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MORTGAGE

THIS MORTGAGE (“Security Instrument') is given o) .ol JULY 20T ,
19.86..... The movigagor is DANIEL. L. MOCERI . AND. SHARON. M.. HQCERI,, UIS.WIFE.. ...

......................................................................... ("'Borrower"'). This Security Instrument is given to
.. MIOWEST. SAYINE S AND LOAN, ASSQCIATIQN ....................................................... . which is organized and existing
under the laws of . 16 STATE OF ILLIN revnrenreenery UMD WHOSE WAAFESS 15 1eivir e
324 Balingbeack Gamaewi Bnllmhmnh. ll. BOAZD e - (“Lender").
Borrawer owes Lender the niitecipnl sum of CONELCHUNDRED. TIIRTY.. THQUSAND . ANL.. N.()/.lflﬂlll ...........................
.............................................................. Doliars (U.S. SL30,000.00...........). This debi is evidenced by Borrower's nole
duted the sume date as this SecuritvInstrument (*Note''), wlm.h pruwdm I'or monthly payments, with the full debt, if not
puad earlier, due and puyable oii........ AUGUST. e 20380 e ‘This Security [Instrument

secures to Lender: {(u) the repuymeqt ol the debt evidenced by the Note, with interest, and all renewuls, extensions and
muodifications; (b) the payment of nll Giher sums, with inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performanse oF Borrower's caveaunts and sgreerents under tus Security Dnstrument and

the Note. For this purpose, Borrower does hereoy mortgage, grunt and convey to Lender the following described property
ORI 1N .o 4D YT CQ%K ................................................................. County, lllinois:

LOT 930 OF NORTHGATE UNTT 9 BNTRG A SUBDIVISION OF PART OF THE NORTH 1/2
OF THE NORTHWEST 1/4 OF SECTTON 14, TOWNSHIT 42 NORTH, RANGE 1l EAST OF
THE THIRD PRINCIPAL MERTIDIAN IN (OOK COUNTY, TILLINOIS,

0;.698999

&K/ O3~ jb-s0D -of.z.'go

which hus the address of ....gf‘!19...93.\‘.31..‘14.\”.";.[, ................................................ e A BM.N(?-{E.QI:!...!IE.I.G.HZ‘.S ....... .
Street) iy
nois ... . ot e
Hinais 6o u’.‘?c ?./ ("Property Address™)

ToGETHER WITH all the improvements now or hereafter ceected on the property, and all ensements, righns,
appurienances, renls, royaltes, mineral, oil and gos eights and protis, water rights and stock and sl fixiures now or
herentrer a part of the property. Al repliucements und aclditions shall also be covered by this Security Instrument. All ul'the
taregomg is referred to i this Security Dnstewmnent us the “Property.”

HORROWER COVINANIS that Barrower is lawlully seised of the estate hereby conveyed und has the right 1o
moriguge, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower warrunts and will defend generally the title to the Property aguinst all clnims and demunds, subject to any
encumbrances of record,

UI0s SECURBEY INSTRUMENT combines uniform covenants for nutionnl use and non-unifirm covenants with
limiteck variations by purisdiction to conststute u aniform securily instrument covering cenl property.

ILLINOIS --single  Famiy--FNMA/FHLMC UMIFORM INSTRUMENT Form 3014 12/83
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I Tender requived mortgage insurnnee us a condition of making the lonn secured by this Security tistrument,
Borrower shall pay the premms vequired (o maintiin the insucance @ effect untl soch tme os the requirement tar the
tsturanee teraegrtes i aecordinee with Borrower's and Lender's written agreement or applicable liw,

N Inspection.  Lender or its agent may make reasonuable enteies upon and inspections of the Property, Lender
shali give Borrower notice at the time ot or prior to annspection specitving reasonable catse for the inspection.

