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}\ MORTGAGE

~y

~S : THIS MORTGAGE made this 218t gay of July . 1988 | petween
] Mark B. w21SS, divorced and not since remarried

- “(hereinafter referred to as "Mortgagor")} and the
WINCOLN NATIONAL BANK (hereinafter referred to as the "Mortgagee").

WPLRF.AS, Mortgagor is indebted to Mortgagee in the principal sum
of FIFTY FOUL. YHOUSAND and 00/100

7 Dollars ($ 2%, 000.K)," which indebtedness is
evidenced by Mortgacor's Note date July 21 + 19 86 (hereinafter referred
to as the "Note"):-and

WHEREAS: the Mote provides for interest to be charged on the
balance of principal remeining from time to time outstanding at a rate
equal to two and one half -percent (2.50 %) above the weekly average
United States Treasury Secur rities ad;usted to a constant maturity of one
year {hereinafter referred to as i:h= "Index"); and

WHEREAS, the initial intzares¢ rate charged under the Note for the
first twelve months is equal to EIGIT AND SIXTY EIGHT one hundreths
percent (B.65 . )+ which rate is equal to two and
one haif percent Fz 50 %) above <che most recently available Index
and the interest rate charged under thel térms of the MNote is adjusted at
intervals of twelve months during the term/necsof; and

WHEREAS, the Note provides for initili monthly instalments of FOUR

HUNDRED THIRTY EIGHT and 22/100 Dollars (%_4.8.22 } on the
first of each month commencing with August i, 19 86 with the balance
of the indebtedness, if not sooner paid, due and payeoie on July 1 P

191 96 L]
WHERBAS,-—incEeases——in-—the—interest—rate--no’. —srflected—in--the—
monthly installments due under the Note may .- result— W Shanges in the

principal balance rms of the Note (Negatile Amortization};

WHEREAS, monthly installment amounts are adjusted annv ally

to an amount /to exceed 2% PER YEAR & 5%/ pereent—{——-—-—%)per—arrum: and
not

iﬂiﬂRBA&;—tf—at—vanrtim"dunng ‘the-term—of - the Note—the==srid
principal balance due thereunder exce _one—hurdred fwenty-five percent

{125%) of the al—batance of the Note, the monthly payment amount
Mﬂﬂ%ﬁwﬂom .

This instrument was prepared by:

Lynn Lucchese-Soto
180 North La Salle Street S0 v L IO
Chicago, Illinois 60601 'u ‘“ S ; r..Rg

g U -4 PH 23
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standing the ceiling placed on monthly payment amount increases’; the monthly
payment amount shall, if necessary, be adjusted—at Tthe end of the first five

-

(5) year pericd of the Not unt sufficient to fully amortize the
remaining inci ance due over the remaining amortization period at the

NOW, THEREFORE, lMortgagor, to secure the payment of the Note with
interest thereon, the payment of all other sums with interest thereon advanced
in accordance herewith to protect the security of this Mortgage, and the per—
formance of the convenants and agreements of Mortgagor herein contained
Mortgagor does hereby martgage, grant and convey the Mortgagee the following
described real estate located in the County of Cook s State of Illinois:

Unit No. 500-15 as delineated on survey of the following described parcel of real estate
{hereinafter referred to as Development Parcel): Lot 15 in Jones Subdivision of Lot 22 in
Pine Grove, a Subdivision of Fractional Section 21, Township 40 North, Range 14 East of the
Third Principal twridian, in Cook County, Illincis: which survey is attached as Exhibit

“A" to and a pact-of the Declaration of Condominium Ownership made by National Boulevard
Bank of Chicago, 23 Trustee under Trust Agreement Dated August 1, 1973 and known as trust
number 4862, recorced in the Cffice of the Recorder of Deeds of Cook County,Illinois on
August 3, 1976, as Lclument 23583802, together with an undivided percentage interest

in said Development Pacrel (Excepting from said Developwent Parcel all the property and
space comprising all the Ciits defined and set forth in said Declaration and Survey) in

Cook County, Illinois.

Permanent Tax No. 14-21-307-040-1004 ¢3S

Which has the address of 50U ‘wast Roscoe Unit 1-8 Chicago, Illinois 60657

(herein "Property Address').

TOGETHER with all the imprevaients now or hereafter erected on or
attached to the property, and all easemamts, rights, appurtenances, rents
royalties, mineral, oil and gas rights anid profits, water, water rights, and
all fixtures now or hereafter attached to the property, all of which including
replacements and additions thereto, shall be cdeemed to be and remain a part of
the property covered by this Morigage and allof the foregoing together with
said property (or the leasechold estate if the Mortgage is on a leasehold) are
herein referred to as the "Premises." : ,

Mortgagor convenants the Mortgagor is lawria’iyv seized of the estate
hereby oconveyed and has the right to mortgage, grant ana-convey the Premises,
that the Premises is unencumbered and Mortgagor will warrent and defend
generally the title to the Premises against all claims and demands, subject
to any declarations, easements or restrictions listed in a sChedule of excep-
tions to coverage in any title insurance policy insuring Mortezgor's interest
in the Premises.

