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THIS MORTGAGE CONTAINS A PROVISION FOR MORTGAGE FORGIVENESS

' UNOEEICIAL CO rivea a/a3

E Aevised 8/85
ILLINOIS HOUSING DEVELOPMENT AUTHORITY —
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM ) 77;,
1985 SERIES A A=
MORTGAGE 230999-8

This instrument was prepsred by:

NANCY RICHARDS
{Nams)

86333035 DES PLAINES, IL 60016

{Address)

THIS MORTGAGE is made this___31ST dayof___ JULY 1986 peiweenthe

Mortgagor.____ MATTHEW J. RE AND GEORGIA A. RE, HUSBAND AND WIFE

therein " Borrower™), and the Moitgagee,

— . THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

THE UNITED STATES OF AMERICA

an associalion org-uz»d and existing under the laws of
whose address is 4242 NORTH HARLENM,

LT ¥
NORRIDGE, IL ,'J_':OIS 60634 (herein “Lender™).

—

WHEREAS. Borrowers 1s indeb’ed to Lender :n the principal sum of

FIPTY SEVEN THOUSANZ AND NO/100--- Dotiars.
JULY 31, 1986

which indebledness 1s evwwdenced by Bericaer's note dated {herewn “Note™).

providing for monthly installments of principal andinterest. with the balance of the indebtedness. if not soonerpad due and
payable on 2016 )

TO SECURE to Lender {a) the repayment of the ndebledness evidenced by the Note. with :nierest thereon. the

payment ol all other sums. with interest thereon, advanced n accordance hierewith to protect the secunty ot ttus Mastgage.
and the performance of the covenants and agreements of Borruv er herein contained. and {b) the repayment of any fulure
advances. with inierest thereon made to Borrower Dy Lender pursuant t> paragraph 21 hereof therein “Fufure Advances™).

Borrower does hereby morlgage. warrani. grant and convey to Lenge lie lollowing descnbed property !'ocaled in the

County of QOOK . State of tinpss
UNIT 37 IN GREENWOOD PARK CONDCMINIUM, AS DF(INEATED ON AND CREATED BY
DECLARATION OF CONDOMINIUM AND PLAT OF SURVEY ATTACHED THERETO RECORDED
AS DOCUMENT 22,262,775, AS AMENDED FPRCM TIME TO TIHME, TOGETHER !iITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELENENTS IN SECTION 11,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN., IN

COOK COUNTY, ILLINOIS. »

TEPT el FELINLING %19 Sv
THZZZIZ  TRah 2798 G8/0Q/Bs 19.29:0¢

-11- - - Rz 2 A R -3L-ITIQ
09-11-309-028-1037 % R oo zs

-86-333035

whick has the address of 8673 C JOSEPHINE LANE DES PLAINES
Streen Cary.

ILLINOIS 60016 (herewn ~Property Address™).
(State and 20 Code)

TOGETHER with all the improvements now of hereafter erected on the property. and all easemen:s, rights. appurten-
ances, rents, royslities. mineral, oil and gas rights and prolits, waler, water nghts, and water slock and afl fixtures now or
hecesafter attached to the property. all of which, including replacements and additions thereto. shalt be deemesd 10 be and
remain a part of the property covered by this Moriguge: and all of the foregoing. together with said props rty (or the leasehold

estate i this Mortgage is 0n a lsasehoid) are herein referred to as the “Property”™.
/ /




UNIFORM COVENANTS. 4 t as g
1. Payment of Principa in rowes rompt whiTt __pfinpiﬁl,of and interest On Lhe indebled-
ness evidenced by the Ndte, prepayment and lale charges as gYovided in'the Role. and the principal of and intesest on any

Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject 10 applicable law of 10 a wrillen waiver by Lenders. Boitower shall pay to
Lender on the gay monlhly instaliments ol principal and nterest are cayable under the Nole, until the Nole 1s paid in ull, a
sum (heren “Funds™) equal 10 one-tweilth of the yearly taxes and assessmenls which may atlain priofrily over itus JAorigage.
ant ground rents on the Property, if any, plus one-lwellth of yearly premium inslailments for hazard nsurance. plus one-
tweilth of yearly premivm installments for morigage insurance, f any, all as reasonabdly estimated inilially and from time to
time by Lender on the basis of assessments and bills and reasonable estimates thereo!.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (inciuding Lender «f Leader 1s such an institution). Lender shall apply the Funds 1o pay said lares, assessments,
insurance premiums and ground renlts Lender may nol charge lor so holding and applying the Funds, analyzing said account,
of venlying and compiling said assessments and bills, uniess Lenger pays Borrower interes! on the Funds and apphicable law
permls Lender 10 make such a charge. Borrower and Lender may agree 0 writing at the time of execution of this Mortgage
tha! :nterest on the Funds shall be paid to Barrower, and uniess such agreement 1s Mmade of apphcable 1aw requifes such inters-
est to be paid. Lender shall not be required 10 pay Borrower any :nterest or earmrings on the Funds. Lender shall give to Bor-
rower. without charge, an annual accounting ol the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as addihional security for the sums secured by this Morigage.

it the amount of the Funds held by Lender, together with the tuture monthly instatiments of Funds payable prior to the
due daltes of taxes, assessments, insyrance premiums and ground rents. shail exceed the amount required to pay said taxes.
assessments. INSurance premiums and ground rents as they fall due. such excess shall be, al Borrower's oolion, esthef promptly
repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall
nol be sufficient t7. poy laxes, assessments, insurance premiumms and ground rents as they fall due, Borrower shall pay to
Lender any amount riccessary 10 make up the deficiency within 30 days from the dale notice 15 mailed by Lender to Botrower
requesting payment 'aeraof.

Upon payment intul’ of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lendes. I ynder paragraph 1 hereofl the Properly is soid of the Properly is oltherwise acquired by Lender, Lender shall apply,
no later than immediatel, pr07 10 the sale of the Property or its acquis:hion by Lender, any Funds held by Lender at the lime of
application as a credit agarr sv.be sums secured by this Mortgage

3. Application of Paymen).. L'aless applicable law provides otherwise. all paymenls received by Lender under the Note
and paragraphs 1 and 2 nereof s’al be anplied by Lender hrst in payment of amcunts payabie 1o Lender by Borrower under
paragraph 2 hereol, then to interest Zayable on the Note, then 10 the principal of the Nole, and then o interes! and principal on
any Fulure Advances.

4 Charges: Liens. Borrower shali oLy ail taxes, assessments ang other charges, fines and 1mpositions altributable to
the Property which may attarn a priorily over this Morigage. and leasenoid payments or ground rents. if any. in the mannet pro-
vided under paragraph 2 nereof or. if not pac in s uch manner. by Borrower makag paymeni. when due_dwectliy 1o The payee
thereol. Borrower shall prompltly furmish 1o Lender atl nohces of amounts due under this paragraph, and in Ine event Borrower
shall make payment directiy. Borrower shall pro np!ty furmish tc Lender receipts ewdencing such paymenis Borrower shal
promptly gischarge any lren which has priorily ovir inis Mortgage. providedd. that Borrower shail not be reguired to discharge
any such hien s2 long as Borrower shall agree 1t witing to the payment of the obhigation secured by such en in a manner
acceptlable to Lender, or shail in good faith conlest zucn lien by. or defend enforcement of such lien in_ legal proceedings
which operate 10 prevent the enlorcement of the lien ov for’citure of the Property or any part thereof.

