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MORTGAGE

THIS » . ORTGAGE (*
The mostragor is

70- ((-976 DF [ -5?341\

. ... (" Borrower”’). This Security lastrument is given to -

................. Olympic Federal . ..., Which is OFganized and existing

under the laws of ...LP2. "mited States of America.......and whoscaddressis
................. 715._.]5..._9.14'1uﬁield,Road...Hi%bzook....U.linois.ﬁﬂiz.l.
Borrower owes Lender the paicipal sum of ... SIXTY | FIVE THOUSAND AND NO/100th -
Dollars {U.S. 555;000(!) <cevemeee--). Fhis debt is evidenced by Borrower's note
dated the same date as this Securitv lﬁ}mmmt ("Nfbe‘g. which provides for monthly payments, with the full debt, if not
paid carlier, due and payableoii........~ ugust X, 2006 e This Security Instrument
secures to Lender: (a) ike repayment o] the debt evidenced by the Noie. with interest, and all renewals, extensions and
modifications; (b) the payment of all &ber sums, with interest, advanced uader paragraph 7 to protect the security of this
Security Instrument; .and (c) the performans ¢ of Borrower's covenasts and agreements under this Security Instrument and
the Note. For this purpose. Borrower does hefevy morigage, grant and convey to Lender the following described property
Jocated in O . . County, lilinois:

RIDER ATTACHED FEFETO IS MADE A PART HERBDF:

UNIT NUMBER 3-'C', IN THE 3520 LAKE SHORE DRIVE CONDOMINIUM o
DELINEATED ON A SURVEY OF THE !"J.LOWING DESCRIBED REAL ESTATES:

PARTS OF BLOCK 2 1IN BAIRD AND WAKNCR'S SUBDIVISION OF BLOCK 12
HUNDLEY'S SUBDIVISION UF LOTS 3 TO 24, INCLUSIVE, AND 33 TO 37,?
INCLUSIVE, IN PINE GRCVE A SUBUDIVISIG Or FRACTIONAL SECTION 21, &,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN.QP

TOGETHER WITH A VACATED ALLEY IN SAID BLOCK ANL A TRACT OF LAND LYING
EASTERLY OF AND ADJOINING SAID BLOCK 12 AND WELTSRLY OF AND ADJOINING
THE WESTERLY LINE OF NORTH SHORE DRIVE IN COOK COUNTY, ILLINOIS

WKICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25200625 TOGFLAHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMNON ELEMENTS, IN Z00K COUNTY,
ILLINOLS.

Peimanent Tax No. 14-21-112-012-1025 F7? 'C

which has the address of ... 011 W. Brampton ] Chicage

(Gl
60657 - -
[Ze Coce} { y X

TOGETHER WITH all the improvements now or heveafter erecticd on the property. and all casements, righ
appurtenances. rents. royalties. mincral, oo} and gas rights and profits, water nghts and stock and all fixtures now oreey
hereafler a par? of the property. All replacements and additions shall also be covered by thus Security Instrument. Ail of theC,y
foregoing is referred toin this Secunty Instrument as the “Property.™ (X

BORROWER COVENANTS that Berrower is lawfully setsed of the estate hereby conveyed and has the right e
morigage. grant and convey the Property and that the Property is unencumbered. except for uncumbrances of recocd P

Borrower warrants and will defend gencraily the titie to the Property against 3ll claims and demands. subject 10 anya
encumbrances of record. (A

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variahons by jurisdiction 16 constitute a uniform seCurity instrument covenng real property.

JLLINODIS singie Fanwiy—FMMA/FHLMC UMFORM IMSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security Insuument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirsment for the
insurance lerminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. lInspection. Lender or its agent may make reasonable entnies upon and inspections of the Properiy. Leader
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any parnt of the Property, or for conveyance in lieu of condemnarion, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall de applied to the sums secured by this Secinty
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota)l amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the 1a3king. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers 1o
make an award 7 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderis avihorized to collect and apply the proceeds, at its option, either to restoration or repair of the Properiy or
1o the sums secure’ oy this Secunty Instrument, whether or not then due.