IT IS FURTHER UNDERSTOCOD THAT;

1. Mortgagor shall promptly pay when due the principal of and
interest on the indebtedness evidenced by the Note, and late charges as pro-
vided in the Note, and the principal of and interest on any future advances

secured by this Mortgage.
2. In addition, Mortgagor shall:

(a) Promptly repair, restore or rebuild any improvement now
or hercafter on the property which may become damaged or destroyed.

(> Pay immediately when due and payable all general taxes,
special taxes, special assessients, water charges, sewer service charges
and other taxes and charges against the property, including thuose hereto-
fore due, (the monthly payments provided in the Note in anticipation of
such taxes and charges to be applied thereto provided said paymonts are
actually made under the terns of said Noted, and to furnish Mortgapeco,
upon request, with the original or duplicate receipts thereof, and all such
items extended against sald property shall be conclusively deemed valid
for the purpose of this requireme:nt.
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{c) Keep the improvemants now existing or hereafter erected
on the property insured against loss or damage by fire, lightning, wind
storm or such other hazards, as Mortgaree may reasonable require to be
insured against under policies providing for payment by the insurance
companies of monies sufficient either to pay the cost of replacing or re-
pairing the same or to pay in full the indebtedness secured hereby, in
such companies through such agents or brokers and in such form as shall be
satisfactory to Mortgagee, until said indebtedness is fully paid, or in the
case of foreclosure, until expiration of the period of redemption; such
insurance policies, including additional and renewal policies shall be
delivered to and kept by Mortgagee and shall contain a clause satisfactory
to Mortgagee making them payable to Mortgagee, as its interest may appear,
and in case of loss under such policies, Mortgagee is authorized to adjust,
collect and compromise, in its descretion, sign, upon demand, all receipts,
vouchers and releases required of it by the insurance companies; application
by Mortrageee of any of the proceeds of such inswance to the indebtedness
hereby secured shall not excuse Mortgagor from making all monthly pay-
ments until the indebtedness is paid in full. In the event of a loss,
Morwes gor shall give prompt notice to the insurance carrier and Mortgagee.
I“brtg “gee may make preoof of loss if not made promptly by Mortgagor. All
renewa: wolicies shall be delivered at least 10 days before such insurance
shall exmare. All policies shall provide further that Mortgagee shall
receive’ 1% days notice prior to cancellation.

(a) Complete within a reasonable time any buildings or
improvements ricw-oOr at any time in process of erection upon said property.

(el K.e> said Premises in good condition and repair with-
out waste and free Zrom any mechanics or other lien or claim not expressly
subordinated to the lien hereof.

(£) Not suffex or permit any unlawful use of or any nuisance
to exist on said Premises (. co diminish nor impair its value by any act
or omission to act.

(g Comply with a!l requirements of law or municipal ordi-
nances with respect to the Premisis and the use thereof.

(h) Compiy with the prosaions of any lease if this Mortgage
is on a leasehold.

(i) Pay the premiums for any lif=, disability or other insur-
ance if Mortgagor shall procure contracts of insurance upon his life and
disability insurance making Mortgagee assignes Zhereunder. In such event
and upon failure of Mortgagor to pay the aforesdaic premiums, Mortgagee may
pay the premiums for such insurance and add said pavieents to the principal
indebtedness secured by this Mortgage to be repaid/in «he same manner and
without changing the amount of the monthly payments, unless such change is
by mutual consent.

&), In the event this Mortgage is on a unit-irp 2. condominium,
perform all of Mortgagor's cobligations under the declaration/or covenants
creating or governing the condominiwn, the by-laws and regulations of the
condominium and the constituent documents.

3. Any sale, conveyance or transfer of any right, title or inter-
est in the Premises or any portion thereof or any sale, transfer or assignment
of all or any part of the beneficial interect in any trust holding title to the
Premises withcout the prior written approval of Mortgagee shall, at the option
of Mortgagee, constitute a default hercsunder on account of which the holder of
the Nole secured hereby may declare the entire indebtedness evidenced by said
Note to be immediately due and payable and foreclose this Mortgage immediately
or at any time such default occurs.

