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SATISFACTIQN OF MORTGAGE

FOR VALUE RECEIVED, the undersisned, FEDERAL XATIONAL MORTGAGE
ASSOCIATION, a corporation organized and existing under the
laws of the United States, certifies that a real estate mortgzage

now owned by it dated » made by HOWARD ELLISON AND CARRIE
as oortgagor(s), to PERCY WILSON MORTGAGE AND
as portgagee, recorded as Document No. _ 7 >

—FINANCE CORP
in Book XNo. » Page No. » in the office of the

—Recorder ’ Conk - _County, _{l1linois » is,
with the indebtedness thereby secured, fully paid, satisfie :
and discharged, and the Bacarder is hereby authorized

and directed to release and discharge the same upon record.
Lot 31 in block 3 in Harvey Manor, a Subdivision of the
East 1/2 of the Southeast 1/4 fo the Southeast 1/4 of
Section 18, Township 36 North, Ranae 14, East of the Third
Principal Meridiaa, in Cook County, Il1lincis

15818 S Mansfieild
Harvey,i1173n01s

PT# 20-19-275-043-0000 D
AFR1 6

Date:

WITRESSED: {Michigar/aad
Ghio properties only*
1

Karen

Assisc ] @gn5resident

evaeeess

AtTest:

‘Bafbara §. Kosi
Assistant Secreta

STATE OF ILLINOIS )
. ) ss
COUNTY OF COOK )

The foregoing instrument was acknowledged before 7., a notary
ublic commissioned in Cook County, Illinois, this _

i (date), by __Karen A Rypnels . Ancistant
Vice President, and ~ci s Assistant ?gcrecary.
of Federal National Horthge'igéoEiatlon, a United\Stach corpo-
ratfion, on behalf of the corporation. - P ’
oty

A

r
.

Vb a N Ty
SUSAN M. PIZZOLATQ ,” Notsty Public
L/ BEC 1 9 1988

My commission expires: o

f

Type the names of the parties executing, notarizing and witnessing
this instrument below thelr respective signatures.

This fnstrument was prepared by Conrad M. Mulvaney, Federal
Natrional Morrgage Assoclatfion, One South Wacker Drive, Chicago,

Illinois 60606 .
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If Lender required mortgage mnsurance as a condition of making the lcan secured by this Seeurity {nstrament.
Borrower shall pay the premmums required to matntain the mnsurance in cffect until such time 2s the requirement for the
insurance terminates in accordance with Borrower's and Lender's wnitten agreeinent or applicable law

8. lnspection. Lender or 1ts agent may make reasonable entrics vpon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an mspection spectiying reasonable cause for the mspection. '

9. Condemnation. The proceeds of any award or claim for damages. direct or consequennal. in conniection With -
any condemnatnion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

in the even: of a total taking of the Property, the procesds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrumen: shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amounti of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Propeny is abandoned by Borrower, or if. after notice by Leader to Borrower that the condemnor offers to
maice an award or setile a claim for damages. Borrower fails to respond (o Lender within 30 days after the daie the notice is
given, Lender is authorized to collect and apply the proceeds. at its option, cither to restoration or repair of the Property or
1o the sums sccurea by this Security Instrument. whether or not then due.

Unless Lenaer-and Borrower otherwise agree in writing. zany application of proceeds to principal shall not extend or
postpone the due dale ¢/ 7he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower "« Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatin) of the sums secured by this Security Insirument granied by Lende 10 any successor in
interest of Borrower shall i <5 erate (o refease the habdility of the original Borrower or Borrower’s successors in interest.
Lender shall not be requireu t7 commence proceedings against any successor in interest or refuie (o extend tGime for
payment or otherwise modify aine rrization of the sums secured by this Security Instrument by reasor. of any demand made
by the original Borsower or Boriower's successors in interest. Any forbearance by Lender in exercisit g any right or remedy
shall noat be a waiver of or preclude th: ey 2roise of any right or remedy.

11. Successors and Assigns berud; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunity Instrument shall bind and bene’is 1= successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and \grecments shall be joint and several. Any Borrower who co-signs this Securnily
Instrument but does not execute the Note: (a) /s ¢r-signing this Secunty Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under :C coms of this Security Instrument; (b} is not personally obligated to pay
the sums sccured by this Security Instrument; and /0) agrees that Lendder and any other Borrower may agree 1o extend.
modify, forbear or make any accommodations with Stgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1If the loan sccured by this S(curi.y Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the meiest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: €= 2ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) a1’y ~arms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos< te make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurid {erduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If cnactment ur expisztion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabls according 10 its terms, Lender, at its option,
fmay require immediate payment in full of all sums secured by this Securnity-Inzirument and may invoke any remedies
permitied by paragraph 19. §f Lender exercises this option, Lender shall take the 5icos specified in the second paragraph of
paragraph 17.

14. Notices. Any notice (0 Borrower provided fos in this Securnity Instrumen' <%al? be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ratice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctice to Lender shall be giver by
first class maif to Lender's address stated herein or any other address Lender designates by notic o Borrower. Any nolice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lender v/hen given as provided
in this paragraph.

15. Governiag Law; Severability. This Security Insttument shall be governed by federai & and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Securily tn3trument or the
Note conflicts with applicable 1aw, such conflict shall not affect other provisions of this Security Instromant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins.rument and the
Note are declared to be severable.

16. Borrowes’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower., If all or any part of the Propetty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent. Lender may. at its option, require immediate payment in full of all sunss
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibated by
federal Iaw as of the date of this Security Instrument. :

If Lender exercises this option, Lender shalf give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Enstrument. If Borrower fails 1o pay these sums prior to the eapiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (2) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuaunt 1o any power of sale contained in this
Security Instrument; or (b) #niry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other cosenants or agrecments: {¢) pays all cxpenses incurred in enforcing this
Security Instcument, including. but not fimited fo, reasonable attosneys’ fees. and (d) 1akes such action as Lender may
reasonably requirc to assuse that the hien of this Security Instrument. ender’s nghis in the Property and Borrower’s
obligation to pay thc sums secured by this Securiiy Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this night 1o reinstate shall not apply in the case of acceleration under paragraphs [3or 17.
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