‘pl&t:d "NidHpdgad ﬁ?ss‘essio ?.otgaje' em|sésof
the persqp OF iable &it ﬁh&ﬁlﬂ(f&ﬁ’. indtbeodnbss sécyrétl, M @ yithdut regard he value
r t ¢ shal oL 1';"
P i

i
of said "premise e d i thdd de ac ;u.r'};?"’b t the, kRt 'r liak a
homestead, enter an order placing the Morigagee in poss’ss 4:’:?'(#1 th ises, é& ppolnt a ‘reddiv he
benefit of the Mortgagee with power to collect the rents, ‘ssiss, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a d<fiziency, during the full statutory period of re-
demption, and such rents, issues, and profits when collected may o¢ applied toward the payment of the indebted-
ness, cosi, taxes, insurance, and other items necessary for the »rotection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of th( abcve described premises under an order
of a court in which an action is pending to foreclose this morigage or-a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay sych) currrent or back taxes and assess-
ments as may be due on the said premises; pay for and mainiain such insuvarce in such amounts as shall have
been required by the Morigagee; lease the said premises to the Mortgagor or‘otkers upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by ‘tlie Court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and e(nploy other persons and ex-
pend itself such amounts as arc reasonably necessary to carry out the provisions of 1his paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any cou 't af law or equity, a
reasonable sum shall be allowed for the solicitor’s fees, and stenographers’ fees of tue coraplainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a compleie akstract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein “n. Mortgagee shall
be made a party thereto by reason of this morigage, its costs and expenses, and the reasonable fec: and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or procsedings, shall
be a further lien and charge upon the said premises under this morigage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this morigage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyance, including attorneys', solicitors®, and stenographers’ fees, outlays for documentary evi-
dence and cost of said abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authorized in the morigage with interest on such advances at the rate set forth in the note se-
cured hereby, from the time such advances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; (4) all the said principal money remaining uppaid, The overplus of the proceeds
of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the rime and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void and Mort-
gagee will, within (30) days after written demand therefor by Morigagor, execute a release or satisfaction
of this mortgage, and Mortgagor hereby waives the benefits of all siatutes or laws which require the earlier ex-
ecution or delivery of such release or satisfaction by Morigagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortgagor shall operate to release, in any manner, the original
liability of the Morigagor.
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"FHA MORTGAGE RIDER"

JOSEPH P FRICANO AND

This rider to the Mortgage between _ BAREARA 5 FRICANO, HIS WIFE and
Margaretten & Company, Inc. dated AUGUST 4§ , 19 86 15 deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully
paid, the following sums:

(a} A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance cavering the mortgaged property, plus taxes and
assessments next due on the mortgaged property {all as estimated by
the Mortgagee) less all sums already paid therefor divided by the
wunber of months to elapse before one month prior to the date when
suct. ground rents, premiums, taxes and assessments will become delin-
quer.t, such sums to be held by Mortgagee in trust to pay said ground
rencc. premiums, taxes and specia) assessments, and

A1l paviierits mentioned in the two preceding subsections of this para-
graph and/al” payments to be made under the note secured hersby shall
be added t¢grther and the aggregate amount thereof shall be paid hy
the Mortgagse each month in a single payment to be applied by the
Mortgagee to the fellowing items 1n the order set forth:

1. ground rents, 17 any, taxes, special assessments, fire and other
hazard insurance premiums,

11. interest on the nuti-cecured hereby, and
IT1. amortization of the principal of the said note.

Any deficiency in the amount (of such aggregate monthly payment shall,
unless made good by the Mortgageor prior to the due date of the next

such payment, constitute an event nf default under this mortgage. The
Mortgagee may collect a "late chalgz" not to exceed four cents (4¢) for
each dollar ($1) far each payment mure than fifteen (15) days in arrears,
to cover the extra expense involved ir handling delinquent payments.

If the total of the payments made by the Mortgagor uider subsection (a) of the pre-
ceding paragraph shall exceed the amount of the paynents actually made by the Mort-
gagee for ground rents, taxes, and assessments, or insdrance premiums, as the case
may be, such excess, if the Toan is current, at the option:of the Mortgagor, shall
be credited on subsequent payments to be made by the Martgeaar, or refunded to the
Mortgagor. If, however, the monthly payments made by the Mirtaagor under subsection
{a) of the preceding paragraph shall not be sufficient to pay jround rents, taxes,
and assessments, or insurance premiums, as the case may be, when cie same shall be-
come due and payable, then the Mortgagor shail pay to the Mortgaaee aay amount
necessary to make up the deficiency, on or before the date when payaeut of such
ground rents, taxes, assessments, or insurance premiums shall be duc.  1f at any
time the Mortgagor shall tender to the Mortgagee, in accordance with {he provisions
of the note secured herehy, full paymentof the entire indebtedness represéented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the Mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said note.

Paragraph 5 of . 3 is added as follows: "This option may not be exercised by the
Mortgagee when tae ineligibility for insurance under the National Housing Act 1s due
to the Mortgagee's failure to remit the mortgage insurance premiam to the Department

of Housing and Urban Development®,
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE _4TH DAY OF _ AUGUST ,19 86

AMENDS THE MORTGAGE OF EVEN DATE B8Y AND BETWEEN MARGARETTEN AND COMPANY, INC.,
THE MORTGAGEE, AND JOSEPH P FRICANO & BARBARA 8 FRICANO, HIS WIFE

» THE MORTGAGOR, AS FOLLOWS:

i THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMCUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY OF ANY MONTH PRIOR TO MATURITY;
PROVIDED HQWEE! . THAT WRITTEN NOTICE OF AN IRTENTION
TO EXERCISE SUCH FR{VILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIDR Tu PREPAYMENT.

THE FIFTH UNNUMBERED FAXAGRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE FOLLOWING:

"PRIVILEGE IS RESERVED TG PAYCTAE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUt DATE,"

IN WITNESS WHEREQF, JOSEPH P FRICANO & BAYPGARA S FRICANO, HIS WIFE

—

HAS SET HIS HAND AND SEAL THE DAY AND YEAR

FIRST AFORESAID,

R -~
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.

/ /) __MORTGAGOR OR

JUbIPH P !RI(,AN() T T TRUSTEE'S
N STGNATURE

) 2 LA™, " MORTGAGOR OR
- BARBARA S FRICANO TRUSTEE'S
SIGNATURE
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