Unless LendCr and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
postpone the due dat2 07 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr( Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment o7
modification of amortizaaor of the sums secured by this Secunity Instirument granted by Lender 10 any successor in
interesi of Borrower shall no’ op<rate to release the liability of the original Borrower or Borrower's successors in interest
Eender shall not be required o/ commence proceedings against any successor in interest or refuse to extend time for
pavment or otherwise modify amziuization of the sums secured by this Security Instrument by reason of any demand mude
by the original Borrower or Borrower’s zuccessors in interest. Any forbearance by Lender in exercising any right or re:nedy
shall not be a waiver of or preclude th.e 21+ ‘cise of any right or remedy.

11. Successors and Assigns Bcand; Yoint and Several Liability; Co-signers. The covenants and agreements of
this Secunity Instrument shall bind and benfit ti ¢ successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ~ererments shall be joint and several. Any Borrower who co-signs this Securiiy
Instrument but does not execute the Note: (a)is r o-signing this Security Instrument only 1o mortgage. grant and convey
that Borrower's interest in the Property under tne texms of this Securicy Instrument: (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and ) agrees that Lender and any other Borrower may agree 10 extend,
modify. forbear or make any accommodations with rgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccunty Instrument is subject to a iaw which sets maximum lean
charges, and that law is finally interpreted so th.t the iniirest or other loan charges collected or to be collected in
connection with the loan exceed the permittied limits, then: {a>any sich loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any seins already collected from Borrower which sxcseded
permitied limns will be refunded 10 Borrower. Lender may choose t-+ miake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refund re Juces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiraiion o1 applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl = according 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secunty 17st~ameit and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the ste;s specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Sccurity Instrumen: ¢ nali be given by delivering it or by
mailing it by first class mail uniless applicable law requires use of another method. The (ictice shall be directed 1o the
Propenty Address or any other address Borrower designates by notice 1o Lender. Any notire 10 Lender shsll be given by
firsi class mail to Lender’s address stated herein or any other address Lender designates by notize 10 Borrower. Any notice
provided for in this Security Instrumeni shall be deemed to have been given to Borrower or Lender -vbhon given as provided
in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal luw and 1he law of the
jurisdiction in which the Propenty is located. In 1he event that any provision or clause of this Security Initrument or the
Note conflicts with applicable law, such conflict shall not affeci other provisions of this Security Instrumcm or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instvument and the
Note arc declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If al! or any part of the Property or any
interest in 11 1s sold or transferred {or if a beneficial interest in Borrower is sold or transferved and Borrower is not a natural
person; without Lender’s prior written consent, Lender may, at its option, require immedizic payvment in full of al) sums
secured by this Security Instrument, Hewever, this option shall not be exervised by Lender if exercise is prombited by
federal law as of the date of this Security Instrument.

if Lender exercises this option. Lender shall give Borrower notice of acecleration. The notice shall provide a penoad
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must nay all sums secured by
this Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of this penod, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demznd on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meets certain cond.tions, Borrower shall have the right 10 have
enforcement of this Secury Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contamned in this
Scvurity Instrument: or (b) entry of a judgment enforcing this Secunity Instrument. These conditions are that Borrower:
(a) pavs Lender all sums which then would he due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: {c) pays all expenses incurred in exforcing this
Secunty Instrument. including. but not limited to. rcasonable attorneys’ fees: and {d} tukes such action as Lender may
reasonably require to assure that the lien of this Security Insirument, Lender’s nghts in the Property and Borrower's
obliganion to pay the suins secured by this Secunty Instrument shall conunue unchanged. Upon reinsiatement by
Borrower. this Security Instrument and the obligatior:s secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to seinstaie shall not apply in the case of acceleration under paragraphs Jlor }7.
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CONDOMINIUM RID

3ist dayof July 19

THis CONDOMINIUM RIDER is made this
and is incorpomied iato and shall be decmed 10 amend and supplesacnt the Mortgage, Deed of Trust or Security Dlld(xhc

mwdn‘n—m’mmmmw(m ~Borrowes”™) t0 secure Borrower’s Note to ...
(lhw

Qlywpic_ federal
desaribed ia the Security [astrumend and locased wi:

of the same date aned tha Propenty
1L Brcmp;m,,,_mcaaa- Illlnols a3 1
mmm-uﬁnmhunnnwhuuumm“d 8 CORdOMININED project

' - 3520 Lake Shore Drive Condominitm
W T B}

{(the “Condominium Project™). If the owncrs association or other eatity which acts for the Condominium Project (the
“Owners Association™) holds titie (0 property for the benefit or use of its members or sharsholders, the Property aleo
incindes Borrower’s interest in the Owaers Associstion and the uacs, procesds and bencfits of BorTower’s inlarest.