9. Condemnntion,  The proceeds of any awnsrd or claim for dumages, direct or consequential, in connection with
any condeniaton or other taking of any part of the Property, or for convevanee in lieu of condemnation, are hereby
anstgned and shiall be pand to Lender.

fnothe esvent ol g totid kg of the Property, the proveeds shall be apphecd o the sums secured by this Sseurny
Instrument, whether or not then due, with any excess paid 1o Borrower. 1n the event of o pactal taking of the Property,
unless Horrower and Lender otherwise agree in writing, the sums secured by this Security Instrament shal! be reduced by
the amount of the proceeds multiplicd by the following fraction: () the sl amount of the sums secured immediately
belore the 1aking, divided by (b) the fair market vilue of the Property immediately before the tuking. Any balanee shall be
paid 1o Botrower.

1T 1he Property iy abandoned by Borrower, or i, atter gotice by Lender $o Borrower that the condemnor ofters 1o
ruthe arr award oetele a claim for dumages, Borrower Fails 1o respond to Lender within 30 doys after the date the notice is
piven, Lender vfant!iorized vo collect and apply the proceeds, ot its option, cither 1o restorntion or repair of the Progecty or
to the sums secured 205 this Security Instrument, whether or nog thes due.

Unless Lendesand Borrower otherwise sgree in writing, nny application ol proceeds to principal shalt not extend or
postpone the Jue datesiC2ie monthly payments refereed to io partagraphs 1 and 2 or change the amount of such payments.

0. Borrower J<ot Releused; Forbearance Hy Lender Not a Walver,  Extension of the time for paymenm or
madification of wsortizediineg of the swms securcd by this Security Instrament granted by Lender to any successor in
mterest of Borrower shall nGLaperate to relense the lHability of the original Borrower or Borrower's suceessors in interest.
Lendersshall nov be required t4 commeaence proceedings againsl any suecessor in inferest or refuse o extend time for
paviment or otherwise modify o =idzation of the sums secured by this Security [nstrument by reason of any demand made
by the orgnal Barrower or Borroweresuccessors ininterest. Any forbenrnnee by Lender in exercising any right or semedy
shall nat be o waiver of or preciude theexerfise of any right or remedy.

11, Successors and Assigns Bovad; Jalnt and Severul Llability; Co-signers.  The covennnts and agreements of
this Securdy Instrument shald bind and bene/it thie successors und assigns ol Lender imd Borrower, subject to the provisions
of puragraph 17, Horrower's covenants and agreements shull be joint and several. Any Borrower who co-signs this Security
Enstrument but does ot execute the Note: (a) (s vo-signing this Security lastrument only 1o muortgage. grunt and convey
that Bocrower's iaterest i the Properly under the Zerms.of this Security Insirwment; (h) is not personally obligated to pay
the suttis secured by this Security Tostrument; anasac 2 anrees thid Lender smd any other Borrower may agree to extend,
modidy, torbear or mauke any accommodations with velanrd o the terms of this Security Istrument or the Note without
that Horrower's consent.

2, Loan Charges, 11 the loan secured by this Security Tnstrumient is subject 1o o Lisw which sets maximum foan
churges, and that Lew s tinally anderpreted so that the intedes) or other loan charges collected or o be collected in
connechion with the foan exceed the perautted b, then: ceapany such loan charge shall be reduced by the amount
trecosary o reduce the charge to the permuted linut and (0 angeswas already collected Trony Borrower swhich eacecded
permitted himis will be refunded to Barrower. Lencer may choos tehiake this refund by reducing the principal owed
under the Note or by making o direct payment (o Boreower, 1 a refunddeduces prinvipal, the reduction will be treated as o
paiiit] prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, 1Y cnactment or expicaton ol applicable faws has the eflieet of
rendening any proviston of the Note or this Security Instrument uneatorceahlc aceording 1oits terms, Lender, at us option,
sy regutre tniediate payvimeat i full of all sums secured by this Security ovacrament and may invoke any remedies
perontted by paragraph 1915 Lender exercises this option, Lender shall tuke the sfep speciticd i the second paragraph of
praragraph 17,

4, Notices.  Aay notice (o Horrower provided Yor in this Security Tnstrumen?Shnilbe given by delivering 1t or by
mawling it by first clis muani! unless applicable law requires use of another method. Thae rottee shall be direeted 1o the
Property Address or any other address Borrower designates by notice 1o Fender. Any noticr 1o Leader shall be given by
first chass il o Lender's address stated heretn or any other address Lender designates by noties toBorrower. Any notwe
proesactod Sorin this Secunity bnstrument shadl be deemed to have been given Lo Borcower or Lender v hea given as provided
m this paragraph