5. Hazard Insurance. Borrower shall xeep the improy 2meats now existing or herealler erecled on the Property insured
agains! l0ss by tire, hazards included within the term “exteniar coverage . and such other Fazards as Lender may requrre and
in such amounts and for such periods as Lender may require; Mo v Jded. that Lender shail not require that the amount of such
coverage exceed 1hat amount of coverage required to pay the s ms securec by this Morigage

The insurance carrier providing the insurance shaft be chose Ly Jorrower subject to approval by Lender. provided. that
such approval shall not be unreasonably withhetd. All premiums on 175w ance pohcies shall be paid in the manner pronndedz
under paragrach 2 hereof or, :f not pad in such mannes. by Borrower mak.ng payment. when due. directly 10 the insurance caﬂief,c~

All insyrance policies and renewals thereof shall be in form accegptzole 10t ender and shall inciude a standard morlgagec.s
clause 1n lavor of and in [Orm acceplable to Lender. Lender shaill have the rig’« 1o hoid the policies and renewals thereol andg
Borrower shall promptiy turnish o Lender all renewal notices and all receipts 1! pa2d prermiums In the event of 1oss. Borrower
shall give promp! notice to the insurarce carrier and Lender. Lender May make D7orr 0f 1oss 1f no! made promptly by Bono-wer.o

Uniess Lender and Borrower otherwise agree in writing, mnsurance proceed. 5171l be apphied Lo restoration or repar olw
the Properly damaged, provided such restoralion or repair is economcalty feasibie’any the security of this Mortgage »s nolm
thereby impaired. It such resloration or repair is not economically leas:ble or if the secufily ol this Moflgage would be
impaired. the insurance proceeds shall be applied Lo the sums secured by This Mortgage. v nih the excess._ if any. paid to Bor-
rower. Il the Properly is abandoned by Botrower, or it Borrower fails 10 respond 10 Lender wit iin 30 days from *he dale rotice s
mailed by Lender to Borrower that the insurance carrier offers 1o setite a claim for insurance br netits, Lender is authonzed 10
coltect ang apply the insurance proceeds at Lender's oplion either to resiorahion or srepair Lt Ib2 Sroperly of 10 the sums
secured by this Mortgage.

Untess Lender and Borrower otherwise agree in wriling, any such appiicalion of proceeds 1o prrac pal shaill not extend o
postpone the due date ol the monlhly instaliments refefrred 10 10 paragraphs 1 and 2 hereo!l or chaav,e (he amount of such
instaliments._ if under paragraph 18 hereof the Property is acquiwed by Lender, ail nght, hitle and anleresi o” b >rower in and 1o
any insurance policies and in and 10 the proceeds thereol resulting Irom damage 1o the Properly prior to the sale or acquisi-
tion shall pass 1o Lender to the gxtent of the sums secured Dy this Mortgage immedialely poiof 10 such salte of acquisition,

6. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit Developments. Bocrower shall
keep the Properly in good repair and shail not commil waste of permt :impanment or delenoration of the Property and shatl
comply with the provisions of any lease if this Mortgage is on a ieasehcid Il this Mortgage 1S On a ynit in a condoMm:Nium or 3
planned unil development, Borrower shalt perform all of Borrower’'s obl:gahons under the declaration or convenanlts creating
of governing the condaminium or planned unit development, the by-laws and regulations of the condominiurn or planned unil
deveiopment, and conslituent documents. If a condominium OF planned unit development rider is executed by Borrower and
recocded together with this Mortgage, the covenants and agreements of such rider shali be inCorpocated into and shall amend
and supplement the covenants and agreements of this Mongage as if the nder were a parl hereol.

