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MORTGAGE 095827084

THIS MORTGAGE (“Secvrity Instrument”)isgivenon JULY 31
19 86 Themortrzgoris CAI-IK LIM ARD MYONG W. LIM, HUSBAND AND WIFE,
AND MASAS OSADA, MARRIED TO JULJE M. OSADA%*

(" Bosrower™). This S urity Instrument is given wUNITED SAVINGS OF AMER ICA

which is organized and e4istis= under thelawsof THE STATE OF ILLINOIS . and whose address is
4730 WEST 79TH STRPEET
CHICAGO, ILLINOIS 50652 (" Lender™).
Borrower owes Lender the principe’ s*m of
FORTY THOUSAND AKL NO/100-—-

Dolla;s”0.S. § 40,000 .00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumeit (‘iNote™), which provides for monthly payments, with the full dett, if not
paid carlier, due and payableon AUGUST 1. 2015 This Security Instrument
secures to Lender: (a) the repayment of the det evidenced by the Note, with interest, and all rencwals, extensions and
modifications; () the payment of alt other sums, w17i interest, sdvanced under paragraph 7 to protect the security of this
Security Instrument: and (<) the performance of Botrr#.r’s covenants and agreements under this Secunity Instrument and
the Note. For this purpose, Borrower docs hereby morig age. grant and convey to Lender the following described property

LOT S IN GEORGE W. SPIKINGS SUBDIVISJON OF THE SOUTH 125 FEET OF
THE EAST 124 FPEET OF THE WEST 264 FC:’t OF BLOCK 2 OF SPIKINGS
SUBDIVISION OF THE WEST 60 ACRES (EXCFP2 NORTH WEST 13 ACRES) 1IN
SECTION 11, TOWNSHIP 40 NORTH, RANGE 13 €4ST OF THE THIRD PRINCIPAL
MERIDIAN, IN ODOK COUNTY, ILLINOIS.

13-11-305-023-0000 '3 00
‘\_

#AJULIE M. GCSADA IS EXECUTING THIS MORTGAGE SOLELY POR THZ PURPOSE OF
WAIVING ARY AND ALL MARITAL AND HOMESTEAD RIGHTS.

which has theaddressof 3944 WEST ARGYLE
{Stroet}

inot 60625 “p Address™);
Hiinots o oo (*Property ress”');

TOGETHER WITH all the improvements now or hercafter crected on the property. and all casements. rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights atd stock and all fixiures now or
hercafier a part of the property. All replacements and additions shall also be covered by this Security instrument. All of the
foregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY [INSTRUMENT combines uniform covenants for nationa! use and aon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Singte Famdy—FNMA/FHLMC UNMIFORM INSTRUMENT form 3014 12783
&€ s VMP MORTGAGE FOMMS « {313 7924700 * ($00) $21-7291

located in COCK County, lilinois:

SLILECLIS
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unnl such nime as the requirement for the
insurance terminates in accordance with Borrower™s and Lender’s wniten agreement or apphicable law.

8. Imnspection. Lender or ils agent may make reasonable catnies upon and mspections of the Property. Lender
shall give Borrow er notice at the 1ime of or pnor 1o an mspection specifying reasonable cause for the inspection.

9. Condemastion. The proceeds of any award or claym for damages. direct or coasequential. in connectron with
ans condemnation or other taking of any part of the Property. or for comevance in heu of condemnation. sre hereby
assigned and shall be paid 1o Lender.

In the event of a otal taking of the Property. the proceeds shall be zpplied 1o the sums secured by thrs Secunry
Instrument. whether or not then due. with any excess paid 1o Borrower. In the event of 2 parnal taking of the Propeny.
unless Borrower and Lender otherwise agree in wniting. the sums secured” by this Securty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. diviied by (b) the fair market value of the Propenty immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borromer that the condemnor offers to
make 2n award or settle a claim for damages. Borrower fals to respond to Lender within 30 days atter the dare the notice 1s
piven. Lender iv suthonized 1o collect and apply the proceeds. at its ophion. cither 1o restoration of repair of the Property of
to the sumis securea b this Secunity Instrument, whether o not then due.

Unless Lenler and Borrower ot herwise agree in wnting. any applhication of proceeds 1o pnncipal shall not eatend or
postponie the due daie ¢/ rhe monthly payments referred to in parsgraphs 1 and 2 or change the amourt of such payments.

10. Borrower "«of Released; Forbearance By Leader Not a Waiver. Eatension of the time for payment or
modification of amortization) of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall 1ot 7perate to release the hability of the ongpinal Borrower or Borrower™s sucocssors in fnferest.
Lender shall not be requiredt 17 commence procecdings agwinst any successor in interest or refuse 10 extend time for
payment or otherwise modify aiari2arion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s successors in interesl. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude 1h: ey etovse of any right or remedy

11. Swuccessors and Assigns Bovad. Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’it tive successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and \\greements shall be Joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) /s <r-signing this Secunty Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under 112 7coms of this Securnity Instrumcent: (b) 1s not personally obligzted to pay
the sums secured by this Security Instrument: amt f.) agrees that Lender and any other Borrower may agree to extend,
maodify. forbear or make any asccommodations with (< gard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [If the loan secured by this Sicuri.y Instrument is subject to 2 law which sets maximum loan
charges. and that law is finally interpreted so that the inciat or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {=y uny such joan charge shall be reduced by the amount
necessary (0 reduce the charge to the permitiad limit: and (b) ary roms already collected from Bosrower which excecded
permitted fimits will be refunded 10 Borrower. Lender may choos. 1o make this refund by reducitig the principal owed
under the Note or by muking a direct payment 10 Borrower. [I a refurd (erluces principal, the reducticn will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl : according to its terms. Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security Ipiirement and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sicp; specified in the second paragraph of

17

14. Notices. Any notice 10 Borrower provided for in this Sccurity Instzumen’ LGl be given by delivening it or by
mailing it ty first class mail unless applicable law requires use of another method. Thae ratice shall be directed to the
Property Address or any other address Borrower designates by noticz 1o Lender. Any nctne 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nolic: v, Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Len er v hen given as provided
in this paragraph.

15. Govemning Law; Severadility. This Security Instrument shali be governed by federai L& and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily unitrument or the
Note conflicts with applicable law, such conflizt shall not affect other provisions of this Secunty insinomoat of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Insicuinent and the
Note are declared (o be severable.

16. Borrower’s Copy. Borrower chall be given one conformed copy of the Note and of thys Security Instrument.

17. Traasfer of the Property or & Beneficial Iaterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. at itt option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if cxercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right ¢o Reinstate. If Borrower meets certaan conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued a1 any lime prior 1o the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument. including. but not limited to, reasonable attorneys’ fees: and {d) takes such action as Lender may
reasontably require to assure that the lien of this Secunity Insirument, Lender’s nghts in the Property and Borrowes™s
obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatemnent by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to seinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

8.41Ic€E98
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