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This [nstrument Preparod by:
Marie Roche

The Firat Mortgage Corporalbion
20060 Governors Drive

Glympin Fields, Illinois GU46!

86333975

—@ |8pace Above This Line For Recording Data)
@’ MORTGAGE

THIS MORTGAGE (“Securily Instrument'*) is given on July 28
19 86 Themorniogoris  JOHN M, HENNESSEY AND BONNIE B, HENNESSEY, HIS WIFE

‘}/,\{ H. Aal

(" Borrower"). This Sceurity Instrument is givento  THE FIRST MORTCGAGYE CORPORATION

L-5529)-C3

which is organized and <xi2%irgunder the laws of ILLINOIS , and whose address is
20060 Governors Drive, Olympia Fields, Illinols 60461

("'Lender™).
Borrower owes Lender the principsi sumof  NINETY FIVE THOUSAND AND NO/100

L Y WANALA

Dollars(U 5. 5§ 95,000.00 ). This debt is evidenced by Borrower's note
dated the same date ns this Sccurity Instrumeat (*Note"), which provides for monthly paymeists, with the full debi, if not
paid carlier, due and payable on  AUGUST 11,2516 This Security Instrument
sccures 1o Lender: (a) the repayment of the deb! evidenced by the Note, with interest, and sfl renewnls, extensions and
modifications; (b} the payment of alt other sumy, wi'h Pitzrest, advanced under parugraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borruv=r's covenums nnd agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, erant and convey to Lender the following described property

located in Cook County, lllinois:

39
3

Lot 1% In the Knolls of Homewood, belhg a Subdiviabon of part of the North Fast Quarter
of the North East Quarter of Section 2, Township 5% North, Range 13, East of the Third
Principnl Meridian, in Cook County, Illinols,

Tax [.Dy #31~02~202-022 §
“n

Ao

which hus the address of 3216 Knol 1woo[gmt..ﬂ ne Homewogy,,

{ilinois 60430 {"Property Address");
{2ip Codu)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and proflls, water rights nnd stock and ol fixtures now or
herenfter w part of the property. All replacements nnd additions shall also be covered by this Security Instrument. All of the
foregoing is referved to in this Security Instrument as the “Property.”

BORROWEKR COYENANTS that Borrower is luwfully seised of the estnte hereby conveyed und has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants wil will defend genernlly the title to the Praperty ngninst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with
limited varintions by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOQIS —singie  Farmily—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

@- 8 L) COMMOUIDAIS BUAIE S FORMS, W0, - W1 CLEMIEME, MICHIGAS 40040 (11 )) 142 4300
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I Lender required mortgage insuranee as a condition of making the loan secured by this Security Insrument,
Rorrower shall pay the premivnms reguired to maintain the insurance in effect until such time as the requirement for the
msurnnee terminates in accordunce with Borrower's and Lender’s written agreement or applicable luw.

8, Inspection. lender or its agent may mnke reasonuble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation, ‘Fhe proceeds ol nny award or claim for damages, direct or consequential, in connection with
any vondemnation ar other taking of sny part of the Property, or [or conveyunce in licu of condemnation, are hereby
assigned sod shiadl be paid 1o Lender.

In the event af o toid taking of the Property, the proceeds shatl be applied 1o the sums secured by this Security
Insteumtent, whether or nold then Jue, with any excess paid to Borrower, In the event of a purtial taking of the Property,
unless Horrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shu] be reducwd by
the amount of the proceeds multiplied by the following Fraction: (8) the 101 amount of the sums secured immediately
before the Inking, divided by {b) the fuir marke! value of the Property immedintely before the taking. Any balance shafl be
puid o Borrower,

If the Property is abundoned by Borrower, or if, sller notice by Lender 10 Borrower that the condemnor offers to
nmke an awird or settle u clann for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender o duthorized to collect and apply the proceeds, or its optiod, either o restoration or repair of the Praperty or
1o the sums secured oy this Security Instrument, whether or not then due.

Unless Lender nud Borrower otherwise agree in writing, any apphication of proceeds to principal shall not extend or
pontpone the due dotz of the monthly payments referred (o in parageaphs 1 and 2 or change the smount of such payments.

10, BHorrower Mor) Released; Forbearanco By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizasionof the sums secured by this Security Instrument granted by Lender 1o any suceessor in
nterest of Borrower shull rovonerate to release the liability of the originsl Borrower or Borrower's suceessors in interest.
Lender shall not be required/to Commence proceedings ngninst uny successor in interest or refuse to extend time for
payment or stherwise modify aiao tization of the sums secured by this Security tnstrumernit by reason of any demand made
by the vriginal Borrower or Borse wer's suceessors in interest. Any forbenrunce by Lender in exercising any right or remedy
shall not be n waiver ol or preclude the'exoreise ol uny right or remedy.