7. Protection of Lender’s Security. If Borrower lails 10 perform The covenanis and agreements conlained in this Morl-
gage, or if any action or proceeding is commenced which maternially affecls Lender’'s interest in the Property, including, but not
limiled o, eminent domain, insolvency, code enforcement, Of arrangements of proceedings involving a bankrupt of decedent,
then Lender al Lender's oplion, upon natice 1o Borrower, may make such appearances, Gisburse such sums and take such
action as is necessary to protect Lender's inlereslt, inclugding. but not limited o, disbursement of reasonzble altorney’s fees
and entry upon the Property to make repairs. If Lender required morigage insurance as a condition of making the loan secured
by this Morigage. Borrower shall pay the premiums required 10 maintain such insurance in elfect until such lime as the
requirement? for such insurance términates in accordance with Borrower's and Lender's written agreement or applicable law.
Borrower shall pay the amount of all morigage insurance premiums in the manner provided under paragraph 2 hereol.

Any amounts disbursed Dy Lender pursuant to this paragraph 7. with interes! thereon, shall become addilional indebled-
ness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, sych amounts shall
De payabie upon notice from Lender 10 Borrowaer requesting payment thereof, and shall bear interest from the date of gisburse-
ment al the rals payable from time 10 time on outstanding principal under the Nole unless payment of inlerest at such rate
woulkd be contrary to applicable taw, in which event such amounts shall bear interas? at the highest rate permissible under
applicable iaw. NOthing contained in this pasragraph 7 shall require Landet 1o incur any sxpense or take any action hereunded.




- 8. Inspection. Lmu M&F Ev ble egtrie ¥eclions of the Property. provided
thal Lender shall give Borr o ¢ (L. e 4 sdsbnabi ticayse lhscefoc related 10 Lender's

interest in the Property.
9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any con-

demnaticn or other taking of the Property. or part thereo!, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paig to Lender.

in the event of a total taking of the Froperly, the proceeds shall be applicd to the syms secured by thns Morigage. with
the excess, if any, paid to Borrawer. in the event of a partial taking of the Property, uniess Borrcwer and Lender otherwise
agree in wriling, thetre shail be appliad 1o the sums secured by this Morigage such propartion of the proceeds as is equal to
that proportion which tive amount of the sums secured by 1his Mortgage immedialely prior 10 the dale of taking Dears (O the
fair markel value of the Property immediately pricr to the date of taking, with the Balance of the proceeds pawt to Bocrower.

If the Property is abandoned by Borrower, or if, alter nolice by Lender to Borrower that the condemnor offers 1o make an
award of sstlie a ctaim lor damages, Borrower [ails to respond 10 Lender within 30 days after the date such nolice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender's oplion. either 10 resloralion or cepair of the Properly or 10
the sums secured by this Movigage.

Unriess Lender and Borrower olherwise agree in writing. any such application of proceeds Lo principal sha'l nol exlend or
postpone the due date of the monihly instaliments referred 10 in paragraphs 1 and 2 heteol or change Ihe amount ol such
instaliments.

1Q. Borrower No! Aeleased. Extension o the lime [Or payment of modification of 3mortizabion of 1he Sums secused Gy this
Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate to release. in any manner_ the L1abedily
af the origina) Borrower and Borrower's successors in interest. Lender shaii not be required 10 commence proceedings against
such successor or refuse 10 extend time tor payment gr otherwise modily amortization of the sums secured by ifus Morigage
by reason of any demand made by the original Botrower and Bofrower’s Successors in infetest

11. Forbearanc > by Lender Not a Waiver. Any forbearance by Lender 1n exercising any righ! of remedy hereunder, or other.
wise alforded by -0 01 cable law. snall not be a2 waiwver of or preclude the exercise &f any such nght or temedy. The procurement
of insyrance or the ppzment of taxes or other iens of charges by Lender shail nol be a warver of Lender's nght 1o accelerate
1he maturity of the iWdzTtedness secured by this Mocigage.

12. Remaedies Curwd.tive. Ali remedies provided in this Morlgage are distinct! and cumulative 10 any other righl or remedy
under this Mortgage of 2" (o ded by law Or equily, and may be exercrsec concutrently, independently of successively.