i, In the case of a failure to perform any of the covenants hcre:.n,
or if any action or proceeding is comnznced which ma.tex'lally affects Mortgagee'sgh
interest in the property, including, but not limited te eminent domain, insolven@®,
code enforcement, or arrangemaents or proczedings involving a bankrupt or deceden
Mortgapce may do on Mortgagor's behalf everything so covenanted; Mortgapee may
alse do any act it may deem necessary to protect the lien hereof; and Mortgagor o
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will repay upcn demand any monies paid or dlqulI"SCd mclud.mgr neasonable
attomey&.' fees and expenses, by Mortgapgee for any of the above purtoses and -
such monies together with interest thereon at the highest rate for wnich it
is then lawful to contract shall become so much additional indebtedness
hereby secured and may be included in any decree foreclosing this Mortgage
and be paid out of the rents or proceeds of sale of said Premises if not
otherwise paid. It shall not be obligatory upon Mortgagee to J_nquire into
the validity of any lien, encumbrance, or claim in advancing monies as
above authorized, but noth:.ng herein conta;med shall be construed as
requiring Mortgagee to advance any monies for any purpose nor to do any act
hereunder; and Mortgagee shall not incur any personal liability because of
anything it may do or omit to do hereunder nor shall any acts of Mortgagee
act as a waiver of Mortgagee's right to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclose this
Mortgage.

5. Time is of the essence hereof, and if default be made in
performance of any covenant herein contained or contained in the Note or
in makiig any payment under said Note or obllgatlon or any extension or
renewal tbéreof, or if proceedings be instituted to enforce any other lien or
charge: upor! any of the Premises, or upon the filing of a pmceedlng in
bankruptey 'Ly or against Mortgagor, or Mortgagor shall make an assignment
for the ben<iii-of his creditors or if his property be placed under control
of or in custoty ' of any court or officer of the government, or if Mortgager
abandons the Prendsos, or fails to pay when due any charge or assessient
(whether for insuaice premiums, maintenance, taxes, capital improvements,
purchase of another unit, or ctherwise) imposed by any condominium, town-
house, cooperative or(similar owners' group, then and in any of said events,
Mortgagee is hereby authorized and empowered, at its option, and without
affecting the lien hereby Created or the priority of said lien or any right
of Mortgagee hereunder, to.deslare, without notice all suns secured hereby
immediately due and payable,| whether cr not such default be remedied by
Mortgagor, and apply toward the neyment of said mortgage indebtedness and
monies of Mortgagor held by Mortoagee, and said Mortgagee may also inmediately
proceed to foreclose this Mortgags, 2nd in any foreclosure a sale may be
made of the Premises en masse without the offering of the several parts
separately.

6. Upon the commencement cf ‘eny foreclosure proceeding here-
under, the court in which such bill is filed may at eny time, either before
or after sale, and without notice to Mortgagor, or any party claiming under
him, and without regard to the solvency of Morcgagor or the then value of
said Premises, or whether the same shall then beochupied by the owner of
the equity of redemption as a homestead, appoint.a receiver, with power to
manage and rent and to collect the rents, issues anrd profits of said
Premises during the pendency of such foreclosure suit &Gvi the statutory
period of redemption, and such rents, issues and profitsy when collected,
may be applied before as well as after the foreclosure sale, towards the
payment of the indebtedness, costs, taxes, insurance or other items neces-—
sary for the protection and preservation of the Premises, including the
expenses of such receivership, or on any deficicncy decree wherhnr there
be a decree therefor in personam or not, and if a receiver shall s appointed
he shall remain in possession until the expiration of the full pecied
allowed by statute for redemption, whether there be redemption or »oty and
until the issuance of a deed in case of sale, but if no deed be issuteud,
until the expiration of the statutory period during which it may be issued
and no lease of said Premises shall be nullified by the appointment or
e.ntry in possession of a receiver but he may elect to terminate any lease
junior to the lien hereof; and upon foreclosure of said Premises, there shall
be allowed and included as an additional indebtedness in the decree ot
sale all expenditures and expenses together with interest thereon at the
rate of TWENTY (20 %) per annum, or if said rate of interest
is higher than permitted by state law, which may be paid or incurred by or
in behalf of Mortgagee for attormeys' fees, appraiser's fees, court costs
and costs (which may be estimated as 1o include items to be expended after
the entry of the decree) and of procuring all such data with respect to
title as Mortgagee may reasonably deem necessary either to prosecute such
suit or to evidence to bidders at any sale held pursuiant to such decree the
true title to or value of said Premises; all of which aforesaid amounts
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together with interest as herein provided shaﬁ_ pe mured’iat‘ély.due"and payable
by Mortgagor in connection with (a) any proceeding, including a probate or
bankruptcy proceeding to which either party hereto shall be a party by reason
of this Mortgage or the Note hereby secured; or (b) preparations for the
commencement of any suit for the foreclosure herecf after the accrual of the
right to foreclose, whether or not actually commnenced; or (c) preparations
for the defense of or intervention in any suit or proceeding or any threatened
or contemplated suit or proceeding, which might affect the Premises or the
security hereof. In the event of a foreclosure sale of said Premises there
shall first be paid out of the proceeds thereof all of the afcoressaid items,
then the entire indebtedness whether due and payable by the terms hereof or
not and the interest due thereon up to the time of such sale, and the overplus,
if any, shall be paid to Mortgagor, and the purchaser shall not be obliged to
see to the application of the purchase money.