CoNnoMuM COVEMANTS. In addition to the covenants sad agressenis made in ths Secwurity Iastrumest,
Borrower .~d Lender further covenant and agres as follows:

A, Corlemininm Obligatisns. Borrower shall perform all of Borrower's obligations under the Coadosunivm
Prosect's Cosst’sa s Documenis. The "Coastituent Documents™ are the: (i) Declarstion or any other docusstat which
creaies the Com'-o mm Propect; () by-laws; (iii) code of regulations; and (iv) other equivalent documanis. Borrower shaill

prompely pay, whax -, all ducs and asscssments imposcd pursuaat to the Constitwent Documents.
B. Hasard lien sca. S50 loag as the Owners Association maintains, with s generally accepied insurancs carvier, a

“magter’ or “blaaket™ ;oli.; on the Condominium Project which is satisfactory 10 Lander and which provides insurance
m-mmurmmmuwmmmmmhmmm

within the lerm “sxtended coverase,™ then:
(i) Lender waives v ;vmmUmfomCoveaanlzrorlhemﬂyp-ymwmde

the yearly preminm incialiments 77 aazard insurance on the Property; sad
(ii) Borrower's obligatio s un ler Uniform Covenant 5 10 mainwin hazard insurasace coverage on the Proparty
is doamed satisfied 10 the cxteni that the ~~9-:ired coverage is provided by the Ownaen Associalion policy.
Borrower shall give Leader promgt ar so¢ of any lapse in required hazard insirance coverage.
in the svani of a distnibution of hazard .pramace procecds in licu of restoration or repair followiag s loss 10 the

Property, whather (o the uait of 10 cOmmon ¢ie s snis, any procesds payabls o Borrower are hereby amigned snd shall be
Security Iastrument, with say axcass pald 1o BosTower.

paid 10 Lander for application to the sums secured by V's

C. Public Liability Insuraace. Borrower shi )l lake such actions as mey be reasonabls 10 insure that the Owaens
Association maintaing a public liability insurance policy 7 .c: piabie in form, amoust, and extent of coverags to Lender,

D. Condomastioa. The procoeds of any award oc L for damages, direct of consequential, payabls lo Borrower in
connection with any condemaalion or other tsking of sll or 5.y 2 of the Propenty. whether of the unit or of the common
slemants, or {or aay conveysacs in Hieu of coademnation, are be ¢y assigned and shall be paid (o Lender. Such precests
shall be applicd by Lender 1o the sums secured by the Security Instw aent 3 provided in Uniform Covenamt 9.

K. Leader’s Prier Consent. Borrower shall not. cxcept ‘sar n'cs to Lender and with Lender’s prior writien
consend, either partition or ssbdivide the Property or consent Lo:

(i) the abhaadoament or termination of the Condomisium 'rsect, except for shandoament or lermination
required by law in the cass of swbstaniial destructioa by fire or other casually wv in the case of & aking by condemanties or

aminent demais:
(i) aay amendmen! o any provision of the Constituent Docusents 4 tag provision is for 1he exprass henel of

86

Landar;

(iii) starminstion of professional managament and assumption of self-ma. .ger--<ai of the Owners Associelion;
or

{iv) aay sction which would have 1be effect of rendering the public liability inc=.» .o coverage maintalnsd by

the Owners Association unaccepioble 10 Lender.

7. Remedies. If Borrower dots not psy condominium ducs snd asscssments whea due, 101 L ender may pay them.
Aay amounis dishursad by Lender uader this paragraph F shall become additional debs of Borrowey .2u red by the Sesurity
Instrement. Unlets Barrower and Lander agres (0 other terms of payment, these amsounts shall baae ins-rant from the dees of
dishesaament a4 the Nots rass and shall be psysbis, with inieresi, upon aotice from Lander o Besvower requensting papment.

By $300840 BSLON, Rersower scoepis and agress (0 the terms and provisions sonteinad in this Condeminium Rider.

e b g

Wilson

ferm 3148 13/
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