13. Succastors and As s/ nx Bound; Jointl and Several Liability: Caplions. The covenants and agreements herewn contained
sniall bind. and the rights heseurZter shall inure (0. the respective Successors and assigns of Lender ana Borrower, and any
antity designated Oy Lender, ({s Toncessors or assigns 1o service 1hus Morigage. subject to the provisions of paragraph 17
hereat. All covenants and agreen er.ts of Borrower shall be jomt and several The captions and heacings of the paragraphs of
this Mortgage are for conveniensZ omy and are not 1o be used 1o :nterpret or detine the provisions hereot

14. Notice. Except for any notice raquired under applhicable law 10 be given 1n another mannet. (3) any notice to Borrower
provigded for 10 this Mortgage shall be $ivza by mailing such nolice by certifiead mail agdressed 10 Borrower at the Properly
Address or at such other address as Boirowrmay designale by nolice 10 Lender as provided herein_and (bt any notice to
Lender shall be given by certified maif, returr recript requested. to Lender’s aadress stated herein or 10 such other address as
Lender may designate by notice to Borrower o< prowvided herein. Any notice pronided tor in this Morigage shall be geemed o
have been given to Borrower or Lender when giver n the manner designated Ferein.

15. Unitorm Mortgage: Governing Law. Severalilily. This lorm ¢f morigage combines uniform Covenants tor national use
and non-uniform covenants with limited variations Ly aisgicl:.00 to constitute a uniform security instrument covenng real
property. This Mortgage shall be governad by the iaw 0 the turisthction 1n which the Property is focated. in the event that any
provision or ciause of this Mortgage or the Note conflicts vih opplicable iaw. such contlict shall not affect other provisions of
this Mortgage or the Nole which can be given effect without the conthcting provision, and to this end the provisions ol the

Mortgage and the Nole are dectared o be severable.
16. Bowrower’s Copy. Borrower shal! be lurnished a confonaes copy of the Note and of thus Mortgage a! the iime of execu:

tion or after recordation hereo!.

17. Transfar of the Property. If all or any part of the Property 'of ar interest therewn 1s sold »w transtferred by Borrower
without Lender's prior weitten consent. excluding (a) the creation of a '.en or encumbrance subordinate 10 1his Mortgage. (D)
the creation of a purchase money sSecurity interest for household appliaccss, (€} 3 transier by devise. gescent of by opetalion
of law upon the death ol a 9int 1enant or (d) the grant o! any leasehold :nteres: 2f three years or less not contaiming an aplion
to purchase. Lender may. at Lender’'s option. declare ali sums secured by tH s Morlgage to be immediatety due and payable

tt Lender exercises such option to accelerale, Lender shall mail Borrowe, ~o’.ce of acceleration in accordance with: para-
gragh 14 hereof. Such notice shall provide a peniod of nat less than 30 days from (. o 3te the nolice 1S matied within which Bor-
rower May pay he sums declared due. H Borrower fails 10 pay such sums pnios to i 2rprabon of such penod, Lender may.
without lurther nolice or demand on Borrower, invoke any remedies permitied by par-oraph 18 hereol.

* o

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as foliow:s. .

18. Acceleration: Remedies. Excep! as provded n paragraph 17 herect, upon Botrowe:’s bre~ch of any covenant or agreg.s
ment of Bofrower in this Mortgage, incluging the covenants (o pay when due any sumns secured by | his Mortgage. Lender P
1o acceleralion shall mail nolice to Borrower as provided in paragraph 14 hereof specibying (7, 77«2 breach; 12) the actiony
required to cure such bieach; {3) a date, not less than 30 days lrom the gale the nolice 15 Mailed (0 _oirower, by which su
reach must be cured; and (4} that raiiure to cure such breach on or belfore the dale specihied in the acore may resull tn acc
eration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Prope1y. The nolice shall t 1
ther inlorm Borrowaer of the right to reinstale after accelaration and Ihe righl 10 assert in the foreclosure pruceeding the d
existence ol a detaull of any other defense of Borrower (0 acceleranon and [oreclosyre. I the breach s no! cured on or before
the date specilied in the notice. Lender at Lender’s oplion may declare all of the sums secured by this Morftgage to be :mmed-
ately due and payable without further demand and may foreciose 1his Morigage by judicial proceeding. Lender shall be ents-
tled to collect in such proceeding alf expenses of foreclosure, including, but not imited 10, reasonable altorney’s {ees, ang
costs of documentary evidence, abstracls and title reporls.