7. Extension of the time for payment or modification or amortiza-
ticn of the suns secured by this Mortgage granted by Mortgagee to any successor
in interest of Mortgagor shall not operate to release in any manner the
"liability of the original Mortgagor and Mortgagor's successor in interest.
Mortgagce.shall not be required to commence proceedings against such successor
or refuse *o extend time for payment or otherwise modify amortization of the
sum secured by this Mortgage by reason of any demand made by the original
Mortgagor and rkrtgagor's successor in interest.

8. Ary forebearance by Mortgagee in exercising any right or
remedy hereunder or ctherwise afforded by applicable law, shall not be a waiver
of or preclude the erzrcise of any such right or remedy. The prvecurement of
insurance or the paymep: of taxes or other liens or charges by lfortgagee shall
not be a waiver of Mortguce's right to accelerate the indebtecliess secured
by this lMortgage.

9. All remedies provided in this Mortgage are distinct and
cunulative to any other right orremedy under this Mortgage or afforded by
law or equity and may be exercised /concurrently, independently or successively.

10. The covenants contajiiied herein shall bind and the rights
hereunder shall inure to, the respecive successors and assigns of Mortgagee
and Mortgagor subject to the provisions of paragraph 3 hereof. All covenants
and agréements of Mortgagor shall be joinc and several.

1l. Except to the extent any notjice shall be required under
applicable law to be given in another manner, any notice to Mortgagor shall be
given by mailing such notice by certified mall add—i:ssed to Mortgagor at the
Property Address or at such other address as Mortgagor may designate by notice
to Mortgagee as provided herein and any notice to Moltgagee shall be given by
certified mail, retum receipt requested to Mortgag:e's address stated herein
or to such other address as Mortgagee may designate by /nocice to Mortgagor as
provided herein. Any notice provided for in this Mortgase shall be deemed to
have been given to Mortgagor or Mortgagee when given in the manner designated
herein.

1z2. Upon payment of all sums secured by this Morvgage . Mortgagee
shall release this Mortgage without charge to Moritgagor. Mortgapor shall pay
all costs of recordations of any documentation necessary to release” this
Mortgage.

13. Mortgagor hereby waives all right of homestead exemption in
the Premises and grants to Mortgagee the right to inspect the Premises at all
reascnable times and access thereto shall be permitted for that purpose.

14, Mortgapgor assigns to Mortgagee and authorizes the Mortgagee
to negotiate for and oollect any award for condemation of all or any part of
the Premises. Mortgagee may, in its discretion, apply any such award to
amounts due hereunder, or for restoration of the Premises.

15. If Mortgapor is a corporation Mortgagor hereby waives any and
all rights of redemption from sale under any ordder or decree of foreclosure of
this Mortgape, on its own behalf and on behalf of each and every peruon, except
decree or judgnent creditors of Mortgagor, acquiring any interest in or title
to the Premises subsequent to the date of this Mortgage.

0333p
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16. This Mortgage shall be governed by the law of the juris-
diction in which the Premises are located. In the event one or more of the
provisions contained in this Mortgage shall be prohibited or invalid under
applicable law, such provision shall be ineffective only t¢ the extent of
such prohibition or invalidity, without invalidating the cemainder of such
provision or the remaining provisions of this Mortazage.

17« It is the intent hereof to secure payment of the Note.
—teoen-
acknowledge that increased in the interest rate pursuan & terms of the
Note may result in as increase in the amount ficipal due soc that the

amount of principal due may exce riginal principal amcunt of the
Note. This Mortgage Bcure any increase in the principal amount due
under the ovided that the maximum indebtedness aecured hereby shall

IN WITNESS WHEREOF, the undersigned have signed this Mcocrigesge on
the day eid year first above written at Chicago, Illinois.

Mark B. Weiss, divorcid and not since remarried

STATE OF ILLINOIS)
} s8.
COUNTY OF COOK )

-

I, the undersigned, a Notary Public. jn and for said county, in the
State aforesaid, DO HEREBY CERTIFY THAT Mark E. Weiss, divorced and not

since remarried

personally known to me to be the same person(s) whose namel(s) (is/are} sub-
scribed to the foregoing instrument, appeared before die this day in person
and acknowledged that _he signed, sealed and deliver:d the said Instruments
as his free and voluntary act, for the uses and pucrposes therein set
forth, including the release and waiver of the right of jiuestead.

GIVEN under my hand and notariel seal this day of
9k

My commission expires: 1/?/;2 7;éif:3y C//
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