11. Successors and Assigns hizura; Joint and Several Liabitity; Co-signers.  The covennnts und ngreements of
this Secueity Insteumiced shall bind and benel - he successors and assigns of Lender and Borrower, subject to the provisions
of purngraph 1 7. Borrower's covennnts and ( gree ments shall be joint and several. Any Borrower who co-signs this Security
[nstrament bt does nat gxecute the Note: (wl-isca-signing this Secacity lnstramem pnly to mortgage, grant and convey
thivt Horrower's interest in the Property under theserms of this Security Instrument; (b) is not personnlly obliguted to pry
the sums secuved by this Sceurity Instrument; and (¢) rgrees that Lender and any other Horrower may agree to extend,
muodify, forbenr or make wity accommodntions witlv rozesd o the terms of this Security Instrument or the Note withoul
thut Borrower™s consent.

12. Loan Charges. [ the luan secured by this Security [ustrument is subgject to o fuw whick sets maximum foan
churges, and that Taw is finadly interpreted so that the iaterssy or other lown charges collected or to be collected in
cannection with the tonn exceed the permitted limits, then: (W) ony such foan charge shall be reduced by the amuount
necessiury tu reduce the charge to the permitted limit; and (b) any sems ateeady collected from Dorrower which exceeded
perminted limits will be refunded to Borrower, Lengder may chowiedo make this refund by reducing the principal owed
under the Note or by making o direct puyment to Borrower. 1Fu refund raguces principal, the reduction will be treated as o
partinl prepayment without any prepayment chasrge under the Note,

13, lLegislation Affecting Londer's Rights, If ennetment or expiration of applicable laws hus the effect of
rendering any provision of the Note or this Security Instrument unenforceable aceprding toits terms, Lender, at its option,
muy require immedinte payment in full of all sums secared by thie Securitg Inst‘ument snd may invoke any remedies
permitied by puragraph 19, 17 Lender exercises this option, Lender shall take theat g specified in the second puragraph of
purngraph 17.

14. Notices.  Any notice to Barrower pravided for in this Security Instrumeat »Gull be given by delivering it or by
wmatling it by first class mnil undess applicnble law requires use of another method. The doice shall be directed to the
Property Addeess or any other address Borrower designates by notice o Lender. Ay notiveto Lender shidl be given by
first cluss mnsil to ©ender’s address stated hercie or any oither address Lender designates by wotice ro Borrower. Any niotice
provided for in this Security Instrument shull be deemed to have been given to Borrower or Lender when given ns provided
in this paragraph,

15, Governing Luw; Severability.  This Security Instrument shall be governed by federabiny wad the law of the
Jurishetion in which the Property is located. In the event that uny provision or clause of this Security/ fastrumment or the
Note conflicts with applicable luw, such conflict shull not affect other provisions of 1hnis Security Instriment or the Note
which can be given effect withou? the conflicting provision. To this end the provisions of this Security instessent wnd the
Note are declured 1o be severable.

16, Borrower's Copy, Borrower shall be given onte conformed copy of 1the Note and of this Security Instrument.

17, Transfer nf the Property ar 2 Beneficial Interest In Borrower, I all or any part of the Property or any
interest in it is sold or teansferred (or i a beneBeinl interest in Borrower is sold or transferced wid Barrower is not o nstural
person) without Lender's prior weitten consent, Lender may, at its option, require immedinte payment in full of a1l sums
secttred by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal ow us of the date of this Sevurity fnstrument. :

IF Cender excervises this aption, Lender shall give Borrower notice of neceterstion. The notice shall provide a period
of pob Tess than M3 days Trom the date the notice is delivered ar muailed within which Borrower must puy all sums secired by
this Security Instrument. IF Borrower (aifs to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without turther natice or demand on Borrawer.

1%, Burrower's Right to Reinstate, [T Horrower meets certain conditions, Borrower shall buve the right to have
enforcement of this Security [nstrument discontinuedt at any time prior to the carlier of: (@) § days (or such other period us
applcable L may specfy Tor reinstatement) befare sale of the Property pursuant to any power of sale contuined in this
Security bnstrumient; ar () entry of a judgment enforcing this Seeurity Instrunterit. Those conditions are that Borrower:
¢ar pays Lender all sums winch then would be due uoder this Sccurity Instroment and the Note had no aceelerution
ovenrred: (B) cures any Jdefiult of any ather caovennnts or pgreements; (o) pays ahl expenses incurred in enforeing this
Securtly Tostrument, including, but not limited 10, reasonable sttorneys’ fees; and (d) takes such aetion as Lender may
rensonably require (o assare that the lien of this Security Instrurent, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shull continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain Fully effective wail no acceleration had
oveurred. Howeser, tiis right 1o reinstate shall not apply in the case of seceleration under puragraphs 13 or 17
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