19. SBorrowes's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured Dy this Mortgage, Bor-
rower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage discontinued at any time paor (o
entry ol a judgment enforcing this Mortgage il: (a) Borrower pays Lender all sums which woulld be then due undér this Mort-
gage, the Note and notes securing Fulure Advances. i any, had no acceleration occurred: (D) Borrower cures all breaches of
any other covenants of agreemants of Borrowar contained in this Morigage, (c) Borrower pays all reasonable expenses incur-
rad by Lender in enforcing the covenants and agreements ol Botrower conlained in this Morigage and in entorcing Lender's
remedies as provided in paragraph 18 herec!, inciuding, but not hmited to, reasonable attotney’s fees, and () Borrower 1akes
such attion as Lender may reasonabdly raquire to assuie thal the lien ol this Mortgage. Lender’'s interest in the Property and
Borrower's obiigation to pay the sums secuwred by this Mortgage shall continue unmimpaired. Upon such paymenl and cure by
Borrower, 1his Mortgage and the obligations secured hereby shall remain in full lorce and effect as if no accaleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender in Possession. As addilioral securily Dereuncer, Borrower
heredy assigns (0 Lender the rentis of the Properly, provided that Bofrower shall, prior to acceleration under paragraph 18
heareol or abandonment of the Property. have the nght 10 collect and retain such rents as they becoms due and payable.

Upon accelsration under parsgsaph 18 hersol or abandonment of the Property, and at any lime prior [0 the expiration of
any peariod of redemption following judicial sale. Lender, in person. by agent or by judicially appointed recerver. shah be enli-
tied to enter upon, taks possession of and managa the Property and 1o collect the rents of the Property including those past
due. All rents coliscted by Lender or 1he receiver shall be applied lirst 1o paymant of the costs of managament of the Propeny
and collection of rents, including but not limited 10 receiver's lees, promiums on receiver's bonds and 7easonabie atiomey’s
feas, and then {0 the sums secured by this Mortgape. Lender and the receiver shaii be liable to account only for those rents




UNOFFICIAL COPY

- actually received
21. Future Advances. Al no tlime shall the principal amount ol the mdebledness sacured by |h'rs Mortgage. not including
sums advanced in accordance herewith to protect the security of this Mortgage, exceed the criginal amount of the Nole.

22 Releass. Lpon paymant of all sums secured by this Mortgage, Lender shall refease this Morigage without charge to

Bomrower. Borrower shall pay all costs of recordation. if any.
23. Waiver of Homaestead. Borrower hereby waives all right of homestead exemplion in the Property.

IN WITNESS WHEREOF. Borrower has executed this Morlqage

MATTHEW J

GEORG A. RE/HIS WIFE

STATE OF ILLINOIS @-"L Countly ss

(. — 2 Sm g 2 . a Notary Public \n and for said county ang state.

MATTHEW J. RE AND GEORGIA A. RE, HUSBAND AND WIFE
ARE

do heraby certfy tha?

. personatly known 1o me 10 be the same personisi whore nameist

subscribed to the toregoinn n=trument. appeared before me this dayin person.and acknowledgedthat__________ T h¥
THEIR

signed ansl doavered the sawd instrumen! as
tree and voluntary act. tor the use’-and purposes therein set forth
i.