18, Gaverening Law; Severabitity,  This Sceurity Tastrament shadl be goserned by federal rwand the law of the
jurndiction mowhich the Property is located. [n the event tat any provision or ¢lause of this Security andaruoment or the
Nate contlicts with applhicable law, such conflict shall not wifect other provisions of this Security [nstrasazanor the Note
which vamn be given effect without the conflicting provision. To this crid the provisions of this Security Instouiment and the
Nute are declared to be severable,

16, Horrower's Copy.  Borrower shnll be given one condormed copy of the Note ad of this Security instrument.

17, Trunsfer of the Property or a Bencticinl Interest {n Horrower, I all or any part of 1he Property or any
wmterest not s sold o teasostereed Car B a beaehivi] iterest 1 Borrower is sold or traonsfecred and Borrower is not a natural
persond without Lender's prior wotten consent, Lender may, at its option, cequire impiediute payment in full of ol sune
seeured by this Security Tastrument, However, this optivn shall not be exercised by Lender §F eacrcise is produbited by
Vederal livw as of the date of this Secarity Tnstrument.

11 L ender exercises this option, Lender shall give Barrower siotive ot acceteration. The notice shall provide a perud
of ot tess than 30 days from the dinte the notice w debivered or mailed within which Borrower must poy all suris secured by
thus Seeunty Tintrument, [£ Boerawer s (o pay these sanns prear to the expiration of thas period, Vender may invoke any
veaedies pernnited by thas Security Instrument without further sotice or demand on Barrower.

14, Burrower's Right to Reinstate,  1F Borrower meels certain conditions, Horrower shadl have the oghit to bne
cutorcenment ol this Security nstewment discontinted at any e prior o the carber of Gy S days (or such ather period as
wpplivable Taw may speedy for reinstitement) before sule of the Property pursuant to any power ol sale contained iy this
Secuntty fnstrument, or (hy entry of o pudgiment enforcing this Secunty Instrument. Those conditions are that Borrower:
) pays Lender all sums which then would be due under this Security lustrament ad the Note had no aceeleration
vecurred: thy cures any delfiult of any other covennats or agreements; (©) pays all expenses incurred in enforcing this
Secunity Instroment, including, but not limed (o, reasonable nitorneys” fees; and (d) takes sach aetion us Lender may
reasonably reguire tooassure that the lien of this Seeurity instrument, Lendere’s rights in the Property snd Borrower's
abligation: o pay the sams secured by Hus Securty Instrument shull contioue anchunged. Upon retnsiatement by
Borrower, this Security Instrament ana the obligations secured hereby shall remnin fully effective as if no aceeleration had
oceurred. However, this right to reinstate shall not upply in the case ol wcceieration under puragraphs 1dor 17
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- UNOFFICIAL COPY .

CAPPED ONE-YEAR ARM RIDER TO THE MORTGAGE/DEED OF
TRUST/DEED TO SECURE DERBT

NOTICE: THIS SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES IN THE INTEREST RATE
MAYRESULTINHIGHER PAYMENTS. DECREASES IN THE INTEREST RATE MAY RESULTIN
LOWER PAYMENTS.

This Rider is mude this . 297 L duy of L1986, ..., and i fncorpornted
into wnd shall be devtned to nmuemd and supplement the Moetgugee, Deed of Trust, or Deed o Secure Dobt (the
rRerurity Instramoent " rof the sumoe date given by the undersisened tihe *Borrower o seeure Bareower's Note
[ MIDNEST, SAVINGS ., AND. LOAN . ASSQCIATION . ces tthe *Note Holder™)
af the sime dute (the " Nate™ ) gnd covering the praperty deseribed in the Seearity Tnstrument wud loeated ot
2619 DRURY - 1 - - - ARLINGION - HELGHTS. . ILLINOTS 64312+« )

froperty Address)

MODUFICATIONS . tnaddition to tire covenunts and naereements made in the Seenrity [nstrament, Horrower
and Note Holder further covenant and agree as follows:

A INTERVSERATE ANDMONTHLY PAYMENT CHANGES

The Note hed onindtial interest #ate of .o BL900, % The interest rute may be inereased or decrensed
pvery 12th mbnth on each “Change Date,” ns deseribed in the Note, Changes in the interest rate are
soverned by ehinssos in the Index as defined in the Note, The Index is the weekly avernge yichd on United
States Preasury wesaritios wdjusted tooa constunt maturity of one year, ns published by the Foderad
Hoeserve Boarmd, Thiofssimum ehansge i the interest st at any one time is 2 pereentagre points, The
masimuim interest e varintion over the life of the loan is 5,00 percentage ppintsover o under the initind
{nterest yate.

The wanthly payment amowsemay be adjusted every 12th month o tauke effect on the month fellowing
earh Change Date as deseribid/Zooie Note, Thae mnsy monthly paymentamount 3 based on the interest rate
i effeet on the Chenge [hte #ad will remnin in effeet until the month foliowing the next succeeding
Changue Date,

LOAN CHARGES

I b, which applios tathisdoan and whichots maximum lonn ehurges, i finndly interproted so that the
interestorather ionn charges collocted orte@eeotlected Dy connertion with this loun excecd the peritted
limits, then: 10 e interest rate ar any such loss charge shall be reduced by the amount necessary to
reduce the charge o the permitted limie and G0 any sums aleeady collected from Borrowoer which
excecded limits wilt be refunded to RorrowesThe Note Hofder miay choose to make this vefund by

reducing the prineipal of the Note o by making » dircet payment o Horrower. [F g vefund reduces
principal, the reduction will be treated as a partind greppyment,

L CONVERSION FEATURE
() Borrower muy, nt Borrowers aption wid provided Heoreesor has been currenton the lopn ench month
for twelve months prior to the applicable Change Date, modifsthe repuy ment terms of the indebted-
ners secured ereby prior to the first, secend, or thivd Change Date. A that time, Borrower may
convert the adjustable rate lonaevidenced by the Note into afixéd interest rate loan to be fully ropnid
i equud monthly paymoentsof principal and interest over the cezaining termof the boan iae, 20, 28, ae
27 vears, depeading on the conversion date selected).

Nute Holder's "Natiee of Perimlic Adjustmoent”™ to Borrewer pursaans to paragraph 4 (o) of the
Nute given prior to the first, second, thivd, or fourth Change Date_shall contain the following
informntion pertaining to Borrower's option to convert:

(a) the spproximate fixed interest rate puyvable by Borrower if Borrowe eonzerts into o fixed
interest rude loan (the aetuad rte will be the rate in effect on the date the convaesion is registored),

(h the approximite amount of Borrower's new munthly payment at the fixedaorrds of interest;
anad

(o) 1 date, nt teast 15 davs from the date the Notice i given, by whivh Horrower must "lock in"
wh intereat rate by tolephoning o number provided and registering the conversion with the Nute
Holder, and asubsegquent date o tater than the spplicnble Change Datedyby which the Borrower
st eamplete, exveute and deliver to Note Holder o dovument in the form required by Note
Halder evidencing the maedifieation of the Note to provide a fixed interest rate.

The fixaad rate of interest puyable by Horvower will be bused on Uhe Federal Home Lonn Mortege
Carporation 0 day mandntors delivery regquired yieht plus 50 basis points for 30 yeur fised rate, lovel
pavment, fully ninoretized fonns on the date the conversion is registerod, The new fixed interest rute
will beeame effeetive an the applicable Change Date,

Borrower's monthly payments ot the new fixed interest eate swill bogin as of the first monthly
pavment after the applicable Uhnnge Date. Fhe monthly payment will be the amount that is neces-
=ney o repay in tul) the principal Boerower will owe (nssuming timely payment of ubl amounts due
prior to thatdateron the Changs Dite in substintindly equol puyments by the maturity date set forth
in the Nate at the fixesd interest rate.

FLLINOIS  Soeie Famdy ENMA FIEAMU UNEFORM INNTRUMENT
tnpped One-Year Arm Hidep
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