Given under my hand and othcal sial this gﬂg’ day of v

My Commission expwes 72 ¢/ § - & ¥

NOtary Pats el

RECORD AND RETURN TO : By ¢¢
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

2454 DEMPSTER
DES PLAINES, ILLINOIS 60016

ATTN: NANCY RICHARDS

ADDENDUM. The nghts and obligations of the parties 1o this Morga . anv’ the Note
which is secured by the Mortgage are expressly made subject 1o this Add-ndum In
the event of any conflict Detweon e provisions of this Addendum and (ha provi-
sions of the Mortgage of the Note, the provisions of this Addendum shad corl+ol
The Borrower agrees that the Lender or its assignee may, at aay time withou . prid ¢
nohice. accelarate all paymants due under the Mocgage and Note and exefcive ary
olher remedty aliowed by law for breach of the Atongage or Note if (i) the Borrowe .
seils, rents, or fails 1o occupy the property dascribed in the Mortgage as his or her
permanent and primary residence; of (1) the statements made by Borrower in the
Buyars Atfidavit (Itino:s Housing Development Authority Farm MP-GA) are not True,
compiete and correct or the Borrower 1ails 10 abede by the agreements contaned in
the Buyers Alfidawvit; or (i) it the Lender or the IHinoss Housing Develiopment
Authority tinds any statement centained in said AHidavit to be untrue

Se0LLe9y

The Borraower understands that the agreements and statements of tact contained in
the Alfsdawit of Buyer are necessary conditions for the granting of the loan.

BORAROWE R UNDERSTANDS THAT ANY PRINCIPAL OF ANDINTEREST ON THE IN.
OEBTEDNESS EVIDENCED BY THE NOTE WHICH REMAING UNPAMID AT THE
TIME ALL OF THE ILLINOIS HOUSING DEVELOPWMENT AUTHORITY RESIDENTIAL
MORTGAGE REVENUE BONDS. 1985 SERMIES A /THE "BONDSN ARE RETIRED AND
THE AUTHORITY RECEIVES REMMBURSEMENT FOR ANY AND ALL MONEYS PAID
FAQM ITS ADMINISTRATIVE FUNDS TO PAY DEBT SERVICE ON THE BONOS
SHALL BE FORGIVEN BORROWER UNDERSTANDS THAT SUCH FORGIVENESS
SHALL APPLY GNLY TO THE REMAINING PRINCIPAL AND INTEREST AND SHALL
MNOT APPLY TC ANY OTHER AMOUNTS DUE UKDER THE NOTE OR MORTGAGE. iN-
CLUDING. BUT NOT LIMITED TO (A) ANY PREPAYMENT OR LATE CHARGE S DUE
UNDER THE MOTE. (Bn ANY AMOUNTS DIiSBURSED BY LENDER TO PROTECT
LENDERSINTERESTIN THE PROPERTY ANO ACCRUEDINTEREST THEREQON AS
PROVIDED 'N PARAGRAPH 7 OF THE MORTGAGE. AND ALL EXPENSES OF
FORECLOSURE. AS PROVIDED 1N PARAGRAPH 18 OF THE MORTGAGE

NOTICE TO BORROWER THE PROVISIONS OF THIS ADDENDUM SUBSTANTIALLY
MODIFY THE TERMS OF THE LOAN DO NOT SIGN THE NOTE OR THIS MORTGAGE
UNLESS YOU READ AND UNOERSTAND THESE PROVISIONS
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE MORTGAGE PURCHASE PROGRAM I
1985 SERIES A
CONDOMINIUM RIDER 230999-8

THIS CONDOMINIUM RIDER is made thiz __31ST day of __ JULY 19_86__andis
incorporated into and shall be deemed to amend and supplement a Mortgage {"Security Instrument™) dated of even dats

herewith, given by the undersigned (~Borrower™ (0 secure Borrowers Nole 1o
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

Lender”) and covering the Property described in the Security Instrument and located at
8673 C JOSEPHINE LANE, DES PLAINES, ILLINOIS 60016

The Property comprises a unit in, together with an undivided interest in the common ciements of. a condominium project

known as GREENWOOD PARK {Condominium Project™).

In addition to the covenants and agreements made in the Security instrument, Borrower and Lender urther covenant
and agrea as follows:

A Assesgmenis Borrower shall promplly pay. when due. all assessments imposed by the Owners Associalion oOf
other governing bod, N the Condominium Project COwners Associalion™) pursuant to the provisions of the declaration_by-
laws, code of reguaizas or other constituent document of the Condominium Project.

B. Hazardinsurance. Solong as the Owners Association maintains a“master™ or blankel” policy on the Condominium
Project which provides i=Lo ance coverage against fire, hazards inciuded within the term ~extended coverage.” and such
other hazards as Lender cxpy ~aquire. and in such amounts and lor such periods as Lender may require, then:

(il Lender waives li2 7iovision in Uniform Covenant 2 for the monthly cayment 10 Lender of one-tweltih of the
premium instaliments for hazardirsurance on propery covered by the Owners Association master policy. {This waiver does
not apply 10 hazard insurance Covesiiig property which is not subject to coverage under the Owners Associalion mastes

policy.)

) the provisions in Umiorm Covisnant 5 regarding application of hazard insurance proceeds shalf be superseded
by any provisions of the declaration, by-laws. ¢ sde dl reguiabons or other constituent document of the Condominium Project
or of applicabie law to the extent necessary to Jvois a conflict between such provisions and the provisions of Uniform Cove-
nant 5. For any period of time during which such 1a-.ard insyrance coverage is not mainlained. the immediatety preceding
senience shall be Ceemed to have no locce or effect. 30 rower shall give Lender prompl nolice ol any lapse in such hazard in-
surance coverage.

In the event of a distribution of hazard insurance groces as in keu ol restoration or repair lollowing a 10ss 10 the Property.
whaether to the unit of to Common elements. any such procee ds payabie 10 Borrower are hereby assigned and shall be paid 1o
Leader lfor application to the sums secured by the Security tist ument, with the excess. it any. paid 1o Borrower.

C. Lenders Frior Consent Borrawer shalt not. without prior w (tt2n notice to Lender and Lender's prior written consent,
partition or subdivide the Property or consent to: >

(D] the abandonment or termination of the Condominium Proi(ct except tor abandonment or termination
by law in the case of substantial destruction by fire or other casually of i~ <he case of a taking by condemnalion

domain;
{in  any material amencment to the declaralion, by-laws or code ' rejulations of the Owners

aquivalent constituent document of the Condominium Prgject including. but not ww ited to, any amendmant
change the percentage interests of the unit owners in the Condominium Projec:; o«

(iii} the effectuation of any decision by the Owners Association to termin: le prolessionafl management and
assume seil-management of the Condominium Project

O. Bemadies. If Sorrower breaches any of Barrowe”s caovenants and agreements unders thz 1e.ms of this Condominium
Rider. including the covenant (0 pay when due condominium assessments. then Lender mayinvob 2 oy remedies provided
under the Security Instrument, including. but not limited 20, those provided under Uniflorm Cowns it 7.

N WITNESS WHEREOF, Borrower has executed this Condominium nsderg

Borrower
MATTHEW J. RE

‘2’ BO"OWQI

 GEORGIA A. RB/HIS WIFE
l SS
COUNTY QF
rid J 5’” 2 74— a Notary Public in and for said county and state, do hereby certify

mat HATTHI'H J. RE AND GPORGIA A. RE
__ézz_ subscribed to the foregoing instrument,
h

personaily knawn to me 10 be the same person{s) whose nameis)
8Ly signed and deliversd

appeared belore me this peroon.andacknomadoodthal
he said inetrument as frae and voluntary act, lor the uses and burposes tharein set fonth.

STATE OF ILLINOIS

Under my hand and official seal this S/ day of Q“-‘;L efC .

R /g sy
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